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() MORTGAGE  ff ¢"hig . Jioer

THIS MORTGAGE IS DATED AUGUST 8, 18986, r=twveen Ronald P. Zlolkowski and Glorla Zlolkowskl, His Wife,
In Joint Tenancy, whose addrass la 17131 Langlev-avenus, South Holland, I 60473 (referred to below ns
"Grantor”); and HERITAGE COMMUNITY BANK, whose sddress 1a 18301 SOUTH HALSTED £T, GLENWOOD,

IL 60425 (referreit to below as "Lender").

GRANT OF MORTGAGE, For vaiuable consideration, Grantor .nartgages, warranis, and conveys to Lender all
of Grantor's right, vitle, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; =i easements, rights of way, and
appurienances; all svaler, water rights, watercourses and ditch rights (inciading stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real preverty, including without limitation
all minerals, ofl, gas, b,cclhermnl and simitar matters, lacated In Cook Courly. State of illinols (the "Real
Proparty’): () Me)é‘b tonad QA5
Lot ‘124 In Thétnwood Estates 18t Addition, being a subdivision or part-of the East 1/2 of the
Northeast 1/4 of Sectlon 27, Township 38 North, Range 14, East of thy Third Principal Meridian,
acoording to the plat thereof regiatered In the Ofﬂce of the Registrar of THles ot Ccok County, Nlinols,
on September 14, 1970, as Document Number 25 21 381.

The Rea! Proparty or iis sddress Is commonly known as 17131 Langley Avenue, South haiand, Il 80473
The Real Property ux identification number is 29-27-212-014.

Grantor presently awsigns to Lender afl of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Granior grants to Lender a Um«g‘ %‘3;{;1 erg) jal Code sccuwy imerest in
the Persanal Propery and Rents, “& o ég.' th

5 &lﬁ

DEFINITIONS, The following words shall have the following meamn when used in ttus ortgnge. Terms not
othenwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the Unlted States of America, B ¢
Credit Agraeinent. The words "Credil Agreement® mean the revolving line of credit agreement dated August g;
8, 1996, between Lender and Granior with a cradit limit of $44,000.00, together with all renewnls of, ol
exensioni of, modifications of, refinancings of, consolidations of, and substitmions for the Credit Agreement, *"ﬁ
The mawurity date of this Mortgage is August 8, 2606, The inierest rate under the Credit Agreement is a f:,

varizble Interest rate basedd upon an index. The index curremtly is 8.250% per annum. The interest rate to be e
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applied 1o the outstanding account balance shall be at a rate 0.7)i0 percentage points above the index, subject

however to the 'following minimum and mmasigam rates. Ugder no circumstances shall the interest rate be leis
than 6,750% per araum or more than gl le:gr of '17.970% per annum or the maximum rate aliowed by

applicable law.
Exleﬂﬁg Indebtediiess. The words "Existing Indebtedness” mean the indebledness described below in the
 Existing [ndeblednes: section of this Mortgage.
" Grantor. The woid "Grastor" means Ronald P. Ziolkowskl and Gloria Zlofkowskl. The Grantur is the
mortgagor under this Mortgzge.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suteties, and accomniodation parties in conrection with the Indeledness.

Improvements. . he woird “Improvements” means and includes without limitation all existing aad future
improvements, buililings, structures, mobile homes affixec on the Real Property, facilitics, addiions,
replacements and other corstmction on the Rea! Property.

Indebtedness, Tht: word “fidebledness” means all principal tnd interest payable under the Credit Agreement

and any amounts ex;ended or afvarced by Lender to discharge: obligations of Grantor or expenses incurred

by Lender to enforce: obligetions of Grantor under this Mortguge, together with interest on such amonnts as
provided in this Mottgage. Specinically, without iimitallon, this Morigage secures a revolving line of credil

and shall secure not only the amouit which Lender hus presently advanced to Grantor under the Cradit
Agreement, but also any future amovats, which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years from ile date of tils Mortgage to the same exient as If such huiure
advance were mude as of the date of tha exscution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granto: o long as Grantor complies with all the terms of the
Crom.i Agreement and Rulated Documents. Such auvaices may be made, repaid, and romado from time
to ime, subject to the limitation that the total outstaiwiny balance owing at any one time, notf including
finance charges on such balance at ut fixed or variable rrie or sum as provided In the Credit Agreement,
any temporary ovarages, other charges, and any amiunte esrended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as providied In tite Credit Agreement. It Is the intention of

Grantor and Lender that this Mortgage secures the balince outstanzing under the Credit Agreament from .

time to time from zero up to the Credit Limit as provided above and =nv intermediate balance. At no time
shall the principel amount of indebtedness secured biy the Morigage, vt Including sums advanced fo
protect the securily of the Mortgage, exceed $88,000.00.

