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MORTGAGE
131:8)486541-729
THIS MORTGAGE ("Security aciium:nt") is given on JANUARY 5 |, 1996{

The Mortgngor is WILLIAM KEECAN, SINGLE,NEVER MARRIED, NYDIA VILLAFANE,
SINGLE, NEVER MARRIED ANU NELLY TRINIDAD, SINGLE,NEVER MARRIED

whose address is 4453 WEST DICKENS
CHICAGO, IL 50633

("Borrower(s)"). ‘This Security Instrument is given 10 MOR'TGAGE NOW, INC.,, A MICHIGAN P@
{:ORPORATION ‘

which is organized and existing under the laws of THE STATH OF MICHIGAN , and whose nddress i;
%4275 NORTHWESTERN HWY., SUITE 200, SOUTHFIGLD, MI. 48075

(*Lender*). Borrower owes Lender the principal sum of ONE HUNDKzD BINETEEN THOUSAND EIGHT -- -ég
HUNDRED EIGHTY EIGHT AND NO/100

(.S, $119,8848.00 ). This debt is evidenced by Borrower's note died e same date as this Security lnblrumetﬂf
(*Note"), which provides for monthly payments, with the full debt, if not paid earlier.ue‘and payable on  JANUARY l" '
026 | This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidzuced by the Note, with interest, untb
all renewals. extensions anid modilications of the Nate; (b) the payment of atl other sums, within‘erest, advanced under Paragra;ﬂ!‘
€ to protect the security of this Security [nstrumant; and (¢} the performance of Borrower’s covenrals ind agrecinenis under this .
Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, grant and coivey'so-Lender the following
described property located in CHICAGO CITY COZK  County, linois:

LQT 17 IN B LOCK 2 IN DICKEY AND BAKER'S SECOZD gORTFEEST

ADDITION RESUBDIVISION OF THE SOUTHEAST 1
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIO SHIP 40
J‘IORTH RANGF 13, EAST OF THE AHI D PRINCIPAL "‘IE:RiD"'AN, IN COOK

S it wse ATTORNEYS NATIONAL
TITLE NETWORK
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which has the address of 221G N KENNETH AVE CHICAGO
(Stontl (City]

ILLINQIS 60639 ("Property Address”):
{Stata) 1Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties. mineral, oil and gas rights and profits, water rights and miock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing Is referred to
in this Security Instrument as the “Prcperty .

BORROWER COVENAMTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propeny and that the Property is unencumbered, excapt for encumbrances of record. Borrower warrants
and will defend generatly the title to (ne Propzrty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the 2<ote and late charges due under the Note.

2, Monthly paymcat cf Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and tutezcst as set forth in the Note and any [ate charges, a sum for (a) taxcs and special assessments levied or
to be levied against the Propusty () leasehold payments or ground rents on the Praperty, and (c) premiums for insurance required
under Paragraph 4. In any year ia which the Lender must pay a mortgage insurance premium to the Secretary of Housing and.
Urban Development (*Secretaty™/-ur in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly pay-aert shall also include either: (i) a sum for the annual morigage insurance premium o be
paid by Lender to the Secretary, or (ii) u monthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable ameunt o be determined by the Secretury, Excupt for the monthly charge by the Secretary,
these items are called 'Escrow ltems" and the-cums paid to Lender are calld "Escrow Funds®.

Lender may, nt any time, collect and hoid smounts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow aerouat under the Real Lstate Seitiement Procedures Act of 1974, 12 U.S.C.
§ 2601 gt seq. und implementing regulitions, 24 CFR 7t 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be: based on amounts aue f22 the mortjjage insurance premium.

It the nmounts keld by Lende: for Escrow Items exceed 2% ammouns permitted to be held by RESPA, Lender shall deal

with (he excess funds s required by RESPA, 1f the amounts of iundeheld by Lender ai any time are not sufficient lo pay the
Escrow llems when due, Lender may nauify the Borrower and require 80:cower 1o make up the shortage or deficlency as permitted
by RESPA.

