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MORTGAGE

THIS MORTGAUGE  t"Security Instrutnent”) s given on AUGUST 8
The morigagor is ROBERT @ GILMORE, A WIDOW

L
6 ("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE 'ORPORATION, A CALIFORNIA CORPORATION p

which is organized and existing under tbe lnws of CALIFORNIA , and whose address is

4910 BIRCH STREET, SUITE-120
NEWPCRT BEACH, CALIFORNIA £,060

, 1996 .

("Lender"), Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND SIX HUNDRZID AND 00/100%%##%kwkws

Dollars (U.S. $ 77,60G.00 - This deut is evidenced by Borrower's nole daled the same date as this
Security Instrument ("Note'), which provides for manihly rayments, with the fuii debt, if not paid earlier, due and
payshle on SEPTEMBER 1, 2026 . ‘This Security Instrument secures to Lender: (a)
the repavment of the debt evidenced by the Note, with intercst, rue’ all rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, ndvanced vodsr paragraph 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower’s covenanis ari agreements under this Securlly Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
COOK County, HHinois:

property localed in

LOT ONE HUNDRED TWENTY EIGHT (128) AND THE EAST id FEET OF LOT ONE
HUNDRED TWENTY NINE (129) IN THE NORTH 48TH AVENUE ADDITION, A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTICN 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL, IN CCOK COUNTY,

JI(LLINGIS.
PEN.: 16-D4-216-036  LAWYERS Tymp
INSURANCE CorpoRa
TION

s

which has the address of 4914 WEST POTOMAC CHICAGO 9
(Swreet] [City] e

W

1linoiy 60651 (“Property Address"); E&
N

1Zip Code)
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TOGETHER WITH all the improvemems now or hercafter erected .on (he property, and all easements,
appurtenances, and fixtures now or hereafier a part of the properry. All replacements and additions shall also be
‘covered by this Security Instrumem. Al °f.'{ﬁ°{"5°§“5 8 referred to in this Security Instrument as the "Property.”

o I}

BORROWER COVENANTS that Bofr is faiﬁﬁl‘l? seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, excepl for encumbrances of record. o
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -[
encumbrances ' of record.

..., . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
T ;.ili;nimd- variations by jurisdiction to constituie a uniform securily ‘nstrument covering real property.

UNIFORM 'COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and inlerest on the debr evidenced by the Noie and any prepayment and late charges due under the
Note.
2. Punds foi-caxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in fuil, 2 sum {"Fuads™)
for: (a) yearly taxes and nssessments which may awain priority over this Security Instrument as a lien on the Property:

{b) yearly leaschold payse.ic or ground rents oa the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood osarpace premiums, if any; te) yearly morigage insurance premiums, if acy; and (f) any

sums paysble by Borrower to Lerder, in accordance with the provisions of paragraph 8, in lieu of the payment of

martgage insurance premiums. These-items are called "Escrow lrems.” Lender may, at any time, collect and hold

Funds in an amount nol 1o exceed the wiximum amount a lender for a federally related morigage loms may requise
fo:iﬂorrower's sscrow account under the fedcra! Real Esiate Settlement Procedures Act of 1974 as amesuied from time

to time, 12 U.8.C. § 2601 et seq. ("RESPA"Y. unless anottier law thal applies to the Funds sets a lesscr amount. [
sn,;under may, at any time, collect and. holc Fonds in an amount not to exceed the lesser amount. Lender may :-
estimate the amount of Funds due on the basis'of cdrrent data and reasonable estimates of expenditvres of future
Escrow Items or otherwise in accordance with applicable law.

." The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenaily, or enlity
(including Lender, if Lender is such an inutitution) or in any todersl Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Jtems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accouni, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may ieruire Borrower 1o pay a one-lime charge for an
independent real estate tax reporting service used by Leader in connecrion with this loan, unless applicable law
provides otherwise, Unless an agreement is made of applicable law requires irterest to be paid, Lender shall not be
required o pay Borrower any inferest or camings on the Funds. Borrower and icnder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoul ciiecge, an annual accounting of the
Fumds, showing credils and debits to the Funds and the purpose for which each Gioit'1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

“1f the Funds held by Lender exceed the amounts permitted 10 be held by applicable low,lender shill account to
Borrower for the excess Funds in accordance with the requiremerts of applicable law. If the ameumt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so noiify’ Porrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Forower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shall promptly sefund "o Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior to the
aequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicaion of Paymenmis, Unless applicable law provides ciherwise, ull paymems received by Lender under