Lender. The word "Lende:" means HERITAGE COMMUNIT'Y BANK, its successors anc assigns. The Lender

is the mortgagee uncier this Mortgage.

Mortgage. The wprd "Murtgage” means this Monigage betveen Grantor and Lender, and inc’ores without
limitation all assignraents and sceurity interast provisions relating 1o the Personat Property and Ren's.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other (aricles of
personal property now or hereafter owned by Grantor, and niw or hereafter attached or affixed to thi PReal
Property; together with all ascessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; :md together with all proceeds (including without limitation all insurance proceeds and
refunds of premivms) from 2ny sale or other disposition of the ¥roperty.

Property, The wm&I *Propurty” means collectively ihe Real Property and the Personal Property.
Roal Property. The words "Real Propesty” mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Rolated Documerts. The words "Related Documents” mean and include without limitation all promissory
noles, credil agreements, loan agreements, enviropmental apreements, guaranties, security agreements,
mortgages, deeds of' trust, ind afl other instruments, agreeme:s and documents, whether now or hercafier
exisiing, executed in' connection with the Indebtedness.

Rents, The word 'Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

96624203
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other henetity derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONY OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASHS8ESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 14 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
am(?umg_ sni&urticl by this Morigage as they become due, and shall strietly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION Al MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be puverned by the following, provisions:

Posasasslon and ‘Use.  Until in default, Grantor may remain in possession and controt of and operate and
manage the Property <id collect the Rents from the Property.

Duty to Maintain. Grauto: shall maintain the Property in t¢nantable condition and promptly perform all repairs,
replaciments, and maintenarce aicessary le preserve jis value,

Huzardous Subsiances., Thoterms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in 4is Morigage, shall have the snme meanings as set forth in the
Comprehensive Environmental Respoust, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Swyiorfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materisis "l ansportation Aci, 49 U.S.C, Section 1801, et seq., lhe Resource
Conservatior: antt Recovery Acl, 42 U.8.2: Scotion 6901, ef seq., or other applicable state or Federal laws,
rules, or regulations a_dog)ued pursuant to any of the foregoing. The terms "hazardous waste" and “hazardous
subsiance” shall also include, without limitation, putroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trcaiment, disposal, release or
threatened release of any hazardous waste or substance 'y any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reasna to believe tial tisre hus been, except as previcusly disclosed to
and acknowledged by Lender in writing, (i) any use, gensiation, manufacture, storage, Ireatment, disposal,
release, or threatened release of any hazantous waste or substunce an, under, about or from the Property b{.
any prior owners or occupants of the Property or (i) any actugi o; *hreatened litigation or claims of agaf ind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, aper:-or other authorized user of the Property
shall use, generate, manufaclure, store, treal, dispose of, or release any jwzordous waste ov substance on,
under, aboul or from the Property and (11? any such activity shall ve couducted in compliance with all
applicable federsi, state, and local laws, regulations and ordinances, includiis without limitation those laws,
reguiations, and ordinances described above, Grantor awthorizes Lender ano s #gents to enter upon the
Property to muke such inspections and lesis, at Grantor's cxpense, 28 Lender mav deem approprinte (o
determine compliance of (he Property with this section of the Mortgage. Any inspecrions or lests made by
Lender shail be for Lender's purposes only and shall not be construed 10 create any nesvonsibility or liability
on the part of Lender to Girantor or to any other person.  The representations and warranlies-sontdined herein
are based on Gramtor’s due diligence in investigating the Property for hazardous wasie ad hazardous
substances.  Grintor hereslca,y (a) releases and waives any future claims against Lender {oi lademnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such lrws; and” (b)
agrees to indemnity and hold harmless Lender against any und all claims, losses, limbilities, “Gamages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resultmg from w-briach of
this section of the Mortgage or as a consequency of any use, generation, manufacture, storage, disnusal,
release or threatened releasc occurring prior to Grantor’s ownership or interest in the Pro?erty, whether or noi
the same wus cr should have been known te Gramor. The provisions of this section of the Morigage,
tncluding the obiigation to indemnity, shall survive the gﬂymcm of the Indebtedness and the satisfaction and
reconveynace of the tien of this Mertgage ind shall not be affected by Lender’s acquisition of any inlerest in
the Property, whether by foreclosure or otwnwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Cirantor will not remove, or grant fo any other parly the right to remove, any timber, minerals
(includin oit and gas), soil, gravel ur roc< products without the prior written consent of Lender.