The Escrow Funds are pledgad as additional securily for all sume secuted by this Security Instrument. If Borrower
tenders to Lencler the full payment of alt such sums, Borrower's account thill be sredited with the balance remalning for all
installmens items (a), (), and {c) and eny morrgage insurance premium installmer: that Lender has not become obligated to pay
to the Secretary, and Lender shall promplly refund any excess funds to Borrower. imupzdistely prior to a foreclosure sale of the

11
»

Property or its acquisition by Lender, Borrower’s account shall be credited with any br
items (), {b), and (). : 0
3. Application of Payments., Al' payments under Paragraphs | and 2 shall be applied oy Lender as follows: ™
Eirst, to the mortgage insurance premium to be paid by Lender to the liecretary or to the riontily charge by the Secretary ¢
insiead of the monthly mortgage insurance premium; i
Secong, to any taxss, special assessments, leasehold payments or grourd rents, and fire, flood sad other hazard insurance »
ptemiums, as required; 23
Third, to interest due under the Note; e

Fourth, 1w amortizstion of the prinsipal of the Note;

Eifth, to lse charges due under the Note,

4. Fire, Flood and Other Hozard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequenily erected, against any harards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurnxcs shall be mainiained in the amounts and for the perinds that Lender requires. Borrower shall alse Insure
all improvements on the: Property, whether now in existence or subscquently srected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companles approved by Lender. The insurance policies and any rencwals
shatl be held by Lender and shall incluge loss payable clauses in faver of, and in a form acceptabie to, Lender,

In the even: of loss, Borrewer shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuny concernud is hereby authorized and ditected io make payment for such loss
directly to Lender, instaed of to Borrower and (o Lender juidly. All or any part of the insurance proceeds may be applied by
Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts apglied in the order in Parngraph 3, and then to prepayineat of principal, or (b} to the restoration or repair

FHA-82118 (5/95)
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of the damaged Property. Any application of the proceeds to the principal shall 10t extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amouns of such paymenls. Any excess insurance proceeds over an
amount requirced to pay all owstanding inslebtedness under the Note and ihis Security Instrument shall be paid to the entity legally
entitled whereto.

In the event of foreclosure of this Security Instrumenc or other transfer of 1itle to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance poficies in force sha}l pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan Applicatlon; Leaseholds,
Borrower shall occupy, establish, and us: the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continuie to occupy the Property as Borrowe:'s principal residence for at least one year after the
date of occupancy, untess the Secretary dstermines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances cxist which are beyond 1orrower’s conirol. Borrower shall notify Lenders of any extenuating circumstances,
Borrower shall ot commit waste or destroy, dnmage or substantially change the Propeny or allow the Property to deteriorate,
reasonnble wear and teer cxcepted, Leader may inspect the Property if the Property is vacant or abandoned or the foan is in
default, Lender may take reasonabie acion to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrowsr, during the Joan application process, gave materiatly false or inaccurate information or statements (o Lender
(or failed 10 provide Lender with any muterial information) in cannection with the [oan evidenced by the Note, including, but not
limited to, representatioas toncerning Borrower’s occupancy of the Property as a principal residence, 1f this Security Instrument
is on a leasehold, Borrowsr shall compdy with the provisions of the iease. If Borrower acquires fee title (o the Property, the
leasehold and fre title shall novte mer jed uniess Lender agrees to the merger in wriling.

6. Charges to Borrower cad Protection of Lender's Rights in the Property, Borrower shall puy all governmental or

municipal charges, fines and imposisizas chat are not inchuded in Paragraph 2. Borrower shall pay these obligations on time
dlirectly to the entity which is owed the payment. If fallure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly facnish to Lendur receipts evidencing these payments,

If Borrower fails 1o make these payments o thy payments required by Faragraph 2, or fails to perform any other covenanis
and agrecments contained in this Security Instruiseny, or there is a legal procecding that may significantly affect Lender's rights
tn the Property {such as a proceeding in bankruptey, <o condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the vadue of the' Pienerty and Lendei s rights in the Propexty, including payment of taxes,
hazard insurance and other items menlioned in Paragraph 2.

