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E [O2 L4 ) AVONDALE PREME LOAN J7 / 62
(Mlinois)

This Mortgage ( “Moriguze”s is given this 8TH day of August , 1996 | by the
Mortgagor, RYS8ZARD KLIS and JULANTA KLX8, HXS WIFE, TENANTS BY THE ENTIRRTY

(herein-"Forrower™), to the Morigagee, Avondzale Federal Savings Bank, its
successors and/or assigns, a federally chartercd s<vings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, lllinois 60137, (herein “Luonder™,

WHEREAS, Borrower and Lender have entered ‘ntc an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreemen: ") duted the sarne date as this Mccisape, pursuant to which Borrower may from time 1o
time borrow from Lender sums which shall not in the aggregat o%t>anding principal balance exceed
$ 1s,000.00 (the “Maximum Credit Line") plun interest (finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the timas provides-Jar In the Agreement. As provided in
the Agrecment or ufter  August 1, 2006 {the “Ewpiration ate™ all sums outstanding under the
Agreement may be declared due and payable, together with inerest thereca, untess Lender agrees 1o extend such

by August 1. 2006 (the “Final Maturity Date”).

TO SECURE to Lender the repayment of the indebtedness incurred pursuani to the Agriement, (including,
without imitation, such future advances as arc described in paragraph 16 hereof) wili-iptcrest thereon, the
puyment of all other sums, with inlerest thereon, advanced in accordance herewith to protect tae security of this
Mortgage, and the performance of the covenams and agreemenls of Eorrower contained helein and in the
Agreement, Borrower does hereby morgage, grant and convey 1o Lender the following described proneity located
in the County of COOK » State of lilinois:

Legal Description: See Bxhibit *A”" Aunched
Permanent index Number: 19-22-133-017 vOL 335 /

Which has the address of 6548 S XBENNRTH, CMICAGO, IL 60619
(herein “Property Address”);

TOGETHER with all the improvements now or hereafier erected on the property, and all ensements, rights,
appuricnances, renis, royalties, minersl, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or kereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
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?} + together with said proporty (or lenschold estate if this Morigade is on & leasehokl) are herein referred 10 as the
E “Property. ”

" Borrawer covenaiis that Borrower 15 lawfally seized of the estate hereby conveyed and has the right to
b morigage, grant and coavey the Property, that the Properiy is unencumbered with the uxception of those items, if
by any, listed in # schedule of exceptions to coverage in any title insurance policy insuring Lender's interest In the
; Praperty, and that Borrower will wareant and defend generally the tivle to the Propurty against all claims and
O demands, subjuct to any morigages, encumbrances, declarations, easements or restrictions listed in a schedule of

exceptions to coverage in any title insurance policy insuriug Lender's interest in the Property or of record on the
date hereof.

COVENANTS

Borrower and Lender covenant and ngree as follows:

1. Fayment of Principal and Interest, Bovrower shell prompily pay when due without setoff,
recoupmernt or dedurion, the principal of and interest on the indebtedness incurred pursuant to the Agreement
{including Tuware advinras), together with any fees and charges as provided in the Agreement,

2 Applicaiion of Payments, Unless applicable law providss otherwise, all payments received by
Lender under the Agreemen: pad paragraplt 1 hereof shall be applied by lender first in payment of any advance
made by Cender pursuamt o thie-Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then to the principal amavins onstanding under the Agroement.

3 Charges; Liens. Botrowei shall promptly pay or cause to be pald all taxes, assessments and
other charpes, fnes and impoghtions attnhutshle 1o the Proprerty which may attain a priorily over this Mortgage,
and leasehold pryments or ground rents, if any . nclwding all payments due under any mortgage disclosed by any
title Insurance palicy insuring Londer's interesy-i tiae Propurty or of record on the date hereof, Borrower shall,
promptly Jurnish to Lender all notices of amouits dus under this paiagraph nnd receipts evidencing such
payments. Bornywer shall promptly discharge any lei. which has priority over this Mongage, excepi for the lien
of any monigage disclosed by the title insurance policy incuriag Lender's interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required o dischatge any such lien so fong as Borrower shull
agree in wiliing to the payment of the obligation secured by such e in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suca len in, legal procesdings which operate to
prevent the enforcement of the lien or forfelture of the Property or any par'-disreaf.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafigr erected on
the Property inswred ngainst loss by fire, hazirds included within the term “<xtonded overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amoumt of such coverage exceed that amounl o zoverage required 1o pay the
sums sccured by this Mortgage and any other morigage on \he: Property,