Removai of Improvemaonts. Granter shall not demelish or remove any Improvements from the Real Property
without the prio- written consent of Lender. As a condition to the removal of any Improvements, Lender may
roquire Cirintor lo make arrangements satisfactory to Lender (o replace  such Emprovements with
Improvemerts of at least equal value.

Lander's Right to Enter, Lender and its agenis and represeniatives may enter upon the Real Property at all
tensonable times to autend to Lender'y interests and to inspect the Properly for purposes of Granior's
compliance with the termns and conditions of this Mortgage.

Compllance with Governmental Requirements. Geantor shall prompily comply with all laws, ordinances, and
regulations, now or herenfier in effect, of alf governmenial authorities applicable to the use or occupancy of the
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Propérty. Grantor may cuntest in good faith any such law, nrdinance, or regulation and withhold compliance

during any proceeling, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

domF 50 and so long as, in Lender's sole opwnion, Lender's interests in the Property are not jeopardied,
naer may requin: Grantor 1o post adequate securily or a surety bond, reasonably satis{actory to”Lender, 10

protect Lender’s inerest,

Duty to Protect. Granicr agrees neither to abandon nor leive unatiended the Property. Grantor shalt do all
other acts, in addjtion to those acts set forth above in this uxction, which from the character and use of the

Property are reasonably nesessary to proect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lts option, declare immediately duc and payable all
sums secored by this origage: upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Propeny, or any interest in the Real Property. A "sale or transfer” means the convzyance of Real

Property or any right, title or interest therein; whether Jegul, beneficial or equitable; whether voluntary or o

involuntary; whether v cutright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
interest with a term giater-thun three (3) years, lease-option conrract, or by sale, assignment, or transfer of any
beneficial interest in or to :ny land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interest. 1f any Grantor in a corporation, parinership or limited liability company, transfer also
includes any change in. ownership' o) more than twenty-five percen: (25%) of the voting stock, parinership interests
or limited liability cornpany in'eres.s, <5 the case may be, of Gragtor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illincis law.
;IAXES AND LIENS. . The following provisions relating to the taxes and liens on the Property ar: a pant of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pa'ymll taxes, special
taxes, asscssments, water <harpes and sewer serviee charges levied against or on account of the Property,
and shall p&y when due all claims for work Con. on or for services rendered or material furnished to the
Property. ~ Grantor shall maintain the Pro&en.y tre. of o11 liens having priorily over or equal to the interest of
Lender under this: Mort a,?e. except for the fien of t-res and assessments not due, except for the Existing
Indebtedness referred to below, and excepl as otherwise provired in the following parag_rapl!:.

Right To Contes!. Grantor may withhold payment of ary tax, assessment, or claim in connection with 2 lgood
faith dispute over tae obligation to pay, so lon& es Lender's iiierest in the Property is not jeopardized. If a lien
arises or is filed ay a resull of nonpayment, Grantor shall wiikie fifteen (15) days after the lien arises or, if a
lien is filed, withix, fifteen (15) days after Granlor has notice of b2 fling, secure the discharge of the lien, or if
wested by Leruler, deposit with lender cash or a suflicient” cormorate surety bond or other security
satisfactory to Lerler in an amount suficient to discharge the Jien pivi 2ay costs and attorneys’ fees or other
charges that couicl accrue as a result of a foreclosure or salt under the jien, In any contest, Grantor shall
defend itself and J.ender and shall salisfy any adverse judgment before eriorvement against the Property.
Grantor shall pame Lemder as an additional obligee under any surety bors fumnished in the coniest
procecdings. ,
Evidonce of Paymeni. Grantor shall upon demand furnish to Lender satisfactury cvidence of payment of the
taxes.or assessmerits and sliall authorizi: the appropriate governmental official to delives <o Lender at any time
a written statement of the texes and assessments against the Pmperty.