Any amounta disbursed by Lender under this Paragraph chall become an additional clebi of Borrower and be secured by this
Security Instrument, These arzounts shall bear interest from the rate of ilisbursement. at the Note rate, and a1 the option of
Lender, shall be immediately ¢ue and payable,

7. Condemuation. The proceeds of any award or claim for damarzs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaice in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent ef the full amount of the indebtedness that reniains unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds to the redustion of the indetitednoss yrder the Note and this Security [nstrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then o rrepayment of principal. Any application
of the proceeds to the principal shall nol extend or postpone the due dat: of the morh)y payments, which are referred to in
Paragraph 2, or change the mnount of such paymenis. Any excess procseds over an anourt required (o pay all ‘outstanding
indebtedness under the Note and this Security {nstrument shall be paid to the entity legally eniitled theceto.

8. Fees. Lender may collect feus and charges authorized by the Secietary,

9, Grounds for Accelerntion of Debt,

(n) Defoult. Lender may, except as limited by regulations issved by the Secrelary in the casé of payment defaults,
require immediate payment in full of all sums secured by this Security Instrament {f;
(i) Borrower defaulis by failing to pay in fufl any monthly paymen! required by this Security nstrument prior to
or on the due date of the next moathly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
{h) Sale Without Credit Approvel, Lender shall, if peemitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the swins secuced by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other (than by devise or descent) by the Borrower, and
(iy The Property is mt accupied by the purchaser or gramtee as his or her principal residence, or the purchaser or
grantee does so oecupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
() No Waiver, If circunistances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive is righis with respect o subsequent events,

FHA-821'18 (5/356}
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(2) Regulutions of HUD Secretary. In many clrcumstances regulutions issued by the Secretary will limit Lender’s rights,

:' in the case of payment defaulty, to require immediaie payment in fotl and foreclose if not paid. This Security Instrument

2 does not authorize seceleration or toreclosure if not permitted by regulations of the Secrelary.

) (e) Martgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be

by eligible for insurance under the Nerional Housing Act within 15 {rom the daic hereof, Londer may,

e at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this

I Security Instrument. A written stalement of any authorized agent of the Secretary dated subsequent 1o

“7 18 from the date hereof, declining o insure this Security Instrument and |
0 the Note secured thereby, shal be dueemed conclusive proof of such ineligibility, Notwithsianding the foregoing, this |
by option may not be exercised by Londer when the unavailability of insurance is solely due to Lender’s failure to remit o J

mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s fuilure to pay an amount Jue under the Note or this Security Instrument. This right applics even after foreclosure
proceedings ere instituted. To reinstate: the Sucurity Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligntions of Borrower under this Security Instrument, foreclosure
costs and reasonale and customary sitorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrewer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate pzyment in full.  However, Lender {s not required 1o permit reinstatement if: (i) Lender has accepied
reinstatement after the vorunencement of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure procesding, (if) reinstatement will preclude foreclosure on different grounds jn the future, or (iii)
reinstatement will adversely 2fiecs the priority of the lien created by this Securbly Instrument.

11, Borrower Not Released; Forhearauce By Lender Not a Waiver.  Extension of the time of payment or modification’
of amortization of the sums secure2-py this Sucurily Instrument grinted by Lender to any successor in interest of Borrower shall
not operaic to retease the fishility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceeclings igainst any successar in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirumer by reason of any demand made by (he original Borrower or Borrower’s successors
1;1 ir:ncrest. Azy forbearance by Lender In exercising any right or remedy shatl not be a waiver of or preclude the exercise of any
right or remedy. .

12, Successors and Assigns Houwd; Joint and-Goveral Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of 1.ender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shalc bejoint and suveral, Any Borrower who co-signs this Security
Instrument but does not execute the Nede: (a) is co-signing ihis Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security lnstrument; and (c) agrees thai Lentier ana sy other Borrower may agree to extend, modify, forbear or
make any accomumodations with regard 1o the terms of this Security Inueriment or the Note without thut Borrower's consent.

