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+ - HORTGAGE
This instrument was prepared by: CITIBANK
cfo Cilicorp Mortgage, Inc.
Liss Humenkamp, Manager Mail Station 747
P.O. Box 790147 YE&
Ref, No.: 2708587471 t. Louis, MO 63179 6623367

. Inthis Mortgage, “You", "Your” and "Yours" means each person signing as Mortgagor
-yer as Trusiee, “We™, "Us® and "Our” means Citibank, Federal Savings Bank, 500 W.
Madison St.. Chicago, [L 60661, The "Borrower” means LEONID ALBERT and
MILA ALBERT, HIS WIFE, AS JOINT TENANTS.
The "Agreement” means the Prefersed Line Account Agreement and Disclosure of even

date herewith signed by the Borrower in connection with this Mortgage. The *Property” GUET o1 L
means the real estate, including the leasehold (if any), focated at 9226 NORTH oy
KILPATRICK AVENUE, SKOKIE, IL 60076 and having the legal description T
atched to and made »part of this Morigage. w0 é;’t,. '

THIS MORTGAGE Fatween You and Us is made as of the Jate next to Your first
signature belcw and has adinel maturity date 14 years and 2 months from such date.

‘The Agreemem provides thatae redit secured by the Property is an open-tind revolving

line of credit at u variable rate n{ intieast. The maximum amount of ali foan advances

made 1o the Borrower under the Agreem-at and which may he secured by this Morgage

may not exceed TWENTY-FIVE THOUSAND AND 00/100 dollars ($25,000.00) (the ;

*Credit Limit™). Al any particular time, the suistanding obligation of Borrower to Us

under the Agreement may be any sum equal te.eo buss than the Credit Limit plus interest

and other charges owing under the Agreemen and aipsints owing under this Morigage.

Dbligations under the Agreement, Morigage and an/ riders thereto shall

not be released even if all indebledness under the Agreerien is paid, unless and until We cause a mortgage release to be executed and such release
is properly recorded.

TO SECURE to Us: (a) the payment and performance of all indehtedness and obligations of the Borrower under the Agreement or any
modification ar replacement of the Agreemeni; (b) the payment of 2’1 oier sums advanced in accordance herewith to proiect the security of this
Morigage, with finance charges thereon at the variable rate describe.in the Agreement; and (¢} the payment of any future advances made by Us
t Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Fuwre Loza Advances”)), and in consideration of the indebtedness herein recited,
You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Peoperty, and all casements, rights, appurtenances, rents (subject
however o the rights and authorities given herein 1o You to collect and apply such reo'-), royalties, mineral, oil and gas rights and profits, water,
water rights and water stock, and all fixtures now of hereafier attached to the Praperty fwnich, if this Mortgage is on 2 unil in a condominium
project or planned unit development, shall include the common elements in such project or deviiopment associated with such unit), all of which,
includhﬁ replacements and additiops theretp, shall be deemed 10 be and remain a pant of (ke Teonedty.

IN WITNESS WHEREOGF, YOU HAVE !CUFED THIS MORTGAGE, AND AGREZX 70 BE BOUND BY ALL TERMS AND
ITIONS STATEDP ON PAG Wi

AN

Due: _JULYZ1, 199

LEONID ALBERT

Inile Mt Due:  JULXL 86

MILA ALBERT
STATE OF ILLINQIS }
counTY OF Cool $§

I, the undersiﬁlé"(f) A Nok:ry Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that LEONID ALBERT and MILA
ALBERTersonally knuwn to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that (s)he (they) signed sealed and detivered the said instrument as his (her) (their) free and voluntary act, for the uses

and purposes therein set forth,

Given under my hand and ofticial seal, this 27]1[ day of j\)\ v/ BCLC"LMS

My Commission Expires: . ' ! ‘-—-O é%’
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()
L
top
A

Pt Mortgage - 1L 10/94 CITIBANK COPY: Form IL$210 (3/95)




UNOFFICIAL COPY




UNOFFICIAL COPY

Preferred Line Accoun
MORTGAGE

CITIBANK

You covenant that You are lawfully seized of the estate hereby canveyed and have the right o morigage, grent, and convey the Property,
and that the Property is urencumbered, except for the encumbran:es of record and any first Mortgage. YCu covenant that You warrant snd
will defend generally the title to the Property against all claims sad demandy, except those disclosed in writing to Us as of the date of this
Martgage.