Notice of Construction. Grantor shall notify Lender at least fifteen (13) days before any werk is commenced,
any services are fiunished, or any materiuls are supplied to th: Property, if any mechanic's liea, materialmen’s
lien, or other lien could by asserted on: izcount of the work, services, or materials. Gramtor will spon request
of Lender furnish to Lender advance assurances satisfactory tiy Lender that Grantor can and will pey the cost
of such improvements.

1'I:;I‘!OPEI"'I’I'Y DAMACGHE INSURANCE. The following provisions relating to insuring the Property are a it of this

orgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on i replacement basit for the full insurable valve covering all
Improvements on the Real Property in an amount sufficient to avoid a%[élicat_ion of any coinsurance clause, and
with_a standard nrtgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form is may be reasonably acceptable to Lender. Grantor shall deiiver to Lender certificates of
coverage from each. insurer containing a stipulation that coveruge will not be cancelled or diminished without a
minigiim of ten +{.10) dayy’ prior written notice to Lender ind not containing any disclaimer of the insurer’s
liability for failur: to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other'person, Shinld the Real Property at any time become located in an area designated by the Director of
the Pederal Emergency Management Agency as a special flviod hazard area, Grantor agrees to obtain and
maintain Federal Flood Irsurance, to the extent such insurimce is required by Lender and is or becomes
available, for the tiym of the loan or for the full unpaid prircipal balance of the loan, or the maximum limit of
coverage that is aviilable, ‘¥hichever is Jess.
Application of Frocesds. Grantor shall prampily notify Linder of any loss or damage to the Property. Lander
may make proof ¢f loss :f Grantor fails o do so within fifieen (15) days of the casualty. ether o not

Lender's security is-imltguired. Lender may, at ils election, apply the ‘proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the réstoration and repair of the Property. If

L . ki
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Lender clects 1w apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasomgbic cost of repair or restoration if
Grantor s not in defuault hereunder. Mf proceeds which have not been disbursed within 180 days after their
receipt arxl which Lender has not commitied to the repair or restoration of the Froperty shall beused first {0
pay any amount owing o Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shull be :apPlte to the principnl balance of the Indebtedness. If Lender holds any proceeds atter
payment in full of the Indebtedness, such proceeds shall be paid o Grantor.

Unexpired Insurance at Sale, Ary unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered b¥ this Morlgage at any trustee's sale or other sale held under te
provisions of this Mongege, or at any feneclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below 35 in effect, compliance with the mgumncc‘grovlslpns contained in the instrument evidencing such
Existing Indebldness shall constitute compliance with the insurance provisions under this Mortgage, io the
extent complipzce with the terms of this Mortgage would conslitute a duplicalion of insurance requirement. if
any proceeds frem the insurance becor: payabie on loss, the provisions in this Mortgage for division of
}rgcgegj shall upply. only to that potiion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LgMOSR. If Grantor foils to comply with any Provisior_t of this Mortgage, including any
obligation to maintain Existivg ip:debledness in good standing ns required below, or if any action or proceeding is
commenced that would materialiy uifect Lender's interests in the Property, Lender on Grantor’s behnlf may, but
shall not be requireil to, take any aclion tha Lender deems appropriste.  Any amount that Lender expends in so
doing will bear interest at the rate-provided for in the Credit Agreement from the date incurred or pakd by Lender to
the date of repnyment by Grantor, All'suvh =xpenses, at Lender's option, will (a) be payable on demand, (b) be
added 10 the bufance of the credit line i oe apportioned among and be payable with any installment parmenls ‘
to become due during either {1) the term of nry wopticable insurance policy or (ii) the remalning term of the Credit
Agreement, or  (c) he tremed as o balloon paymient which will be duc’and puyable at the Credit Agreement's
maturlty, This Morigage also will secure payment of thesc amounts. The rights provided for in this paratgrnf,u
shall bé in addition to any other rights or anv renicics,to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as-ciuring the default so as to bar Lender from any remedy thal

it otherwise would have had,

‘JJAERANTY; DEFENSE OF TITLE. The jollowiug provisiont relating to ownership of the Property are a part of thiy
ortgage.

Title, Cirantor warrants that: (a) Grantor holds good awi <aarkelable title of record 1o the Property in fee
simple, frec and ¢lear of all liens and encumbrances other than tose set forth In the Real Property description
or in the Existing_Indebtedness section below or in any title insurznse policy, title report, or final title opinion
issued in favor of, and necepted by, Lender in connection with ttis Mortgage, and ~ (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Letaer.