;,: paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
g undey paragraph 2; third, to intesest due; fourth, to principal due; and last, 1o rny late charges due under the Note.
W 4, Charges; Liens. Borrower shall puy zll taxes, assessments, charges, fines and impositions atributable to the
E; Property which may autain priority over this Security Instrument, and leasebold payments or ground rents, if ny.
Q@ Borrower shall pay these obligations in the manner provided in paragraph 2, or jf not paid in that manner. Borrower
&
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;;} shail pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices
; of amounts to te paid under this paragraph, If Borrower makes these payments directly, Borrower shall prompuly
£ furnish to Lender receipts evidencing the paymenis,
fgs Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
o agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
k4 in good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion
b operate to prevent the enforcement of the lien; or (c) secures from the hetder of the lien an agreement satisfactory
3 to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
i subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower @ nolice identifying
the lien. Borrower shali salisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" nnd any other hazards,
inctuding floods ur flooding, for which Lender requires insurance. This insurance shalf be mainiained in the amounts
and for the periods.that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendsr's woproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lear'er, may, at Lender's option, obtain coverage to prolect Lender's rights in the Property in
accordance with paragrapi 7.

All insurance policics rna cenewals shal! be acceptable 1o Lender snd shall include a standard morigage clause.
Lender shall have the right (O liold the poticies and renewals. 1f Lender requires, Borrower shall promptly give w
Lender all receipts of paid premiums-and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance cerrier andt Lender. Lérier may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property cdamaged, if the vestoration or repair is economically feasible and Lender’s security is not
lessened. If the restoraticn or repair is not evoremically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured v /this Security Instrument, whether or not then due, with any excess
puid to Borrower. If Borrower abandons the Propirty, or does not answer within 30 days a notice from Lender that
the insutanue carrier has offered to seitle a claim, thel Leader may collect the insurince proceeds. Lender may use
the proceeds 1o sepair or restore the Property or to pay suins secured by this Security [nstrumenl, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pustpone the due daw: of the monthly payments referred 1o i puragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borzawer’s right to any insurance policies and
proceeds resulting from (amage 10 the Propeny prior to the acquisition chall rass to Lender 1o the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupuncy, Pueservation, Maimtenance and Protection of the Pwopuiiv, Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onw year afier the date of occupancy, unless Lender otherwise ngrees iy writing, which consent
shall not be unreasomably withheld, or unless extenuating circumstances exist which are heyorg Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,” 2 commit waste on the
Property. Borrower shall be in defaull if any forfeiture action or procecding, whether civil or crimiaal, is bugun that
in Lender’s good faith judgmem could result in forfeiture of the Property or otherwise tnalerially impair the lien
created by this Security nstrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Iasirument or Lencer's security interest. Borrower shatl also be in default if Borrower, during
the loan application process, gave materlally faise or inaccurate information or staiements lo Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee titleh?

["Ir)

to the Property, the leaschold and the fee title shall not merge unless Lender agrees lo the merger in writing. 3
o
o
th
«J
&N
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7. Protection of Lender’s Rights in the Property. If Bosrower fails to perform the covenants and agreements
contained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnaton or forfeilure or 1o enforc: laws or
regutations), then Lender may do and pay for whatever is necessary 1o protect ihe value of the Property am) Lemler's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sécurity Instrument, Unless Borrower anil Lender agree to other terms of paymeni, these amoumts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mongage Insurance. )f Lender requised morigage insurance as a condition of making the loan secured by
this Security Insirument, Borrower shall pay th premiums required to maintain the mortgage insurance in effect. H,
for any reason, the miangage insurance coverag: required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums req:ired to obtain coverage rubstantially equivalent to the monigage insurance previously in effect,
at a cost substantially equivalent fo the cast 13 Borrower of the morngage insurance previously in effect, from an
aiternate mortgage insurcr-opproved by Lender. If substantially equivalest morigage insuremce coverage is not
available, Borrower shall payio Lender eh wonth a sum equal to one-twelfth of the yearly momgage insurance
premium being paid by Borrowerwhen the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and relain these payments as:a 'oss reserve in lien of morgage insurance. Loss reserve paymenis may na longer
be required, at the option of Lender, if morigaye insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Linder again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage inseience in effect, or to provide a loss reserve, until the requiremcnt  for
mortgage insurance ends in accordance with amy wrilten agreement between Borrower and Lender or applicable law.

