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FHIS MORTGAGE ("Security Inst/urient” ) is givenon JUNE 7, 1985
The Mortgagor is LINDA A. LOCKE, AN UNMARIZD- WOMAN

ATTORAEYS' NATIONAL
TITLE NETWORK

("Borrower”). This Security Iastrument is given 1o PNC MORTGAGE COMP. UE AMERICA

which is organized and existing under the laws of THE STATE OF OHIC
und whose address is 75 NORTH FAIRNAY ORIVE, VERNON HILLS, [LLINOIS 60061
("Lender"}. Borrower owes Lender the paicipal sum of
FORTY-HINE THOUSAND FOUR HONDRED EIGHTY-NINE DOLLARS MND ZERD CENTS--seozoesrasmimssaisecanmrene
------------------------------------------------------------- Dollars (U.S. $ 49, 488,00~ ---~---=~---),
This debt i evidenced by Bcrrowrr 8 note dated the same date 8s this Security Instrument ("Note"), which
provides Tor ronthly payments, with the full debt, if not paid earlier, due and puyadble on
JULY 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of
the dubt evidenced by the Note, with interest, and all renewals, extensions and modilicatinns of the Note; (b)
the payment of all other swms, with interest, advanced under paragraph 7 to protest the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security
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Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to the Lender
the following des:ribed property located in COOK
County, Hinois:

LOT 13t IN JEFFERY MANOR RESUBOTYISION IN SECTION 12, TOMNSHIP 37 NORTH, RANGE
14, 43T OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 23-12-205-058-0000

which has the address 0f 4f26 SOUTH MERRILL AYENUE, CHICAGD (Strout, City).
[linois 60617-4830 (Zip Codel {"Property Address");

TOGETHER WITH all the irnprovements now or herealter erected on the property, and all eassements,
appurtenances and fixtures now or Yerealter s part of the property. All replacements snd additions shall also be
covered by this Security Instrument/Albof the foregoing is reforred to in this Security Instrument aa the
"Property.”

BORROWER COVENANTS that Borrarer is luwlully seized of the estate hersby conveyed and hus the
right to mortgage, grant and convey the Picperty and that the Property is unencumbered, except for
encum brances of record, Borrawsr warrants and willaelend generally the title ro the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umfarm covenants for national use and non~uniform
covenants with limited variations by jurisdiction to consurate u uniform sevurity instrument covering real

property.
Borrower apd |ender covenant and agree as follows:
UNIFORM COVENANTS,

|. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and
interest on, the debt evidenced by the Nots and late charges due under the Note,

2. Monmhiy Payment of Taxes, Insurance and Other Charges. Borruwer-chall include in each
monthly payment, together with the principal and interest as set forth in the Note anc_any late charges, 8 sum
for (4) taxes and special assessments levied or to be lovied against the Property, (b} ieasebold payments or
ground rents on the Property, and (¢) premiums for insurance required under paragraph 4, fnny year in which
the Lender must pay a mortgage insurence premium to the Secretary of [Housing and Urbin Development
("Secratary”), or in any vear in which such premium would have been required if Lender still held ¥ae Security
Instrument, each monthly payment shall also include either: {i) a sum far the unaual mortgage insurance
premium to be l::id by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance

reenium il this Security Insteument is held by the Secretary, in a reasonsble amount to be determined by the
Secretary, Except for the manthly charge by the Secretary, these items are cailed "Escrow [tems” and the sums
puid to Lender are catled "Escrow Funds "

Lender may, at any time, collect and hold amounts for Escrow Itema in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's escrow accouni under the Real Estate Settlement
Pracedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as
they may be amended from time to time {"RESPA"), except that the cushion or reserve permitied by RESPA
for unanticipated disbursements or disbursements before the Borrower's payments are available in the account
may not be based on amaunts due for the mortgage insurance premitin,
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If the amounts held by Lender for Escrow [tems exceed the smounts permitted to be held by RESPA,
Lender shul! necount to Borrower for the excess funds os required by RESPA, It the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may notify the Borrower and
reyuire Boerower to make up the shortage an permitted by RESPA,

The Bserow Funds are pledged as additional secvrity for all sums secured by this Security [nstrument, If
Boreower tenders to Lender the full payment of all such sums, Borrower's sccount shall be credited with the
bulance remaining for all installment items {a), (b}, and (c) and any murigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lunder shall promptly refund any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its scquisition by Lender,
Borrower's nccount shatl be credited with any balance remaining for st installments for items (a), {b}, and
{¢).