Defense of Thie. Subject io the exception in the paragraph above, Grintor warranis and will forever deferd
the litle to the -Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Merigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procering, but Lender shall be
entitied 1o participale in the proceeding :ind 10 be represented in the proceeding by cotasel of Lender's own
choice, and Graor will deliver, or cause to be delivered, to Lender such instrumeits s, Lender may request
from tinu: to time to permiit such participahion,

{}om?ﬂance With Laws. Grantor warrants that the Property and Grantor’s usc of the Frope:ty complies with
al) existing applicable laws, ordinances, end regulations of governmental autherities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ~fthe “Existing
Indebtedness”) ure a part of this Mortgage.

Existing Lien. The litn of this Mongage securing ithe Indebtedness may be secondary and infesio. to an
existing tien.  Grantor cxpressly covemunts and zg;}:ces to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebiedness, any default under the instruments evidencing
such indebtedness, or uny default under any security documents for such indebtedness.

No Modification. Granlor shall not enter into any am‘ecmem with the holder of any mongage, decd of trust, or
other security agreement ‘which has priority over this ortgaiv.ee ba/ which that agreemient is modified, amendod,
extendad, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Morigage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by anv procesding or purchase in liew of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after dpaqunt of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceodln?ls. If any procecding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shull prownptly take such steps &s may be necessary to defend the action oblaln the award.
Crantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the procecding by counsel of its own choice, and Graator will deliver or
cause to he delivered to Lender such instrimenis as may be requested by it from time to time to permit such

Ty
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participstion, |
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHNMENTAL AUTHORITIES, The following provisions
relaling 1o government:) taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by fLender, Grantor shall execute such documents in
addition 10 this Morigage and lake whatever other action’ iy requested by Lender to perfect and continue
Lender’s lien on tho Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with 8l expenses ircurred in recording, perfecting or continuing this Mongage, including without limitatios. all
taxes, fess, docum:atary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute tuxes to which this section apolies: (a) a specific tax upon this type of

Mo n&c or upon ¢l or any pari of the Indebtedness secured by this Mon%a%c; a:S a specific tax on Grantor

which Grantor i suthorized or required to deduct from paymants on the Indebtedness secured by this type of

Morigage; (c) a iax on this type of Morgage chargeable against the Lender or the holder of the Credit

Agresment; and () a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Geanior.

Subsequent Ta:ee If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this eveat_snall have the same effect as an Event -of Default (as defined below), and Lender may

exercise any or all of ‘s wailable remedies for an Event of ‘Default as provided below unless Grantor either

w) pays the tax before it xsomes delinguent, or '(b) contests the lax as provided above in the Taxes and

t eﬂ: %lcctaon and .deposits wirk Lender cash or a sufficient corporale surety hond or other security satisfactory

o Lender. :
SECURITY AGREEMENT; FINANZING STATEMENTS, The: following provisions relating to this Mortgige as a
security agresment are )1 part of this Mrsgage. ! ‘

Security Agreement. This insirument Jheil constitute a seiurity agreement to the extent any of the

constitutes fixture: or other personal propeity, and Lender shll have ali of the rights of a secured party under

the Uniform Comiercigl Code as amended frmm time to time.,

Securlty Interesi. Upon request by Lendes, Sranior shall execute financing statements and fake whatever
other actiotr is requested by er to perfeci zod. continte Lender's security interest in the Rents and
Personai Property. In addilion o reconding this ie.zage in the real propery records, Lender may, at any
time and without farther authosization from Grantor, fiic exesuted countérparts, copies or reproductions of this
Mor;gafc as a financing statement, Grantor shall reimburse-Lender for all expenses incurred in perfecting or
contitiuing this sesrurity interesl. Upon defauit, Granior shll aisemble the Personal Property in a manner and
at & place reasonatly convenient to Grantor and Lender ana ipak? it available o Lender within three (3) days
after receipt of wrilten demand from Lender.