13. Natlces, Any nntice to Borrownr provided for in this Security :instriment shall be given by delivering it or by mailing
it by first class roail uniess applicable law requires use of another method, The natice shall be directed to the Property Address
or any other acddress Botrower designates by notice to Lender. Any notice to [onder shall be given by first cluss mail (o Lender's
address stated herein or any address Lender designates by notice to Borrower, .Any pitice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided-inikin paragraph,

14, Governing Law; Severablility. 'This Security Instrument shall be governed by Fri'cis! law and the law of the jurisdiction
in which the Property is Jocated. [n the uvent that any provision or ctause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or Lie Note which can be given effect
without the conflicting provision. To this end the provisiens of this Security Instrument and the Note #re declared to-be severable,

15. Borrower's Copy. Botrower shall be given one conformed copy of (his Security Instrumep:. ‘Q

16. Assignment ol Rents. Borrowsr unconditionally assigns and trans’ers to Lender all the «en@ and revenues of (e
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direci= each tenant of the. ;
Property to pay the rents to Lender or Lender's agents, However, prior 1o Lender’s notice to Borrower of 36:cower's breach oi‘.;
Jiny covenant or agreemeni in the Security Instrument, Borrower shall coflect end receive all rents and revenues of the Property 1
is trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment and not néfv‘
nssignment for additional security only. L

If Lender gives notice of breach to Bortower: (a) all rems received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applisd to the sums secured by the Security Instnement; (b) Lender shall be entitled to collect and
mceive all of the rents of the Property; and (¢) cach tenant of the: Property shall pay all rents due and unpaid lo Lender or Lender’s
sgent on Lender's written (emand to the tenant,

Borrower has not executed any prior assigninent of the rents rnd has not and will not perfonn any act that would prevent
Lender from exercising its rights under this Parsgraph 16.

Lender shall not be reqjuired to enter upon, lake control of or maintain the Property before or afier giving notice of breach
1 Borrower. However, Lender or a judiclally appointed receiver may do 50 al any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of reats of the
Property shall terminate when the debt secured by the Security Instrument Is peid in full.

FriA-92116 15/95)
Latiar Forma loe, (800} 4493555 2
LIFT AFHAC2118 5/98 Pege 4 of 6 Initialy: M_.u /é‘

L]

- N - N N



" UNOEEICIAL COPY




UNOFFICIAL COPY

Y NON-UNIFORM COVENANTS. Borrower and Lender further covenant angi agree as follows:

4 17, Foreclosure Procedure, If Lender requires immediate payment in full under Paragrap) 9, Lender may foreciose
51 thig Security Instrument by Judiclal proceeding. Lender shall be entitled ¢o collect all expenses incurred In pursning the
57 remedies provided in this Paragraph 17, Including, but not limited to, reasunubie attorneys’ fees and costs of title evidence.
< 18. Release. Upon puyment of atl sums secured by this Security Instrument, Lender shall release this Security Instrument

h4 without charge to Borrower. Borrower shull pay any ecordstion costs,
) 19. Walver of Homestead, Barrower waives nll right of homestead exenption in the Property.

Riders 10 this Security Instrument. If one or more riders are executed by Bosrower and recorded together with this Security
Instrument, the cxveraats and agreements of cach such rider shall be incorporated into and shal) amend and supplement the
covenants and agreemsns of this Security Instrument as 1f the rider(s) were a part of this Security Instrument, [Check applicable
box{es))

D Condomininm Ride’ D Growing Equity Rider D Planned Unit Development Rider

[:] Gradunted Payment Rider Other {Specify] ADJUSTABLE RATE RIDER
1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower ucoepts and agrees to the teras and covenanis contained in this Security Instrament and
in any rider(s) exccuted by Borrower tnd recurde with it.

Witnesses.

(Seal)

- Boarawer

YILLIAM KEEG?‘J M/k"“ ASeai)
e T

——— o —

Borowor

\{h)
*@*vﬂgg_i___
Borrowor
N}M TRINIDAD /}
;(,_j R/ (Seal)
’ Boirower

|Space Below Thia Line For Ach K laenw\l!

