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THIS MORTGAGE ("Sécurity Instrument”) is given on August 7, 1996 . The mortgagor is
Farkor Birazian ankd Vivian Pirazian, husband and wife

Loan Number: 6566707-00

This Security Instrumient is given 1o Centericans, Mortgage Company
wiose address is Ore Jefferson Square, P.C. Hax 10013, Waterbury, CT 06725-0013 ("Lender™).

Burtower owes Lender the principal sum of ane hundred eighteen thousznd four hundred and NO/100ths

Dollars (U.S.$ 118,400.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly piymenes, with the full debt, if not puid earlier, due and payable
ot September 1, 2026 . This Security Instrument secures‘to cender: (#) the repayment of the debt evidence by the
Note, with interest, and all renewals, exeensions and modifications of th¢ Mote; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; sad () the performance of Borrower’s covenants
and agreements under this Security Instrument und the Note. For this purpose, borrower does hereby mortgage, grant and convey
to Lender the tollowing described property located in Cook County, inois:

THE SOUTH 14 FEET OF LOT 49 AND ALL OF LOT 50 IN MILWAUKSF MILFORD HARLEM
SUEDIVISION IN THE NORTHEAST 1/4 OF SECTICON 25, TOWNSHIP 4. NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCYS.

PERMANENT TAX NUMBER: (9-25-213-023

which has the address of 7800 N, Ccanto Averue, Niles
|Street]

1llinois 60714 ("Property Address”);
IZip Code)

TOGETHER WITH all the improvements now oi hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
[nstrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant
and convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covensats for natioaal use and non-uniform covenuns with limited
viriations by jurisdiction to constiture a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment a1t late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall puy to
Lender on the day montkly payment are due under the Note, unti! the Note is paid in full, 8 sum ("Funds™) for: (a) yearly taxes
amdl assessments: which may ateain priority over this Security Instruntent as a lien or the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; () yeurly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany, {e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with die
provisions of paragraph 8, in licu of the payment of mortgage insurance premiuras. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the marimum amount a lender for a federally refated
mortgage loan may tequire for Borrowee's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to-time, 12 U.5.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser
amount. It so, Leuder miny, at any time, collect and hold Funds in an amount ot to exceed the lesser amount, Lender may
estimate the amount of FzaGi due on the basis of current data und reasonable estimates of expenditures of future Bscrow liems
or otherwise in accordance vt applicable law.

The Funds shall be nieid “a an institution whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such ae institution) or in any Federal Home Loan Bank. Leader shal) apply the Funds to pay the
Escrow ltems. Lender may not cnarge Sorrower for holding and applying the Furdls, annually analyzing the escrow account, or
verityingthe Escraw ltems, unless Lenaes rays Borrower interest on the Funds and applicable law permits Lender to mnke such
a charge. However, Lender may require Borrswes to pay 8 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlesy soplicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not b2 zequired to pay Borrower any interest or earnings on the Punds. Borrower
and Lender may agree in writing, however, that iniezés shall be puid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crecits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

[Fthe Funds heltd by Lender exceed the amounts permitied to be held by applicable taw, Lender shail uccount to Borrower
tor the excess Funds in accordance with the requirements of applcable faw. If the amouat of the Funds heid by Lender at any
time is not sufticient 10 pay the Escrow Trems when due, Lender miay s2 rotify Borrower in writing, and, in such case Borrower
shall pay o Lender the amoumt necessary (o make up the deficiency. Ho rower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of atl sums secured by this Security instrumen:, Lerder shall promptly refund to Borrower any
Funds held by Lender, i€, uner paragraph 21, Lender shall acquire or sell the Piogeity, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition of s»le = a credit agninst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicaite law provides otherwise, all paynients roceived by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amornts \pavable under paragraph 2;
third, to inerest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay nli tixes, assessments, charges, fines and impositions suributable to the Property
which may attain priority over this Security Instrument, and teasehold payments or ground rents, if any. Boirower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them On.ime directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under chis paragraph, 1If
Borrower makes these payments directly, Borrower shall promptly furnish te Lendar receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
in writing to the paymene of the obfigation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one ur
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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! Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

i shatl not be unreasonably withheld. If Borrower fails to muintain coverage described above, Lender may, at Lender's option,