Addrasses, Th: mailing addresses of Grantor (debtor) anil Leidsr (secured party), from which information
concerning the sturity inlerest granted by this Monlgpge may be obrained (each as required by the Uniform
Commereial Codel, are as stated on the first page of this Marigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisicus relating to further assurances and
aitorney-in-fact are a purt of this Mortgage. ;
Further Assurances. Al any time, and from time to time, upon request of Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or delivereil, to Lender or 10 Loruer’s designee, and when
re%uegled by Laner, cause to be ﬁled, recorded, refiled, on rerecorded, as the case may be, at such times
and in such’ offices and places as Lender may deem apprapriite, any and aj} such morigagze, deeds of trust,
security deeds, s:curity agreemenis, financing Slatememis, continuation statememts, instriments of further
assurance, certificates, and other documents as may, in the sule opinion of Lender, be necesse.y ur desirable
in order to effeciuate, complete, perfect, continue, or preserve () the obligations of Grantor un.e» the Cradit
Agreement, this Mortgage, and the Related Documents, and [b) the liens and security interesis ¢created hy this
ostgage on the Froperty, whether now owned or hereafter +cquired by Grantor. Unless prohibitd ov law or
agreed to the coutrary | lﬁ Lender in wriling, Grantor shail reimburse Lender for all costs and/ expenses
incurred in conna:tion with the matters referred to in this parigraph.

Antorney-In~Facl 1f Grantor fails to do any of the things referred (o in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor bercby
irrevocably appoints Lender as Grantor's attorney-in-fact fur the purpose of making, executing, deliveriag,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s soie opinion, (o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAMCE. If Grantor pays all the Indebledness when due, terminales the credit line account, and
otherwise performs ¢}l the obligations »mtpoqed upon Grantor under this Morlga%e. Lender shall execute and
deliver to- Grantor a :i.itable satisfaction of this Mortgage and suitable statements of termination of any financin
statoment on file evidencing Lender’s security interest in the Renis and the Personal Property. Grantor will pay,
it rmoitted by applicable {aw, any reascnable termination fee a; determined by Lender from time o iime. If,
¢~ Nowever, ‘payment is 1pade by Grantor, whether voluniarily or oliherwise, or by guaranior or by any third party, on
op the Indeﬁtgdnes_ s and thereafier Lender js forced to remit the ampunt of that payment .Sa) to Grantor's trustee in
o bankruptcy or to any similar person under any federal or state binkruptcy law or law for the relief of debtors. (b)
~ by reason of any judpment, decree or order of any court or administrative body having jurisdiction over l.ender or
‘o any of Lender's prope:rg. or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebiedness shall be considered unpaid for the purpose of

o
| genforcem! of this Morigage and this Morigage shall continue 1) be effective or shall be reinstated, as the case
may be, notwithstanling any cancellation of this Mortgage ox of any note or other instrument or agreenient
e,vndencmg the Indebtedness and the Property will continue to secars the amount repaid or recovered to the same
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extent as if thar amount never had been originally reccived by Lender, and Grantor shall be bound by any
Judgment, decree, order, setilement or compromise relating to the ndebiedness or 1o this Mortgage.

DEFAULT, Each of the foliowing, al the option of Lender, shall constitute an event of default ("Event of Default™)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresemption at any time in connection
with the credic line account. ‘Thiy cun include, for example, a false statement about Granfor's income, assels,
linbilities, or any other aspects of Grantor's financial condition, (t? Grantor does not meet the reparmem terms of
the credil line account. (c) Grantor's action or inaction adversely affects the coliateral for the credit fine account or
Lender's rights in the collateral.  This can include, for example, failure (o maintaln required insurance, waste or
destructive use of the dwelling, failure 1o pav taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, croation of o lien on the dwefling withoul Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Llpon the occurrence of zm{ Event of Default and ot any thng thereafter,
Lender, at s option, may exercise any one or more of the following rights ani remedies, in addition 1o any other
vights or remedies provided by law:

Accelerate hnlootedness. Lender shatl have the righl at its option withowt notice to Grantor to declare the

entire Indebiednes. immedintely dus and payable, including any prepuyment penalty which Grantor would be
required to pay.

UCC Ramadies. With espect 1o all or any part of the Personal Property, Lender shall have all the rights ard
remedies of a secured par.; iinder the Unilorm Commercial Code.