-9, Inspection. Lender or its agent mey make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior (0 up/inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The procecds of any sward o1 claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part «f the Propinty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a fotal taking of the Propeiiy, the proceeds snall be applied to the sums secured by tkis Security
Instrument, whesher or not then due, with any excess paid to Borrewcr. In the event of a partial taking of the Property
in which the fair rearket value of the Propenty immedialely before tie/inking is equal 10 or greater than the amount
of the sums secured by this Security Instument immediately before the ‘zking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Stcurity Instrument shall be reduced by the amount of ths proceeds
multiplied by the following fraction: (a) the total amount of the sums secured linmedialely before the takiag, divided
by (b) the fair market value of the Property immediately before the taking. Aty oslance shall be paid to Borrower.
In the event of a partia) taking of the Propeny in which the fair market value of tie “roperty immediately before the
taking, is less thasi the amount of the swirns secured immediately before the taking, valess Borrower eénd Lender
otherwise agree in writing or uniess applicable: Jaw otherwise provides, the proceeds suall be applied ) the sums
securedd by this Security Instrument whether o1 not the sums are then due.

If the Properly is abandoned by Borrower of if, afier notice by Lender to Borrower that ine condermnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restofaiiont) ot repair of
the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to in paragraphs 1and 2 or change the amount of such
paymenis. :

11. Borrower Not Released; Forbeanme: By Lender Not a Waiver. Extension of the fime for dayment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall nol operate to release the liability of the original Romower or Borrower's siiceessors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Horrower’s successors in interest, Any forbearance by Lender in exercising

TLLINOIS - Single Family - Fannie Mac/Preddic Mac UNIFORM  INSTRUMENT Form 3034 9/90 (pag:: 4 of 7 pages)




UNOFFICIAL COPY

any right or remedy shall ot be a waiver of or preclude the exercise ol any right or remedy.

12. Succcssors andt Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of thiy
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject (0 the provisions
of paragraph 1?7, Borrower's covenaais and agieemeris shall be joint and several. Any Borrower who ca-signs this
Security Insirument but does not execute the Niote: (a) is co-signing this Security {nstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the swns secured by this Security Instrument; and (c) agrees thae Lender and any other Borsower may
agree 10 extend, modify, forbenr ur make any accommodations with regard to the terms ol this Security Instrument or
the MNote without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a4 law which sets maximum loan
charges, and that law is finally interpreted sv that the interest or other loan churges collecied or (o be collecied in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiliet limit; and (b) any sums aircady collected from Botrower which
exceeded permiried Nmits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed ukaer the Nole or by making a direct payment 1o Borrower, [farefund reduces principal, the reduction
wifl be treated s apartial prepayment without any prepaymemt charge under the Note.

14, Notices. Am mitice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clase il unless applicable law requires use of anpther method, The notice shall be directed to
the Property Address or any oiler address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be
given by first class mail 10 Lende: 's-address stated hercin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secrdity Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. Tlis Security Instrument shall be govemned by federnl inw and the law of the
Jurisdiction in which the Property is located. In the cvert that any provision or ciause of this Security Instrument or
the Note confticls with applicable law, such corifict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictioz peovision. To this end the provisions of this Security Instrument
and the Note are diclared 10 be severable.

16. Borrower's Copy. Borrower shall be given ore coaformed copy of the Note and of this Securlty Instroment,

17. Transfer of the Property or a Beneficial Intereri 12 Borrower. If all or any part of the Property or any
interest in it is sold or (ransferred {or if a beneficial interest in Borrower is sold or transierred und Borrower is not
a natural person) without lender's prior written consent, Lender muy, at its option, require immediate payment in full
of all sums secured by this Security Instrument, However, this optiorc shall not be exercised by Lender if exercise is
prohibited by federal faw as of the dale of this Security Instrumeni:

If Lender exercises this option, Lender shall give Borrower notice ‘of acrsleration. The notice shall provide a
perind of rot less than 30 days from the dale the notice is delivered or mziiza, within which Borrower musi pay all
sums secured by this Security {nstrument. If Borrower fails 10 pay these sums piror 1o the expiration of this period,
Lender may invoke any icinedies permitted by this Security Instrument without furiier aotice or demand on Borrower.