The insurance cartier providing the insurance shall bz chosen by Berrowsr subject ‘o approval of Lender;
provided, thal suzh approvat shali not be unrensonably withheld. All premiums on insirance poticles shall be
paid in a timely manner when dug.

All insurance policies and rencwals thereof shall bi in form acceplable to Lender and shail include a
standard mortgag: clause in favor of and in form acceplable to Lender. Upon request of Lender, Letider shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices anel atl receipts of paid premiums, In the eveat of lass, Borrower shall give prompt notice 1o the 0
insurance carrier 3nd Lender. Lender may make proof of loss if not made promptly by Borsower. &

Unless lender and Borrower otherwise agree [n writing, insurance proceeds shall be applied o (0
restoration or repair of the Property damaged, provided such restoration or repalr is econotnically feasible and the €
securlly of this Mongage is not thercby impaired. If such restoration or repair is not economically feasible or if n
the security of this Mortgage would be impaired, the insurance proceeds shall be npplied 1o the sums secured by  {.
this Murigage, with the cacess, if any, pald to Barrower. 1f the Property is abandoned by Borrower, or if €2
Borrower fails to tespond 1o Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a clatm for insurance benefits, Lender is authorized to coliect and apply the
insurance proceeds at Lender's optlon elther to restoration or repair of the Properly or to the sums secured by this
Morgage.

g ABILMG(5/9%6) 2




iittacamet AL S )

UNOFFICIAL COPY




PLE Ag:?.__‘_a"‘_?".;";'\ Nl

— T

-~

UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or posipone the due date of any payments due under the Agreement, or change the amount of
such pavment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the
Property priot to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgige
immediately prior to such sale or acquisition.

5. Preservation and Malntenance of Property; Leaseholdr, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is or. a
leasehold. If this Morigage Is on a unil in n condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
planned unit dovelopment, the by-laws and regulations of the condominium or planned unit development, and
constituent ‘dovuments.  If a condominium or planned unit development rider is executed by Borrower and
recorded togetiier with this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and suprienent the covenants and agreements of this Mortgage as if the rider were a part hercof.

6. Procecciun of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any actlon or proceedings is commenced which materiatly affects Lender's
interest in the Property, iuchuting, but not limited 1o, any proceeding brought by or on behalf of a prior
morigagee, eminent domain, insol:ency, code enforcement, cr arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lendes's zption, upon notice to Borrower, mnay mnke such appearances, disburse such
sums and take such action as is necessar; 10\protect Lender’s interest, including, but net limited to, disbursement
of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounis lisbursed by Lende:-jczuant to this paragraph 6, with interest thereon, shall become
additioral indebtedness of Borrower secured by-tit's Mongage, Unless Borrosver and Lender agree to other terms
of pavment, such amonnts shall be payable upon nolice from Lender to Borrower requesting payment thereof and
shall bear interes! from the date of disbursement at tiie race payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragriph 5 shall require Lender to incur any expense or take
any action hersunder.