You and We covenant ant agree as follows:

E. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including, without

* limitation, that evidenced by the Agreement.

1. Application of Payments, Unless applicable law provides atharwise, all payments received by Us under the Agreement will be applicd
to the principal bnlance and any finance charges, late charges, ccliection costs, and other charges owing with respect to the indebteduness
secured by this Mortgage w such order as We may choose from time (o time.

3. Charges: Liens. Ercept as expressly provided in this Paragraph 3, You shall pay all 1axes, assessments and other charges, fines and
impositions attributabic Io the Property which may attain & priority over this Mortgage, and leaschold payments or ground rents, if any, by
Your making payments, viien due, ditectly to the payee thereof. .n the evenat You make payments directly 1o the payee thereof, upon Our
request You shall promptl foruish o Us receipts evidencing such payment. We reserve the right to require You or the Borrower to pay
10 AN escrow dccount amount 1o pay taxes and insurance whea they are due. If We require payments to be made to an escrow account,
the amount of the payments wiil 'x s etermined in accordance with applicable law and We will pay interest on the payments, if required by
applicable law.

‘You shall make payments, when due, or any indebtedness secured hy 8 Mortgage or other lien that is prior in right or time to this Mortgage
{a "Prior Morigage”). You shall promptly Cischiarae the lien of any Prior Mortgage not disclosed to Us in writing at the time of application
for the Agreement, provided, however, that You shall not be required to discharge any such licn so long as You shall (a) in good faith
¢ontest such lien by, or defend enforcement of sich lizn in, legal proceedings which operate to prevent the enforcement of the lien or
farfeiture of the Property or any part thereof, of (b} seevic from the holder of ruch prior lien an agreement in form and substance satisfactory
t Us subordinating such lien to this Morigage. You sizissat enter into any agreement with the holder of a Prior Mortgage whereby such
Prior Mortgage, or the imdebtedness secured thereby is modicicd, amended, extended or renewed, without Cur prior written consent, You
shall neither request nor allow any future advances to be secvred b a Prior Mortgage without Qur prior written consent.

4. Hazard Insurance. You shall keep the imperovements now existipe or hereafter erected on ihe Property insured against loss by fire,
hazards included within the term "extended coverage”, and such otier h¢7ards as We may require {including fleod insurance coverage, if
required by Us) and in such amounts and for such retiods as We may (ecatre, Unless We require in writing otherwise, the poticy shall
provide insurance ona replacement cost basis in an amount not tess than that necessary to comply with any coinsurance percettage stipulated
in the hazard insurance policy. All insurance policies and renewals thereof shall oe.in form and substance and with carriers acceptabie to
Ur and shall include a standard mortgagee clause in favor of and in form and supstancs-catisfactory to Us. In the event of loss, You shall
give prompt notice ta the insurance carrier and Us. We may make proof of loss if ot mede promptly by You.

If the Property is abundoned by You, ur if You fatl to respond to Ut withia thirty {30) diy: from the date notice is mailed by Us to You
that the insurance carrier offers to settle a claim for insurance benefis, We are authorized to-cotlect and apply the insurance proceeds and
Qur option either 10 restoration or repair of the Property, or to the sums secured by this Mortgage

{f the Property is acquired by Us under Paragraph 14 of this Mortgage. all of Your right,title and inwrestin and 1o any insurance policies,
and in and (o the pro:eeds thereof resulting from damage to the Property prior to the sale or acquisition, shail.pass to Us 1o the extent of
the sums secured by this Mongage immediately prior to such sale ot acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Parageaph S if this Mortgag. covers a unitin 2 condominium project
or planned unit development.