STATE OF ILLINOJS, (}/ﬂ— ContS

46-9[% u/ﬂ/ ;&/UQ/W[&{ » a Notary Public in and for wir-county and state,
do hereby certify th W

WILLIAM KEEGAN, SINGLE,NEVER MARRIED, NYDIA VILLAFANE, &

A
R RNALE N ERmMRRK DRR e rsbiifd) Wfiodk R:WﬁAE S INGLE Y BRhMBEBAR instrument, appeared E"J
before mo this day ix person, and acknowledged that ARdhneid and delivered the said instrument as

frec and voluntary act, for the uses and purposes theroBEEorth,

Given under my han

. ,
"OFFICIAL sp ARY 1996
MARY ALIGE FLAVIN M %

My Commission expires: NQT/\RYPUBUC STATE OF ILLNOYS L (’éél 46/4"\

MY COMISE 17 EXPIRES 371707 Notary Public
LAt V¥ WW
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FHA Casa No.
LOAN# 000007521 131:8148541-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 5 day of JANUARY , 1996 , and is

incorporated into and shall be deemed to amend und suppiement the Mortgage, Deed of Trust or Security Deed ("Security Insirument™)

of the same date given by the undersigned ("Borrower™) to secure Borrower's Nole ("Note") to
MCRTGAGE NOW, INC.

(the "Lender®) of the satwe date and covering the property described in the Security Instrument and located at:

2210 N KENNEYH AVE, CHICAGO, IL 60639

Proparty Addenss)

THE NOTE CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMeNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE &7 ANY ONE TIME AND THE MAXINMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to (e covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant nnd agree as follows:

%, INTEREST RATE AND MONTHLY PAYMENT Cc ANGES

(A) Change Date

The intercst rate may change on the first day of APRIL , 1997 , and on that day of cach
succeeding yenr. "Change Date” means each date on which the imcresi rate could change.

{B) The Index

Beginning with the first Change Date;, the interest rate will be based on &:-index. "Index" means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one year, a, made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days belore the Change Date. If the Index (as defined above) is no
ionger available, Lender will use as a nev Index any index prescribed by the Secretary (ae dafined in paragraph 7(B)). Lender will
give Borrower nolice of the new [ndex.

(C) Calculation of Juterest Rate Chonges

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of TWO ZND THREE
QUARTERS percuniage point(s) ( 2.750 %) to the Current Index une rounding the sum 1o the
nearest one-¢ighth of ane percentage point (0.125%). Subject to the Jimits stated in paragraph 5(D) of this Muiz, this rounded amount
will be the new interest rale until the next Change Date.

{D) Limits on Interest Rate Changes

The interest ratc wil never increase or decrense by more than one percentage point (1.0%) on any single Change Date, Thed”
mteresi rate will never be more than five percenlage polnts (5.0%) higher or lower than the initial interest rate stated in puragrnph 7
« of this Note.

. I

(E) Calculnation of Payment Change éi

If the interest rate chenges on a Change Date, Lender will calculnte the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full al the maturity date al the new interest rale through
substantially equal payments. In making such ealculation, Lender will use the unpaid principal balance which would be owed on the
Change Datc if there had been no default in payment on the Note, reduced by the amount of any prepayments ta principal. The result
of this calculation will he the amoun of the new monthly payment of principal and interest,

) Wb
Barking Forns Supply Co., Inc. (800 440.8888 Page 1 of 2 Inltlalq ){Jﬂ V4 fé LIFT #27612 /01
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[F) Notlce of Changes
‘7 Lender will give notice tp Borrower of uny change in the interest rate and monthly payment amount. The notice must be given
aldeast 25 days before the ne'w monthly payeoent amount is due, and must set farth (i) the dnte of the notice, (ii) the Change Date,
(i) the old interest rate, (iv) the new interes. rate, (v) the new monthly payment amount, (vi} the Current Index and the date it was
gabhished, (vii) the method of calculating the change in monthiy payment smouat, and (viii) any other information which may be
vequired by law [rom time to time.
¥
’ (G) Effective Date of Changes
A new interest rate calculuted in accordance with paragraphs S(C) and 5(ID) of this Note will become effective on the Change
Unte Borrower shalt make a payment in the new monthly amount beginning on the first pryment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragrapk S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amouny calcuiated in accordence with paragraph S(B) of this Nate for any paymen! date
occurring less than 25 days after Lender has given the required notlee, {fthe monthly payment amount caleulated in accordance with
paragraph S(E) of this Note decreased, b Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts excerding the payment amount which should have been siated in a timely notice, then Borrower has the option to
either (i) demand! the toren to Borrower of iny excess payment, with interest thercon af the Note rate (a rate equal to the interest rate
wiich should have beer sioied in a timely notice), or (ii) request thit any excess payment, with interest thereon at the Note rate, be
applied as payment of principst. Lender's obligation to return any excess payment with interest on demand is not assignable cvep
if (his Note s otherwise asaignes before the demand for return is made,