3. Aprawation of Payments, Ail payments under paragraphs | and 2 shal} be applied by Lender ns

fullows:
First, 10 the mortgage insursnce prsmium 1o be paid by Lender to the Secretary or to the monthly charge

by the Secretary ipalerd of the monthly mortgage insurance premium,

4

hazerd ingurance premiums, as reguired,
Third, to interest due under-the Note:
Faurth, vy amortization of G principal of the Note; and
Fifth, to Tute charges due under the Note,

4. Fire. Ilood and Other Hazard Insurance, Borrower shall insure sl improvements on the Property,
whethur now in existence or subsequently elec!2e!; ngainat any hazards, cosualties, and contingencies, including
fire for which Lender requires insurance. Thasinsurance shall be maintained in the amounts and for the
periods that Lender requires, Borrower shall also insure sll improvements on the Property, whether now in
existence or subsequontly erected, ngainst loss by fieadsro the extent required by the Secretary, Al insurance
shall be carried with companies approved by Lender. Yheinsurance policies snd any renewals shail be held by
Lender and shall include loss puyable clauses in favor of, sd i a form acceptable to, Lender,

In the eviant of loss, Borrower shall give Lender immediste notice by mail. Lender may make prool of
toss if not made promptly by Borrower, Each insurance companyconcerned is hereby authorized and directed
w make puyment for such loss directly to Lendsy, instead of to Budrower and to Lender jointly. All or any
part of the insurance proceeds may be upplied by Lender, at ita option, either {a) to the reduction of the
indubtedness nader the Note and this Security Instrument, first to any deliiuent amaounts applied in the order
in purngraph 3, and then to prepayment of principal, o {b) to the restorstion or repair of the domuged
Froporty, Any application of the proceeds to the principst shall not extend cr pastpone the due date of the
monthly payments which are referred 1o in paragraph 2, or change the amount cEsuch payments, Any excess
instirance proceeds over an amount required to pay all outstanding indebtedness dnder ihe Note wnd this
Security lastr yment shal! be paid to the entity legally entitied thereto,

I the suent of foreclosure of this Security Instrument or other transfer of title ta the Property that
extinguishes the indebtedness, ull right, title and interest of Boremwer in and 1o insurance poliies in force shall
pass to the purchuser,

5. Occupancy, Preservation, Maintenance and Provection of the Property; Borrower's Losn
Application: Leaseholds. Borrower shall occupy, estabsish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale or
transfor of the Property) and shall continue to ocenpy the Property as Borrower's principal residence for st least
onis year after the date of peeupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
nozily Lender of any extenuating circumstances, Borrower shall nut commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, ressonable wenr and tear excepted,
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abundoned Property, Borrower shall slso be in
default if Berrower, during the loan application provess, gave materiully false or inaccurate infurmation or
staternents to Lender {or failed to provide Lender with any material information] in connection with the ;mn

m"mﬁ” RUOA) o 100UDAAG (k.08 4400 Page 3 ol 8 Initials:

36

2,0
i &8

”

18




UNOFFICIAL COPY




~n
v A

P s e
N

¥
~32

2 -

'UNOFFICIAL COPY

evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupaney of the
Property as a principal residence, If this Security [nstrument is on # leasehnold, Borrower shall comply with the
pravisions of the lease. 1§ Borrower sequires fee title to the Property, the leaschold and fee title shall not be
merged undess Lender agrees 1o the merger in writing.

6. Condemanatian, The proceeds of any awaed or elaim for damages, direct or vensequential, in
cannection with any condernnation or other taking of any part of the Property, or for canveyance in place of
condemnstion, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remaing unpaid under the Note and this Security Instrument, Lender shall apply such
procends 1o the reduction of the indebtedness under the Note and this Security Instrument, firsi to any
delinguent amaounts applied in the order provided in paragraph 3, and then to prepayment of principsl, Any
spplivation of the proceeds t¢ the principa) shall not extend or postpone the due date of the monthly
payments, wiich ure referred 10 in parageaph 2, or change the amount of such payments. Any excess proceeds
over s amountiequired to pay alt outstending indebtedness under the Note and this Security Instrument shall
be puid 1 the entity leguily entitled thersto.