Jilbldln coverage to protect Lender's righes in the Property in accordance with puragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

i wof puid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and

LLLeudcr Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the 1estoration
or tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shalf be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. f Borrower abandons the
Propenty, or does not wnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect themnsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instruines;, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpote the due date of the saunthly puyments referred to in parugraphs | and 2 or change the amount of the payments. If
umkler paragraph 21 the Propery is »equired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the sconisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Mstatinance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail oceupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occuny the Propenty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise sgriee in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boteowsel’s control. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or conunit waste o he Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security insiwument or Lender's security interest, Borrower may cure such
a default and reinstute as provided in paragraph 18, by causing (02 gction or proceeding to be dismissed with a ruling that, in
Lender's good tuith determination, precludes forfeitre of the Borréwsr's interest in the Property or other material impairmient
of the lien created by this Security Instrument or Lender's security interest.  Borrower shall also be in defavlt if Borrower, during
the loun application process, gave materially false or inaccurate information-or saatements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, 1f this Q,writy [nstroment s on a leasehold, Borrawer
shail comply with all the provisions of the lease. [f Borrower acquires fee title to the Foperty, the leasehold and the fee titl: shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tae covenants and agreements contained
in this Security fnstrument, or there is a legal proceeding thay may significantly affect Lenacl’s rights in the Property (such as a
proceeding in buskruptey, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lesder's rights in the Progers.. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing’ i zourt, paying reasonable
attorneys' fees and entering on the Property to make repairs. Alhough Lender may take action under shi=paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Secur-
ity Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment. %

8. Mortgage Insurance. 1f Lender required mongage insurance as o condition of making the loan secured by lhu.c.}
Sccurity Instrument, Borrowsr shail pay the premiums required to maintain the morigage insurance in effect. 1f, for any reuson, ;.
the morngage insurdnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requared(‘ A
to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost subsiantially equivalent to the - a
cost to Borrower of the mongage insurance prcvmu.s!y in eftect, frons an alternate mortgage insurer approved by Lender. If L,
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
ote-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
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C that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
' the premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
1 oinsuratice ends in accordance with any written agreement between Borrower and Lender or applicable law.

- 9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
° Borrower notice at the time of or prior o an inspeetion speeifying reasomuble cause for the inspection.

% 10. Condemnation. The proceeds of any award or claim For damages, dirct or consequential, in connection with any
++ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a totsl wking of the Property, the proceeds shall be agralied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of 4 partial taking of the Property in which
the Fair marker value of the Property inunediately before the taking is equal to or greater than the amount of the sums secured
by this Sevurity instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Seeartiy lastrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sur'e secured immediately before the taking, divided by (b) the Eir market value of the Property immediately
before the taking. Any bulance shall he piid v Borrower. [In the event of a parial taking of the Propeny in which the fair
market value of the Propery immediately tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ana Feoder otherw:se agree in writing or unless applicable [aw otherwise provides, the proceeds shall be
applied io the sums secured by.aisSecurity instrument whether or not the sums we then due,

If the Property is apandoied by Borrower, or if, after notice by Lender to Borrower that the coidemnor offers to make
an award or settle a claim for damages. -Rorrower fails to respond to Lender witiin 30 days after the date the notice js given,
Lender is authorized o coliect and apply2ie proceeds, at its option, either to restoistion or repair of the Propernty or to the sums
secured by this Security lastrument, whetlier ecnot then due.

Unless Lender and Botrower otherwise aoree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiments ‘eferred to in paragraphs | and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance Ly }.erder Not 1 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insguament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower/or Dorrower's successors in inferest, Lender shall not be required
to commence provesdings against any successor in fnterest ot c2bise 1o extend time for payment or otherwise modify amortization
of ihe sums secured by this Security Instrument by reason of any 2zmand made by the original Borrower or Borrower’s successors
ininterest,  Any forbearance by Lender in exercising any right or remesy. shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-sirers, The covenants and agreements of this
Security Instrument shall bind and henefd the successors and assigns of Lender, and Borrower, subject to the provisions of
puragraph 7. Borrower's covenants ane agreements shall be joint and several” Any Borrower who co-signs this Security
Instrument but does not execute the Nowe:  (a) is co-signing this Security Instruinzut’ only to monigage, gront and convey that
Borrowet’s interest in the Property under the terms of this Security lnstrument; (b) i ned personally obligated to pay the sums
secured by this Security tnstrument; and 1¢) agrees that Lender and any other Borrower may agree (o extend, modity, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Nove without that Borrawer's consent.

13. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collectedl ar to be collect=d o connection with the loan
exceed the permiteed limits, then:  (a) any such fvan charge shall be reduced by he amount necesssry 0 reduce the charge ©
the permitted limit; and (h) any sums already collected from Borrower which ¢xceeded permitted iiraitt will be refunded to
Borrower.  Lender may choose to make this refend by reducing the principal owed under the Note or by meking a direct payment
to Borrower, M a refund reduces principal, the reduction willbe treated as 4 partial prepayment without any prepayment churge
umler the Note.

14, Notices. Auny notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by niiling
it by first class mail unless applicable law requires use of another methiod, The rotice shall be directed to the Property Address
or any other address Borrower designates by notive to Lender.  Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Bormower,  Any notice provided for in this Security
Instrument shall be deeried to have been given to Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by federsl law and the law of the
Jurisdiction in which the Property is located. 1o the event that any provision or clause of this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. Ta this end the provisions of this Security [nstrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrowee shall be given one conformed copy of the Note and of this Security Instrument.
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{ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
( itissold or transferred (or ifa benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
;"Lcndcr‘s prior written consent, Lznder may, at its option, require immediace payment in full of all sums secured by this Security
“ Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
7 Security Instrument,

=;,‘ If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
“-not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this
*Scc.umy Instroment.  [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permited by this Sccurity Instrument without further notice or demand on Borroveer,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the eailier of: () § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) sty of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (1) pays Lender
all sums which then would be due under this Security Instrument am! the Note a8 if no acceleration had occurred; (b) cures any
default of any other coyawnts or agreements; (c¢) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to rensonabic” siormeys' fees; and (d) takes such action gs Lender may reasonably require to assure that the lien of
this Security Instrument, Londes's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchriged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiviay if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of .ar: Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witiiout prior notice to Borrower, A sale may result ina change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted (o4 sale of the Note. 1 there is 2 change of the Loan Servicer, Borrower will
be given written notice of the change is accordance ‘wita paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address o which payments should be made. The notice willalso contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall noi-ye, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twosetionces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generany recognized to be appropriate o normat residential
uses and to mainenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, «laim, demand, fawsuit or other action hy any
governmental or regulatory agency or private party involvingthe Property and anv/dazardons Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any javernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necnssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined-us toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or (toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formalclehyde, and ragioscrive materials. As osed in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Prorérty is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shali give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uuder Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice Is given te Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, =5,
foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate ¢
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of « J
Borrower to accele: ation and foreclosure. If the default is not cured on or hefore the date specified In the notice, Lender at .
its optlon may require Immediate payment in full of all sums secured by this Security Instrument without further demand and p
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in &a
pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonahle attorney’s fees and costs of title
evidence.

-
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22, Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

Ao Burrawer,  Borrower shall pay any recordation costs, Lender may charge Berrower a fee for releasing this Security Instrument,

"vbut only if the fee is paid to o third party for services remdered and the charging of the fee is permitted under applicable law,
3 23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this

- Scuumy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

e covenants and agreements of this Security lustrument as if the rider(s) were a purt of this Sccurity Instrument.  [Check
applicable box{es)l.

(X Adjustable Rate Rider ] Comdominium Rider [ 14 Family Rider

[J Graduated Payment Rider [ Planned Unit Development Rider D Biweekly Payment Rider
(] Bailoon Riqer (] Rute Improvement Rider [] Second Home Rider
[0 Other(s) [spezitet

BY SIGNING BelSW, Borrower accepts and agrees to the termas and covenants contained in this Security Instrument
and in any rider(s) executed by Parrower and recorded with it

Witnesses:

/%ﬂr/ P éﬁr’?»f(_? _(Seal)

Karkor Bjirazian ~Barrower

hds = ety L (Seal)

i
Vivian Bi.raa'rcm"‘(j’/ Borrower

(Seal)

-Bomower

|Space Betow This Line For Acknow ledgment|

State of llilnols, Lake ﬁoannly 88!

The foregoing instrument was acknowledged before me mss 7 - day of
by Karkor Birazian and Vivian Birazian .