§. Presecvation and Maintenance of Property; Condominiums and Planned Unit Developms:nts, If this Mortgage is on a unit in a
condorttnium or a planned unit development {herein "Condominium P’roject”), then: (a) You shall perform all of Your obligations under
the declaration or covenants creating or governing the Condominium Froject, the by-laws and regulations of the Condominium Project, and
all vonstittent documents (herein "Project Documents™), including the payment when due of assessments imposed by the homeowners
association or other governing body of the Condominium Project (herein *Owner's Association”); (b} You shall be deemed 1o have satisfied
the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association maintains in full force and effect a "master” or
"blanket” policy on the Condominium Project which pravides insurance coverage against fire, hazards included within the term "extended
coverage” and such other hazards (inclwding flood insurance) as We wnay require, and in such amounts and for such periods as We may
require naming Us as additional loss payee; (c) the provisions of any Pruject Documents regarding the application of any insurance proceeds
from "master” or "blarket” policies covering the Condominium Project shall supersede the pravisions of Paragraph 4 of this Morigage o)
the extent nezessary to .wvoid conflict between the provisions thereof and hereof; (d) You hereby assign 1o Us the right 10 receive distribi:tion€?
on account of the Property under "master” or “blanket” policies covering the Condominium Project to the extent not applied to the restatatiofe >
ot tepaic of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by Ihie"v'
Morygage being paid o You; () You shall give Us prompt wrilten neice of any lapse in any insurance coverage under a "maser” or :"
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"blanket” policy on the Condominium Project; and {f) You shall not, withou? Gur prior written consent. consent to either (i) the abendonment
or termination of the Condominiumt Project (except for the abandonment ot teemination provided by law in the case of substantial destruction
by fire or other vasualty or in the case of a taking or condemnation or eminent domain), (il} any material amendment to the Project
Documents (including any change in the perceniage interests ol the unit owners in the Condominium Project), or ({ii) the effectuation of any
decision by the Owners Association to terminate professional nanagement and assume seif-management of the Condominium Project. If
the Property has rental units, You shall maintain insurance againss rent loss in addition 1 the other huzards for which insurance is required
herein,

6. Protection of Our Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings adversely
affects Our interest in the Property, We may, al Our option, :ake any action reasonably necessary (including, without limitation, paying
expenses and attorney fees and o have entry upen the Properly to make repairs) to perform Your obligations or to protecs Qur interests,
Any amounts disbursed by Us pursuant to this Paragraph 6, »ith interest thereon at the variable rate described in the Agreement, shail
become indebledness secured by this Mortgage (except as exp essly provided herein). Nothing contained in this Paragraph 6 shall require
Us to incur any expruse or take any action hercunder,

7. Inspection, We oi Oui agents may enter and inspect the Property, afier giving You reasonable prior notice,

8. Condemnation. The procesd=of any award or claim for da mages, direct ot consequential, in connestion with any condemnation or other
taking of the Property, or part (heieaf, or for conveyance in icu of condemnation, are herehy assigned and shall be paid to Us. Neither
Borrower nor You will be relieved of any obligation to make payments if We apply the award received to the outstanding balance owed,

If You abandun the Property, or if, atter nezice by Us to You that the condemnor offers to make an award or settle a claim for damages,
You fait to respond to Us within thirty (30, duyafter the dat: such notice is mailed, We are authotized to collect and apply the proceeds
in the same manner as proviced in Paragraph 4 hecoof,

9. Forbearance Not a Walver, Any forbearance ny/Usin e::erciging any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise i 2y, such right or remedy in the future. Any waiver by Us must be in writing and
signed by Us.

10. Successors and Assigns Bound; Joint and Severa! Liat {lity; Captions, The covenants and agreements herein contained shall bind,
and the rights hereunder shall inuee to, Your and Our respective sucecstors and assigns, subject to the provisions of Paragraph 13 hercof.
All Your covenants and agreements shall be ioint and several. The-<eptions and headings of the paragraphs of this Morigage are for
convenience only and are not to be used t interpret or defire the provisior: hereof.