7. Charges Lo Borrower and Pratection of Lender's Rights in the Property. Barrower shall pay all
governmental oc munivias! charges, fines and impositions that are not included in parsgeaph 2. Borrower
shall pay these obligations oo time direstly to the entity which is owed the payment, I failure to pay would
adversely uffect Lender’s interest in the Property, upon Lender's request Borrower shall promptly Turnish to
Lender recaipts evidenci o these sayments,

It Borrower fails to make thess payments or the peyments required by parsgraph 2, or fails to perform
sny othier covenants and sgreements contained in this Security Instrument, or there is a Jegal proceeding that
may signifivcantly sffect Lender’s rightsio the Property (such as o proceeding in bankruptey, for condemnation
or to enforce aws or regitlations), then Lerndes may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Properr; including payment of taxes, hozerd insurance and other items
mentinned in paragraph 2,

Any amaunds disbursed by Lender under this pirageaph shall become an additional debt of Borrower and
be secured by this Security lustrument, These amount: sbail bear intecest from the date of disbursement, at
the Nuote rate, and at the aption of Lender, shuil be immedrately due and payable,

Horrawer shal) promptly discharge sny lien which fies oriority over this Security Instrument unless
Borsower: (a) agrees in weiting to the psyment of the obligatiap secured by the fien in 8 manner zcceptable to
Lendar; {b) contests in gond faith the fien by, or defends against-ciiforcement of the lien in, legal proceedings
which in the Lenader's opinion aperate 10 prevent the eaforcement of the lizn; or (¢} secures lrom the holder of
the fien an ageeement satisfactory 1o Lender subordinating the lien voabis Security lnmtrument, [T Lender
determines that any part of the Property is subject to a lien which may atain priority over this Security
Instrument, Lencer may give Borrower a notice identifying the lien, Borrower sauil satisfy the lien or take one
or more of the actions set forth above within }0 days of the giving of notice.

8. Vees, Lender may catlect fees and charges authorized by the Secretary,

4. Grounds for Acceleration of Debt,

{a) Defuuit. Lender may, oxeept as limited by regulations issued by the Secredary, 4n the cas: of
payment defaubts, require immediate payment in full of all suma secured by this Severity Instrument
if:
{i} Barrower defunits by failing to pay in fu)l any monthly payment required by this Security
Instrument prior 1o or on the due date of the next monthly payment, or
{ii} Boreowsr defaults by fuiting, for & period of thirty days, to perform uny other obligations
coptained in this Security Instrument,
{b) Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341{d}J nf the Garn~ St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3{d}) and with
the prior approval of the Seeretary, require immediate payment in full of all sums secured by this
Security Instrument il
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{i) Al or part of the Property, or 8 beneficial interest in a trust owning atl or part of the Property, is
sold or otherwise transforred (I wher than by devise or descent}, and
{it) The Property is not accupi=d by the purchaser or grantee as his or her principul residence, or the
purchaser or grantee does so vceupy the Property but his or her credit has not been approved in
sccordsnce with the requirements of the Secretary,
{c} No Waiver, If vircumstances ocenr that would permit Lender to reguire immediste payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subseyuent gvents,
(d} Regulations of HUD Secretary. In many circumstances regulotions issued by the Secrewary will
limit Lender's rights, in the case of payment defaults, 1o require immediate payment in full and
Poreclose it not paid, This Security Instrument dous not authorize ceeleration or foreclosure if not
permitted by regulations of the Secratary.
{¢) Mortgage Not lnsured, Borrower agrees that if this Security Instrument and the Note are not
determicesd ro be eligible For insurance under the Nationsl Housing Act within 60 days from the date
hercof, Lerider may, st its option, require immeliate payment in full of all sums secured by this
Security luscrument, A written statement of any suthorized agent of the Secretary dated subsequent to
60 days Trowne dote hereof, declining to insurs this Security Instrument and the Note, shail he
deerned conclusive proof of such ineligibility, Notwithstanding he foregoing, this option may not be
exereised by Lepdor when the unavailability of insurance is sulely due to Lender's Failure to remit a
mortgag: insurancs premivm to the Secretary.