BY SIGNING BELOW, Borrower acczpts and agrees to the terms and covenants contained in this Adjusiable Raie Rider,

//4/ Aol é *""‘:Mn!)
WILLIAM KEEGAN “Borrwwer
(Seal)
Borower
7/

Yy
%(é(%%&zz-té{ﬁ/ (Seat)
NELLY 'JfR FN1DAD ~Borowsr
(Seal)
Botrower

Jéipaca Relow This Lina Maserved (or Acknowlcdpment]
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1-4 FAMILY RIDER

Assignment of Renis
LOANY 003007521

THIS 1-4 FAMILY RIDER is made this 5TH day of JANUARY , 1996,
and is incorporated into and shall be deemed ro amend and supplement the Mortgage, Deed of Trust or Security Deed (lhc "Sccurity

£, Instrument” ) of the same date given by the undersigned (the "Borrower™) io secure Borrower's Nole 1o

MORTGAGE NOW, INC. , A MICHIGAN CORPFORATION ) (the "Lender™)
of the same date and covc:ring the property described in the Securlty Instrument and located ut: ’

2210 N KENNETH AVE

CHICAGO, IIL 66639
iPreperty Addiyss)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PROVERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Propeny or its zoning class'Zication, unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordi-
nances, regulations and requicements of any governmental body applicable to the Property. .

B. SUBORDINATE Lar’«5  Except as permitied by federal law, Borrower shall not allow any lien inferior to thie Security
Instrument 10 be perfected againii e Property without Lender's prior written permission.

C. RENT LOSS INSURANCF. 3orrower shall maintain insurance against rent loss in addition to the other hazards for which
Insurance is required by Uniform Coveoait S,

D, "BORROWER'’S RIGHT TCO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upcy (lender's request, Borrower shall assign to Lender alf leases of the Property and all
security deposits made in connection with lenses of P Dmperty Upon the assignment. Lender shall have the right 1o modify, extend
or terminate the existing lectises and 00 execute new eases, in Lender’s sole discretion. As used in this paragraph E, the word "lease”
siall mean "sublease” if the: Security Instrument is on 2 et sehold.

F. ASSIGNMENT OF RENTS. Borrower unconditispally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Londer's agents woccllect the rents and revenues and hereby directs each tenant of the Prop-
erty to pay the remnts to Lender or Lender’s agents. However, priarto Lender's Notice to Borrower of Borrower’s breach of any
covenant or agresment in the Security Instrument, Borrower shalt collcct and receive all rents and revenues of the Property as frustee
for the benefit of Lender an<t Borrowser. This assignment of rents conzaittes an  absolute assignunent and not an assignment for addi-
lional security only.

I Lender gives notice of breach 1o Borrower: (1) oll rents received v/ Porrower shall be held by Borrower as lrus!s.e for benefit
of Lender only. to be applied to the sams secured by the Security Instrument; 7% Lender shall be entitled (o celleci and receive all of
the rems of the Property; and (jii) eachh tenant of the Property shall pay all rénits due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not execiited any ptior assignmem of the rents tmd has not and wi'i no; perform any act that would prevent Lender
from exercising its rights upder this paragraph F.

Lender shall not be required o enter upon, take control of ar maintain the Properiyy bufore or after giving notice of breach to
Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there-isabreach. Any application of rents shall
not cure or waive any defaubt or invilidate any other right or remedy of Lender. This as*ijivent of rents of the Property shalt
terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrnwer's default or breach under any note or agreemazt in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies pirmitied by the Security Instru-

ment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this 1-4 Fandl, Rlder.

5 4 ——
Y / -+ “’7’”‘ (Seal)
FLalc Vil .
- S (Seal)
NVDIN VILLAFANE Barrower

- d _ ./ (Seal)

NELLY /TRINIDAD -Borower
(Seal)

-Berrower

MULTISTATE 1-4 FAMILY RIDER - Fanniz thae/Freddie Mac Uniform instrument Form 3170 10/86
LIFT #3170 6/80

Benking Forms Supply Co., Ing. (BOO} 444 -8850
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