Collect Rents. Lender shalt fave the right, withoul notice to Grantor, 1o take possession of the Property and
collect the Rents. including ‘ayovnts past due and unpakl, wnd apply the net proceeds, over and ‘above
Lender’s costs, against the Inecotedness, [n furtherance of this right, Lender may require any tenant or other
user of the Property to make parn'.cnvs ef rent or use fees directly to Lender. If the Reais are collected by
Londer, then Grantor ircevocably designntes Lender as Grantor's attorney-in-fact to e¢ndorse insiruments

received in payment thereof in the name of Grantor and o negotiate the same and coliect the proceeds,
Payments by tenamts or other users to Leider in response 10 Lender’s demand shall satisfy the obligations for
which the paymewmts are made, whether or gov any proper grounds for the demend eXisied. Lender may
exercise its rights under this subpaeageaph oithes i verson, by agent, or through a receiver,

Morigague In Possession. Lender shall have 1o sight to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of atl or any punt 6fthe Property, with the power o protect and preserve
the Property. to opernte the Propen?‘ preeuding foreclosire or sale, and to collect the Rents from the Propeny

ond apply she proceeds, over and above the cost ol-{he rccpivcrshiP. against the Indebledness, The

morigdge: in posiession or receiver may serve without headd §f permitted by law. Lender's right to the
gppointment of o receiver shall exist whether or not the apparem value of the Property excceds the
Ing ctbtcdness by a substantial amount, Employment by Lender skall oot disqualify a person from serving as a

recelver.

.;ludfl,clal Foreclosure. Lender mav obiin a judieal decree forecizaing Grantor’s interest in all or any pan of
the Property.

Deficlency Judgment. If permitied by u;f)plicablc_ law, Lender may ootin a judgment for wy deficiency
rgmaining In the [debtedness due w Lender afier application of all amounts received from the exerclse of the
rights provided in this section,

Other Remedies, Lender shall have all other vights and remedies provided in (his Mortgage or the Credit
Agreement or available at law or in equity.

Salg of the Property. Tu the extent pennitted by applicable taw, Gramtor hereby waives any and all right tc
have the property marshalled. [n exercistng its rights and remedies, Lender shall be free to ss¥i 7l or any pan

of the Property fogether or aaepnrmclg. in one sale or by separate sales. Lender shall be entitled v bid ot any
public sale on all or any portion of the Property,

Notlce of Sale. l.ender shati give Granlor rensonable notice of the time and place of any public sale of the
Personal Property or of the lime alter which any private sate or other intended disposition of the Yersonal
Properly Is to be made. Reasonable rotice shall mean notice given ot least ten (10) days defore the time of
the sale or disposition.

Walver; Election n? Remudies. A waiver by any Rarty_ of a breach of a provision of this Mortgage shall not
constitute a whiver of or prejudice the party's rights olherwise to demand strict compliance with that provision

or any other provitien.  Election by Lemler 10 l)ursuc any remedy shall not exclude pursuit of any other
remedy, and qn election to make expenditutes or lake action (o perform an obligation of Grantor under this
Mortgage after fallure of Grantor o perform shall not affect Lender's right to decfase a default and exercise its
remedies under this Morigage,

Attorneys' Foos; Expenses. 1f Lendes institules any suit or action to enforce any of the terms of this
Mortgoge, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal.  Whether ot wot any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protecion of is interest or the
cnfotcoment of its rights shall become a parc of the Indebtedness payable on demand and shall bear interest
rrom the date of expenditure until repaid wt the rate provided for inthe Credit Agreement, Expenses coveted
by this paragraph include, without limitation, however subjeci to any limits under applicable taw, Lender's
nttorneys’ fees and lender’s legal expenses whether or not there is a lawsult, including mtorneys’ fees for
tapkrupiey procecdings (including efforts to modify or vacate any automatic stay or injunction),” appeals and
wny antictpated post-judgment coflection services, the cost of “searching records, obinining litle reports
(including “foreclosun: reports), surveyors' reparts, and nppraisal fees, and title insurance, to the extent
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lmrmiued by applicable law. Grantor alse will pay any cowi costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any r_mlioﬁ under this Mortgage, including without limitation any
notice of default and mny notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal
be effective when aciually delivered, or when deposited with 3 nation ;y recognized overnight courer, or, if

s

deemeod effeciive when depouited in the United Siates mail first class, ccrtified or registered mail,
g ils

mailed, shyd
tage prepaid, direcied to the addresses shown nesr the beginning of this Mortgage. Any party ma chanﬁ
41 r%%s gnrgp notices u:der this Mortgage by giving formai %vri_tmr% fotice to theg ogther pagugs % nyfytng at the
furpoat of the nolice is lo change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 1o Lendir’s address, as shown nenr the beginning of this
Mortgage. For notic purposes, Grantor agrees to keep Lender informed al all times of Grantor's currens address.