7 Inspection. Lender or its agents may make or <ovse lo be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Eorower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest in the Progeiiy,

8. Condemnaiion. ‘The proceeds of any award or claim Jar dwmages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part tereof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be pald to Lender. In the evert ¢t p-total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid 1o
Borrower,

If the Property is abandoned by Borrower, or if after notice by Lender to Borroveer that the condemnor
offers to make an award or settfe a claim for damages, Borrower fails 10 respond 1o Lender wiii's 30 days after
the date of such notice mailed, Lender is authorized 1o collect and apply the proceeds, at Lender’s ention, cither
to restoralion or repair of the Proparty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ngree in writing, any such application of proceeds o principal
shall nol extend or postpone the due date of any payment due under the Agreement or this Morigage or change the
amount of such paymen:,

9, Barrower Noi Released, Extension of the time for paynent or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borcower shall not operate to release, in any manner, the liabillty of the original Borrower
and Borrower's successors in interest, Lender shall not bo required to commence proceedings against such
successor or nsfuse 1o extend time for payment or otherwise modify any 1erm of the Agreement or this Mortgage
by reason of sny demand made by the original Borrower and Borrowsr's successors in Interest.

10, Forbearance by Lender not a Waiver. Any forbenrance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy, The procurement of insurance or the payment of 1axes or other
liens or charges by Lender shall not be a walver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

v
ABILMU(5/96) 3 wﬂfsg;___?%




UNOFFICIAL COPY




UNOFFICIAL COPY

i, Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative 1o
any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concusrently,
independently or successively.

12, Successors and Assigns Bound; Joint and Severg! Liability: Captions, ‘The covenanls and
agreements herein contained shell bind, and the rights hereunder shall inure o the respective successors and
assigns of Lender and Borrower.  Afl covenants and agreements of Borrower shall be joint and several. The
captions nnd headings of the paragraphs of this Mortgage are for convenience only and are not to be used 10
interpret or defing the provisions hercof.

13, Notice. Except for any notice required under applicabl2 law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by centified mail, return receipt
requested to Loonder's adidress stated herein or to such other addrtss as Lender may designale by notice to
Borrower as provided hewin.,  Any netice provided for in this Mortgage shall be deemed to have been given 10
Borrower or Lenas: »ien given in the manner designated herein.

14, Governing Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State of Hilavis. In the event that any provision or clause of this Mortgage or the Agreement
conflicts with applicable lasz, such conflict shall not affect other provisions of this Mortgape or the Agreement
which can be given effect without the conflicting provisions, and to this ¢hd the provisions of the Mortgage und
the Agreement are declared to be saverioie.

15, Rorrower’s Copy. Borrawsr shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execulion or after recordation hereof,

16. Revolving Credit Loan. (his Morigage is given to secure » revolving credit loan, and shall
secure not only presenily existing indebtednece yuder the Agreement but also future advances, whether such
advances are obligatory or made at the option of tlie Lender, or otherwise, to the Expiration Date or as may be
exlendec by Lender provided that in no event shall the Expiration Date be extended beyond 20 years from the dale
hereof, (and nothing herein obligates Lender to grant any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future advanees were 1made on the date of the execution of this
Mortgege, although there: may be no advance made at the time of ~xecution of this Mortgage and although there
may be ne indebtedness secured hereby outstanding at the time any auvace is made. The len of this Mortgage
shall be valid us to all indebtedness secured hereby, including fuiure advances, from the time of its filing for
record in the recorder’s or registrar’s office of the county in which the Froperry is located. The tutal amount of
indebledness secured hereby may increase or decrease from time to lime “but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may riar¢ under this Mongage, the
Agreement, or any other document with respect thereta) at any one time owistanding shail not exceed one hundred
fifty percem of the Maximum Credit Line, plus interest thereon and gny disbursements made for payment of
taxes, special dssessments or insurance on the Property and interest on sich disbursements (all such indebiedness
being bereinafier referred 1o as the “maximum amount Secured hereby™)., This Morigage siall b valid and have
priority over all subsequent liens and encumbrances, including slatutory liens, excepting solcly taxes and
assessments levied on the Property, to the extent of the maximum amoun. secured hereby,