11, Notices. Except for any notice required under spplicable law to be givenn ‘nother manner, (a) any notice to You provided for in this
Morigage shall be given by personal delivery a1 hy mailing such notice by firsi-Class postage paid, addressed 10 You at the address of the
Property shown a1 the beginning of this Mortgage or at such other address as You niay d:signate by notice tw Us as provided herein, and
(b) any netice to Us shall be given by personal delivery or by mailing such notice by ceriified mail, return receipt requested, to Our address
stated herein or to such other address as We inay designate by niotice to You as provided terein.

12. Severability, If any term of this Morigage is found to be uncnforceable, all other previsiuns will remain in full force,

13, Duc on Transfer Provision - Transfer of the Property. If alt ar any par! of the Property or aa interest in it is sold or transferred
{or if a beneficial intecest in You is sold or transferred and You are not a nawrai person) without Qur writen consent, We may, at Our
option, require immediate payment in full of 21! sums secured by this Mortgage. However, We shall noiexe:cis this uption if the exercise
is prohibited by appiicatle law as of the dute of this Mortgage. 11 We exercise this option, We shall give Yeu rouce of acceleration. The
natice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed within wiicp.all sums secured by this
Morigage must be pric. If these sums are not paid prior to the expiration of this period, We may invoke any r:meies permitted by this
Morigage without further notice or demand on You,

14. Default, If You breach any term in this Mortgage, or if Borrower fails (o perform any obligation under the Agreement, We may, at
Our option, dectore all sums secured by this Morigage (o be immediately due and payable without further demand and ray invoke the power
of sale under tus Mortgage and any other remedies permitted by law. We may collect from You all reasonable costs incurred in enforcing
the terms of this Moriguage, including attorney's fevs and atlocated cosis of Our salaried employees.

15, Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; previded, however, that
You shall have, ptior to acceleration under Paragraph 14 hereol or abandonment of the Property, the right to collect and retain such rents
as they become due and payable,

16, Future Loan Advances. Upon your request, We at Our option may make Future Loan Advances (o You or Borrower. Such Future
Loan Advances, with interest thereon, shalf be secured by this Mortgage when evidenced by a promissory note or 2greement stating that
said noLe or agreement is so secured,
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17. Release. Upoa payment of all sums secured by this Mongage and upon (a) expiration of the Agreement or (b} Your request, We shall
telease this Mortgage and You shalt pay all cosis of recordation, if any.

18, Appointment of Recelver; Lender In Possession. Upon acceleration under this Mortgage or abandonment of the Property, We shall
be entitled to have a receiver appointed by a coust to enter upon, take possession of, and manage the Property and collect the cents of the
Property including those past due. Al rents coliected by the receiver shall be applied first to payment of the costs of management of the
Property and coltection of renls, including but not limited to receiver’s fees and premiums on the receiver’s bonds and reasonable attorneys
fees and then to the sums secured by this Morigage. The receiver shall be fiable to account enly for those rents actually received.

19, Statement of Obligatlon. We may collect a fee for furnishing a statement of obligation in an amount not to exceed the maximum
amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property
at any time held by or-dar Our benefit in any capacity, without Qur prior written consent.

21. Fixture Filing. This Muortgage constitutes a financing statement filed us a fixture filing in the Official Records of the County Recorder
of the county in which the Property is lucated with respect to any and all fixtures included within the term "Property” as used in this
Mottgage and with respect 2 ary goods or other personal property that may now or hereafer become such fixtures.