18. Bormower's Right to Reinstate. If Borrower meets cenain conditions, Borrewsey shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u} S days (or such oiber
period a3 applicable jaw may specify for reinstatement) before sale of the Property pursuavc.ao any power of sale
contained in this Security Instrument; o7 {b) entry of a judgment enforcing this Security Instruineqi.* Those conditions
are that Borrower: (m) pays Lender al) sums which then would be due under this Security Instrvient and 1he Note
as if no acceleration had cccurred; (b) cores any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, bul not limited to, reasonable artorneys’ fees; and (d) takes
such action as Lender miuy reasonably require to assure thal the lien of this Securlty Instrument, Lender's rights in the
Property and Borrower's obligation lo pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured hereby shal) remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument) miny be sold one or more times without prior notice tu Borrower, A sale may resull in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security
instrument.  There alse may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there

ILLINOIS - Singlc Eomity ~ Fansle Mao/Freddie Mac UNIFORM TNSTRUMENT Form 3014 9290 (page S of T pages)




is a change of the Loan Servicer, Borrower will be given writien norice of the change in accordance with paragraph
“14 above and applicable taw. The notice wiil state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required Uy epplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else t do, anything
affecting th: Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use, or storage on the Property of small quantities of Hazandous Substances that are gererally recognized
to be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
of regulatory authority, that any removal or other remediation of any Hazardous Subsience affecting the Propenty is
necessary, Borrower shall promptly take 2li necessary remedial actions in accordance with Environwental Law.

As used in Pys paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroumental Law and the following substances: gasoline, kerosene, other flanunable or toxic
petrolewm products, texic pesticides and herbicides, volatile solvents, materials containing asbestos cr formaldeliyde,
and radioactive materials:. /1s used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propeny js located that relate to health, safety or environmental protection,

NON-UNIFORM COVENATS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedies. ' Zender shall give notice 10 Borrower prior to acceleraticn folloviing Borrower's
breach of any covenant or agreemeni /mthis Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise)” The notice shall specify: (a) the default; (b) the action requimd to cure the
default; (c) a date, not less than 30 days froin e date the rolice is given to Borrower, by which the default must be
cured; and (d) that fatture 1o cure the defaunli-ou or before the date specified in the notice may resuli in accelevation
of the sums secured by this Security Instrament, furciosure by judicial proceeding and sale of the Propeny. The notice
shall further inform Borrower of the right to reinsiz=_after acceleration and the right to assert in the foreclosure
proceeding thi: non-existence of a default or any other deinse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the daie specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument wubrwt Turther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shal) be entitled to ‘coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasuneUl: atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sectired by this Security [pstrument, Lender shall release this Secunty
instrument without charge to Borrower, Borrower shall pay any recordatiri cosis.

2. Waiver of Homestead. Borrower waives all right of homestead :xemztion in the Property.

24, Riders to this Security Instrument. [f one or more riders are execurra by Borrower and recorded wgellu
with-this Securily Instrument, the covenanis and agreemenis of each such rider caall be incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as/if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

-

1

X | Adjustabie Rate Rider Condominium Rider L} 1.4 Family Rider

Graduated Payment Rider Planned Unit Developmeru Rider Biweeidy Tavment Rider

Balioon Rider Rate Improvement Rider Second Home Rider

Other(s) ispgcify}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts conmtained in ihis Security
Instrument and in any rider(s) executed by Borrower and recorded with i

Witnesses: - éi j f’ J‘/éf,
d A (Seab)

ROBERT X. GILMORE o
Social Security Number 439-74-0283

LG

{Seal)

- Bornrower

Socini Security Namber

o - (Seal)
« Borrower
Social Security Number — —... Socinf Security Number

e (SeaD) (Seal)
« Borrowser - Borrower

Social Security Number Social Security Number

STATE OF [LLINOIS, CQOK Loumty ss:
I, THE  uwiedsioe 60 , & Nolary Public in and for said country and state,
do hereby certify that  Auduer 3. O3t Aaiidid

. personally known 1o me 1o be the <25 person(s) whose name(s) .3

subscribed to the foregoing instrument, appeared before me this day in pezsen, and acknowledged that %4

signed and dellvered the saic. instrument as Hrs free and volvirasy: act, for the uses and purposes
therein set fordh,
Given under my hand aml official seal, this & ’ day of A BT, 499