17, Termination and Acceleration. Lender at its oplion may terminate (he availability of loins under
the Agreement, declare all amounts owed by Barrower to Lender under the Agrecment to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fulls to make any payment due under the
Agreement secured by this Morgage, (b) Borrower acts or fails to act in a way (hat adversely affects any of the
Lendet's secuity for the indebledness secused by this Mortgage, or any right of the Lender in the Property or
other security for the indebledness secured by this Mortgage, or {¢) a1y application, signature, information or
statem:nt furnished by Borrower (o the Lender or to others In connection with the transactions contemplated by
the Agreemer; is found to be matorially false. The Lender's security shadl be presumed to be adversely affected if
(a) all or any part of the Property or an interest therein is sold, tiansferred, encumbered, or conveyed by
Barrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate 10
this Morigage, (b) Bortower fails to comply with any covenant or agre:ment in this Mongage or the Agreement,
If it becomes necessary to enforce or foreclose this Morigage including by judicial proceeding, Lender shall be
entitled to collect atl expenses of collection, enforcement and foreclosure, including but no! limlied to reasonable
attornayy' fees, court costs and costs of documemary evidence sbstracts and title reports,
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18.  Assignment of Rewss; Appointment of Receivér, Lender in Possession. As addilional security
herounder, Borrower hereby assigns to Lender the rems of the Propeny, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, huve the right to collect and retain such
rents as they become due and payable.

Vpon acceteration under paragraph 17 horeof or abandonment of the Property, and a1 any time prior to
the expiration of any period of redemption following judicial sate, Lender, in person, by agent or by judicially
appolnted receiver, shall bz entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents cotlected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of renis, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable 1o account only for those rents actually recelved.

19 Release, Upon payment of all sums secured by this Mortgage and lermination of the
Agreemerit, iender shall releasc this Mortgage without charge to Borrower. Lender shall pay all cosis of
recordation, it euy, To the full extent allowed by the provisions of applicabic law, Borrower hereby waives any
and all rights of w:écmption from sale under any order of foreclosure of this Mortgage on behali of the Borrower,
the Borrower’s estie <6 all persons beneficially interested therein,

0. Waiverof ‘Hlomestead. Borrower hereby waives all rights of homestend exemption in the

Property.

IN WITNESS WHERECF, Borrower hue cxecuted this Mortgage

STATE QR ILLINOIS

County oF___COOK

1, the undersipned , a Notary Public in and for said Cranry, personally certify that the
above named persons, personally known to me to be the same person(s) whose unne(s) is/arc subscribed to the
foregoing instrument, appuared before me this day in person, and acknowledged thut' he/seh/they signed and
delivered the said instrumettt as his/her/their free and voluntary act, for the 11ses and purpos:s tiierein set forth,

Aupust 1996

Given umiler my hand and notarial seal, this_8t® (ay of

7 ,
%:ﬁégﬂér M/ Commission Bxpinsy, 2~ €~

vemmrr—tn| ‘4

" OFFICIAL SEAL "
lgSFLAW DOMARADZKL
TARY PUBLIC, STATE OF ILLINOIS

‘This Instrument Prepared by and should be returned to: § MY COMMISSION EXPIRES 12/4/86

Avondale Federal Savings Bank

B0O Roos:velt Road —
Building I, Suite 300 f 01 3 v
Glen Ellyn, IL 60137 L. YA

o
- e 0l
LY . !
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 1 IN THR SUBDIVIOION OF THE RAST 1/2
(BXCEPT THE RAST 1/2 OP THE BAST 1/2 AND BXCEPY THR WEST
1/ OF THE WRST 1/4 THEREOF), ALSO (BXCB®T THR HOUTH 33
PEET THERROF HRRRTOFORE DEDLICATED POR BTREET) OF THE
SOUTHBMST 1/4 OF THE NORTHWRSY 1/4 OF SERCTION 22, TOWNSHIP
38 VULTH, RANGE 13, BAST OF THR THIRD PRINCIPAL MBRIDIAN,
IN CQUF. COUNTY, ILLINCIA.

PROPERTY TAX NUMBER:19-22-123-017 VOL 39%/

PROPERTY ADDRESS: 6548 8 KENNETH, CHICAGD, IL 60623

LOAN NUMBER: 1500010069933
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