MISCELLANEOUS PROVISIONS. The fellowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Liocuments, constinyes the entire understanding and
e matters se! forih in this Mortgage. No aleration of or amendment to this

reement of the prities as 10 th : s
onga e shall b offictive unless given in writing and signtd by the party or parties sought 10 be charged or

boun gy the alt:ratios-or amendmeni. ‘

Apphicable Law. This ‘dortgage has been delivered to Lender and accepted by Lender in the Siate of

ved

ppk
filinols. This Morigage #wll be governad by and cinstrued In accordance with the iaws of the State of

Miinols,
Caption Headings, Caption heasings in this Mongage sre for convenience putposes only and are not o be
used to inlerprel or define the previsions of this Mortgage. -

Merger. There shall be no merger o) ke luterest or estate createc. by this Morigage with any other interest or
estate I the Property at any time held oy o= for the benefit of Lender in any capucity, without the wrritten

consent of Lencor.

Multiple Parties. All obligations of Grantor vader this Mortgage shall be joint and scveral, and all references
to Grantor shall mean each and every Gramtur. ~This means that each of the persons signing below is
responsible for i} obligations in this Mortgage. 1
Severablilty. If a court of competent jurisdiction finde any pravision of this Morigage to be invalid or
unenforceable :5 to any person or circumistance, such nang shall not render tiat provision invalid or
unenforceable 18 10 any other persons or circumstances. If faasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforcesbility or validity; however, if the offending provition
cannot be so modified, it shall be siricken and a!l other ptovisiuns of this'Mortgage in ali other respects shall

remain valid and enforceable. _
Successors and Asaigns. Subject to the limitations sisted in ihis Mongage on transfer of Grantor's interest,
eir suicessors and assigns. If

this Mongngfe shall be binding upon and inure to the benefit of the paics,
ownership of 1he Property becomes vested in a person otlier than Grantor, *ender, without notice to Grantor

may deal with Grantor’s successars with reference 1o this Mortgage ind e Indebledness by wir of
forbearance or extension wilhowt relensing Grantor from 1he obligations of this partgage or liability under the

Indebtedness, ,
Time I8 of the Essence, Time is of the essence in the performance of this Mortgas:

Waiver of Homestead Exemption. Grantor hercby releases and waives all rigliy and benefits of the
hotnesiead ext-nprion laws of the State of Hlineis as to a)) Indebledness secured by this Moagae=.

Walvers arsi Consents. Lender shall not be deemed i have waived any rights under this Mor.eage (or under
the Related Ducuments) uniess such waiver is in writing :nd signed by Lender. No delay or opuscon on the

part of Lender in exercising any right shalf oPerale as a ‘vaiver of such right or any other right.” A waiver by
any party of u provision of this Morigage shall not constitute a waiver of or prejudice the party’s righ: otherwise

to-demand strict compliance with thal provision or any wther provision. No prior waiver by Lenocr; nor any
course of dejiting between Lende: and Gramor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Leader is required in this Montgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent lo subsequent

instances whe: e such consent is required.




‘J;

o

L]
L]

[ | - . 4

~. UNOFFICIAL COPY

Loan No 913481700 {Continued)

4

£
4

S 08-08-1996 MORTGAGE Page 9

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:
AT

Ronald F}?Il,dﬁ&ﬁfvskll

i Zutbrancks
X Wica: sedlibeacecty

Gloria Zl—olk;n'u;kt

~ 7 INDIVIDUAL ACKNOWLEDGMENT
STATE OF L AITANIS )
)ss

COUNTY OF C OO )

—

On this day bifore me, the undersigned Notary Public, pstsonally appeared Ronald P. Ziolkowsk! and Glorla
Zlotkowskl, 10 me known to be the individuals described in and who executed the Mongage, and acknowledge!
that they signed the Mongage as their free and voluntary acr and deed, for the uses and pusposes therein
mentioned.

¥ : SRR
Given undar-my hand anct official seal this __g__fj__ day of _FIALAAD ) , 19 G0,

By_%jt,:g aa ?ék, -ﬁ;L Residing a \ig&()[ S, H‘H ‘\S‘SEQ [’

: \ < PN
Notary Public in and for the State of LS 757 DFFICIAL SEA LY

~NEE J. LARCHER
NOTr:«;lY B STATEOF L INOIS
N DN MG IG EXPIRES 12/15/8
R N\M’\Mh

My commission expires /o) 25 ,}ﬁ Z
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