My Commission expires:

Notary Fublic

- .y WL
IS instrument was preparcd oy NOTARY P
LUKE PELTIER ”B%'cr avihey o
(Namg)
4910 BIRCH STREST, SUITE 100, NEWPORT BEACH, CALIFORNIA 92660

{Address)
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(LIBOR 6 Month Index - Ruate Caps)

THIS ADJUSTABLE RATE RIDER i3 made fitis 8th day of AUGUST
19986 ,aod is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusy or Security Deed
(the "Security Instrument™) of the sume date given by the undersigned (the "Borrower”} o secure Borrawer’s Adjustable Rate Nole (the

"Nowe'yto NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and ltocuted au

4914 WEST POTOMAC, CHICAGO, ILLINOIS 60651
[Property Address)

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In nddition 1o the covenants and sgreements made in the Security Insirunsent, Borrower and Lender
further covenant and agree as futlos.s:

A, INTEREST RATE ANDI MONTRHLY PAYMENT CHANGES
The Note provides or an initial inei2ze Zate of 9,950 %. The Note provides for changes in the interest rale
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Ihates

The interest rme { witl pay may change on the first o of  MARCH .1997 , ond on thet day
every &t h momh thereafter, Each date on which my inte/est vate could change is callad a "Change Date”,

{B) The Index

Beginning with the first Change Date, my interest rate willbe based s un Index. The “Index”is the average of inerbank offered rates
for 6 month U.S. doflar-denominated deposits tn the Londoa market based s juotmions of major banks, as published by The Wall Sreet
Journal. ‘The most recent Index figure available as of the date 45 days befure esch Chunge Date is called the "Current Indox”.

I the lixlex is nio longer available, the Note Holder will choose & new imddex that is based upon comparable information. The Nole
Hokder will give me notice of this choice.

(C) Csiculativn of Changes
Before euch Change Date, the Note Holder will calculate my new interest mte by addirg SIX AND 500/1000
nercentage poini(s) ( €800 %) the Currem Index.

The Now Holder willthen round the resubt of this addition to the nearest ono-cighth of ong percemaps paint (0.125%), Subject (o the
limits stated in Section 4(D) helow, this rounded smount will be my new interest rate untll the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient 10 repsy the unpaid principal that
I am expected te owe at the Change Date in fulk on tie Maturity Date a1 my new interest rate in substantially zotal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Limit: on Interest Rate Changes
The interest rate [ am required (o pay at the first Change Date will pot by greater than 11.450% or less than
9,950 %. Therealler, my inlerest rate wilinever be increased or decreased on any single Change Date by more than

ONE AND 500/1000

purcentage poinds) ( 1.500 %) from the taie of imterest § have been paying for the preceding 6 months, My
interest rate will never be greater than 16, 95( %, or less than 9.950 %.

(E) Eltective Date of Changes

My new inlerest ratc will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on

the first monthly payment daze sfier the Change Date until the amunt of my monthly payment changes again.

(F) Motict of Changes

MILTISTAIT, ADIURTABLE RATE RIDER-LIBOR & MONTH INDEX - Slagh Family - Faunic Mao 1ndform Instruscnl
Page 1012 Form 3136 892

$2996

r

22



k"3

L
-

L TSN "o |
s o

The Note Holder willdetiver or mait to me a notice of any changes in my inierest rate and the amount of my monthly nayment before

the effective date of any change. The notice will include information required by law to be given me and also the tie and telephone
number of & person who will answer any question  may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 of the Security Instrument is amemded 16 read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is sokd or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not & natural person), withoni Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrum:nt.  However,
this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the dawe of this Security Instrunient.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period »f not less than
30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails 1o pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrament  without further notice or demand on Borrower.

BY SIGNING BELOVY', Borrower accepts and agrees o the terms and covenants contained in pages 1 and 2 of this A djusable Rme
Rider,

@?«fjlé nl/t.:i--? (Seal) (Seal)

ROiBﬁRT‘ x:k GILMORE -Borrower -Borrower
L RAG
~{Seal) (Seal)
-Baroser -Borrower
{Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADNUSTABLII RATE RIDER-LIBOR & MOWTH INDEX - Single Family - Faunle Mae VWviform lnsramess
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