22, Third Party Waivers. In the #ven that any of You has not also signed the Agreement as Borrower, each of You: (a) agrees that We
may, from time to time, without potics te, consent from or demand on You, and without affecting or impairing in any way any of Qur rights
or Your Obligatinns, (i) renew, extenu, accelerate, compromise or change the intcrest rate or other terms of the Agreement and any
promissory note ot agreement evidencing a Futurs Loan Advance, ard (ii) accept, waive and release other scourity (including guarantees)
for the obligations arising under the Agreemer: or any promissory avie or agreement evidencing a Future Loan Advance, and (b} waives
{i) any right 1o require Us to penceed against any Forroiver or any other person, proceed against or exhaust any security for the obligations
secured by this Morigage or pursue any other reniedv-in Our power whatsoever, (ii) any defense or right against Us arising out of any
disability or other defense or cessation of liability of any Sescower for any reason other than full payment, (iif) any defense or right against
Us arising ow of Qur foreclosure upon the Property, “vso-/though such foreclosure results in the loss of any right of subrogation,
reimbuesement ot other right You have against any Borrowe”, (iv) alf presentments, diligence, protests, deniands and notice of protest,
dishonor and nonperformance, (v) untit payment in full of the inde'/it diess secured by this Mortgage, any right of subrogation or the benefit
of any security for such indebtedness, and (vi) the benefit of the sarte.of fimitations affecting the Property to the extent permitted by law.
Any partiat payment by Borrower or other circumstance that operatis topil ary statute of limitations as 1o such person shall operate fo toll
such statute as to You,

23, Cholce of Law. This Mortgage will be governed by and interpreted in accirdance with the federal laws of the United States snd where
not inconsistent with the taws of the State of itinois, regardless of the state in-wiich You or Borrower resides,

24. Your Copy. You shatl he given one confuormed copy of the Agreement and this i4urigage.

25, Loan Charges Legistation Alfecting Our Rights, If the Agreement is subject to a law which sets meximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected of o be collected in connection with the Agreement exceed the
permitted lintits, then (a) any such Jonn charge shall be reduced by the amount necessary 1o reduce i charge to the permitted limit; and
{b) any such loan charge already collected from You or Borrowec which exceeded permitted limits will ' i=funded to You or Bortower;
We may choose tv make this refund by reducing the principal owed under the Agreement or by maving adirect payment to You or
Borrower. If a refund reduces principal, the reduction wili b treated as o purtial prepayment without any piepayment charge due. If
enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement or inis Morigage unenforceable
according to its terms, We may at Out option, tequire immediate payment in full uf all sums secured by this Morigngs znd may invoke any
reanedies peemitted by Parageaph 14,

26. Waiver of Homestead, You waive all right of homestead exemption in the Praperty,

27. Trustee Exculpation, If this Morigage is executed by an litinois land trusi, You execule this Mortgage as irustee as sforesaid, in the
exercise of the power and authority conferred upan and vesied in it as such trustee, and it is expressly understood and agreed by Us and
by every person now or hereafter claiming any right hereunder that nothing contained herein ot in the Agreement shall be construed 29
creating any liability on You personally 10 pay amounts owing in connection with the Agreement or this Mortgage or any interest that may
accrue thereon, ot {0 perform aany covenants either expressed or implied contained in this Mortgage, atl such liabitity, if any, being expressly
waived, and that any recovery on the Mortgage or the Agreement shall be safely against and out of the Property by enforcement of the
provisions of this Mortgage and the Agreement, but this waiver shatl in no way affect the personal liability of any individua) Borrower, co-
maker or gaarmntor of the Agreement,
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RIDER - LEGAL DESCRIPTION

LOT 9 (EXCEPT THE NORTH 12 FEET THEREOF) ALL OF LOT 10 AND THE NORTH 7 FEET OF LOT 11 IN BLOCK 3 IN
DEVONSHIRE HIGHLANDS "L" SUBDIVISION OF LOTS §, 6 AND 7 IN PARTITION BETWEEN HEIRS OF MICHAEL
DIEDRICH, OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 5 ACRES AND EXCEPT SCHOOL L.OT) IN COOK COUNTY,

1LLINOIS,

PLN. No.: 10-15-1244063-0000
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