"3’0 J’ a(,
Witness my haod and officiat seal. % y" Q,L CM
N

otary Public a
%;/p;
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Number: 6566707-00
(I Year Treasury Index-Rate Caps)

j THIS ADJUSTABLE RATE RIDER is made this 7th day of August U996  and is
© incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the "Borrower®) o secure the Borrower's Adjustable Rate Note (the
‘Now")to Centerbank Mortgage Company

{the "Lender™) of the same date and covering the
property described 4 the Security Instrument and located ar

7800 N. Oconto Avernugz, Niles, IL 60714
[Property Address]

THE NOTE CONTAINS PLLOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLYPAYMENT. THE WOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AWD THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. in addition to the covenants and agreements miade in the Security Instrument, Borrower and
Lender further covenant and agree as fotlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6,750  %. Tas Mote provides for changes i the interest rate and the monthly
payments, as follows:

i, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dars

The interest rate ! will pay may change on the first day of Sepleninr, 1997 ,and on that day every 12th
month thereafter.  Each date on which my interest rate could change is called a *Chupge Date.”

(BY The Index

Beginning with the first Change Date, my interest rate witlbe based on an blex.” The "ludex"“is the weekly average vield
on United States Treasury securities adjuseed (o a constant maturity of | year, as made availuble kv the Federal Reserve Board.
The most recent Index figure weailable as of the date 45 days before each Chunge Date is cathd the "Current Index.”

If the Index is no longer availablz, the Note Holder willchoose a new index which is based uror comparable information.
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before vach Change Date, the Note Holder will calculate my new interest rate by adding two and 990/1000ths
percentage point(s) ( 2,990 %) to the Current Index. The Note Holder wili then round the result of this addition to the nearest
vne-tighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be
iny new interest rate until the nexe Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient w repay the unpaid
principal that T am expecied to owe ai the Changs Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The tesult of this caleutation will be the new amount of my mowhly payment, L3

(D) Limits on Interest Rate Changes &3

The interest rate | am required to pay at the fiest Change Date will not be greater than 8,750 % or less thany g

4.750 %. Thureatrer, my interest rate will never be increased or decreased on any single Change Date by more thark
two and NO/1000tns percentage point(s) (2,000 %) from the rwe of interest 1 have heen paying for (he;;
preceding twelve momhs. My ivterest rate will never be greater than 12,750 %. b
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Eftective Date of Changes
B My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly paymemt
= beginning on the first monthly paymen date after the Change Date until the amount of my monthly payment changes again,
;r" (F) Nuotice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
? payment before the effective date of any change. The notice will include information required by faw (o be given me and also
the title and welephosie number of & person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of tic Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold of s ferred {or i & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withont Lender's prior written consent, Leader may, at its option, require immediate payment
in full of all sums sccrizgil by this Security Instrument.  Hewever, this option shall not be exercised by Lender
if exercise is prohibeted by Soderal law as of the date of this Security Instrument.  Lender also shall not exercise
this option if: (n) Borrowet cavses (o be submitted to Lender information reguired by Lender to evaluate the
intended ransferee as if 4 new lean were being made to the tansferee; and (h) Lender reasonably determines
that Lender’s set.unty willnot bedzanaired by the loan assuinption and that tie risk of a breach of any covenant
or agreement in this Security Instrumesd s acceptable to [ender,

To the extent permitted by applicable 12w, Lender may charge a reasonable fee as a condition to Lender's
consent o the loan assumption.  Lender may aiso require the transteree to sign an sssuwption agreement that
is acceptable to Lender and that obligates the nionaferee tc keep all the promises and agreements made in the
Note and in this Security [nstrument.  Borrower wilcoitinge to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate pavienst in full, Lender shall give Borrower notice of
acceleration, The notice shall provide 4 period of not less Cin Q. days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sscurity Instrument,  If Borrower fails to pay
these sums prior to the expiration of this period, Lender miay invoke sny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

By Signing Below, Borrower aceepts and agrees to the tem s and covenanys coitsined in this Adjustable Rate Rider.

ﬁ /I‘Méu /z'é) ;g‘ ; ; (Seal) ! 7 /M \’iﬂ:—’ ”-_*l"“‘*- (Seal)

Karkor Birazian ~ -Borcower Vivian Bi:(@narr"j?/? - -Rorrower

[

(Seub) (Seal)

-Borrower -Borrower
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