10, Reinstytement, Borrowe: bus a right to be reinstated if Lender has required immediste payment in
full because of Bacrower's failure 1o pav an amount due under the Note or this Security [nstrument, This right
upplies even after foreclnaure proveed ngs wre instituted. To reinstate the Security Inutrument, Borrower shali
tender in a lump sum all smounis reqoized 1o bring Borrower's sccount current including, to the extent they
are obligations of Barcawer under this Secuiity lastrument, foreclosure costs and reasonable and customary
attorpeys’ fees and expenses properly associared-with the foreclosure proceeding. Upon reinstatement by
Borrovwer, this Security Lnstrument and the obligatizaz that it secures shall remain in effect as if Lender hnd
not required immediate payment in full, Howeve:, Lender is not required to permit reinstatement it (i)
Lender tas aceepted reinstatement alter the commeicement of foreclosure proceedings within two years
immediately preceding the commencement of a cusrdar foreclosure proceeding, (i) reinstaternent will
prectude foreclogure on different grounds in the future, or (hideeinstatement will adversely affect the priority
of the lien created by this Security Instrument,

11, Borrower Not Released: Forbearanee By Lender Not-a Waiver. Extension of the time of
payment ac madificetion of amortization of the sums secured by this Security Instrument granted by Lender
to any suecessor in interest of Borrower sholl not operate 1o release tha Bability of the original Borrower or
Rorrower's sugosssor in interest, Lender shall not be cequired to commence srareedings against any successor
tn interest ar rfuse to extend time for payment ar otherwise modify arnortizeton of the sums secured by this
Security instrurent by reason of any demand made by the original Borrower 02 Borrower's successors in
intereat. Any forbearance by Lender in exercising any right or remedy shall not be a wuiver of or preclude the
exercise of eny right or remedy,

12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. Tie covenants and
agresments of this Security Instrurnent shall bind and benefit the successors and sssigis ol Lender and
Rorrower, subject to the provisions of parageaph 9(b). Becrower's coviznants and sgreements sihials by joint and
soveral, Any Horeower who cosigns chis Security [nstrument but does not executs the Note: {8} 1s comsigning
thig Security Instrument only to morigage, grant and convey that Borrower's interest in the Property upder the
tereas of this Security lnstrument; (b) is not personally obligated 1o pay the sums secured by this Security
lastrument; snd {c) agrees that Lender and any other Borrower may agree ta extend, modify, forbeac or make
any sceommodations with regard to the terms of this Security Instrument or the Note without rhat Barrower's
consent,

13. Notices, Any notice to Horrower provided for in this Security Instrument shall be given by
delivering it or by muiling it by first class mail unless applicable Yw requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower desigrates by notice to 1.ender,
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Any notive t Londar shall be given by firdt cluss mail to Lender’s address stated herein ur any address Lender
designates by natice 1o Bormower, Any notice provided for in this Security Instrument shall be deemed 10 have
been iven to Borrower or Lendsr when given us provided in this paragraph.

14, Governing Law; Severability, This Security Instrumont shatl be gaveraed by Federsl law and the
low of the jurisdiction in which the Property is located, In the svent that any provision or clause of this
Security Instrumenr or the Note conflicts with applicable law, such conflict shuil not atfect other provisions of
this Security Instrisenent or the Note which can be given effect withowt the conflicting provision. To this end
the provisions of this Security lnstsument and the Note sre declared to be severable.

(5. Borrower's Copy. Borrawer shall be given ane confarmed copy of the Note and of this Sceurity
Instrument,

16. Hazardous Substances. Porrower shall not cause or permit the peesence, use, disposal, starage, or
releass nf any Fazerdaus Substances on or in the Property. Borrower shall not do, nor allow aayane else 10 do,
anything affecting the Property that is in vielation of any Baviconmental Law, The preceding two sentences
shall it apply 1o the presence, tise, or storage on the Praperty of smalt quantities of Hazardous Substances
that are generally resofnized o be uppropriste to normal residentiol uses and to maintenunce of the Property.

Borrower skall pranptly give Lender written notice of any investigation, cleim, demand, lawsuit or
other sction hy uny gavaenmentd or regulatory agency or private party involving the Property and any
Hazardous Substunce or Baviroamental Law of which Borrawer has actual knowledge, If Borrower lesens, or
is notified by suy goveramentab-or regulstory sithority, that any removal or other remediation of any
Fazardous Substances affecting the Priiperty i necessary, Borrower shal! promptly take all necessury remedial

sctions in secordance with Environmensal Law.
Asg used in 1his paragraph 16, "Hizaraous Substances™ are those substances defined as toxic or hazardous

substances by Biviconmental Law and thi following substances; gasoline, kerosene, other flammuble or toxic
peiroleum products, ioxic pestivides and ferbizides, volatile solvents, materials containing ssbestos or
formuldehyde, and radionctive materials, As used in this paragraph 16 “Lnvironmental Law" mesns federal
inws and taws of the jurisdiction where the Property 18 Jacated that relate to health, safety or enviconmental

protestion,

NON-UNIFORM COVENANTS. Borrower and Lender fustiez covenant and agree as [allows:

17, Assignment of Reats. Borrower unconditionally sesigns and transfers to Lender all the rents and
revenues of the Property, Borrower suthorizes Lender or Lender's, sgents to collect the rents uind revenues and
herehy directs zach tenant of the Property to pay the rents to Lender Gr Lender's agents. However, prior to
|.ender’s notice to Borrower of Borrawer's breach of any covenant or_agriement in the Security Instrument,
Borerower shal) collect nud receive all rents snd revenues of the Propuriy asitrustee for the benefit of Lender
and Borrower, This assignment of tents constitutes an absolute assigament snd not an assignment for
additionsd security only.

It Lender gives notics of breach to Borrower: (a) all rents received by (Borrower shall be heid by
Borrower as tristee for benelit of Lender only, (o be applied 1o the sums seeured by thie Security Instrument;
{b) Lender shall be sntitled to collect and receive all of the rents of the Property; and () zach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's azent on Lender's wiitier demand 10 the
tenant,

Borrower has not executed sny prior sssignment of the rents end has not and will not peltar m any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or muintain the Property before ar after giving
notice of breach to Barrower, However, Lender or o judicially appointed receiver may do so at any time there
is i breach, Any application of rents shall not cure or waive any defavit or invalidate any pther right or remedy
of Lender. This assignmen of rents of the Property shall terminate when the debt secured by the Security

Instrument is paid in full.
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18, Foreclosure Procedure. Il Lender requires immediate psyment in full under paragraph Y,
Lender may fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but

not limited W, reasonuble atiorneys’ foes and costs of title evidence.

It the Lender's interest in this Security Instrument is held by the Secretsry und the Secrotsry
requires immediate punymont in full under Faragraph 9, the Sucretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclusure Ast of 1994 ("Act”) (12 US.C,
3751 ot seq. | by requesting a foreclosure commissioner designated under the Act to commence
foruclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence shali
deprive the Sccretary of any rights otherwise available 10 a Lender under this Paragraph 18 or

applicable law.

19. Relesae. Upan payment of all sums secured by this Secur ty Instrument, Lender shatl release this
Security Instruraers without charge 1o Borrower, Borrower shall pay .iny recordation costs.

20, Waiver of lorasstead, Burrower waives all right of homesntead sxemption in the Property.

21. Riders to this Securivy Instrument. If ane or more riders are executed by Borrower and recnrded
together with this Security Instrurient, the covenants of each such rider shalt be incorporated into and shall
amend and supplement the covenants and agreemenits of this Securit/ Instrument us if the rider(s) were a purt
of this Security Instrument, [Check appiisab’e bas{es)),

Condominium Rider 7 [Growing Bquity RiJer [T} Other {specify]
1 Planned Unit Development Rider EJ Graguvated Paymen: Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the ter ns contained in this Security Instrument
and in any rider{s) executed by Boreower and recarded with i1,

Wilnesses;
— ds'("l'Z’/d;L 94 . a‘g@/% (Seal}
LINDA 4, LUCKE 4 ~Borrower
N (Seaf}
~Burrower
- — {Seat) (Seal)
«Borrowey ~Berrower
. 7/ {Seal) {Seal)
-Borrower -lBerrowsr
- (Seal) {Seal)
-Bocrower ~Burrower
:.f
STATE OF ILLINOIS, et County ss;
e X

1, ) ( e Laa Qi '6 T Notary Public in and for said county and state do

hereby certily that

3
L.. LA A A ‘ ('”"‘C) C“\l\f =

]
personally known to me to be the same pcrsun(gs whose name(sf subscribed to the foregoing instrament,
appesred belore me this day in person, and acknowledged that <5 AR

signed and delivered the said instrumentos “~PAN frew and voluptary sct)Jor the uses and pirposes
therein set farth,

Given under my hand and official seal, this ?‘{
My Commission Bxpires: .

3 C
I:Lt c . \ﬁt QLD
L ARG

Ninary Public 7 A
' y'((i'(:"(((s!'((l(f((((s’(((!ﬂl’!(ﬂ:f ‘
X CIA

wiyTe

X it Antonczyk
X p blic, State of HHROIS "
% Notary Tt ion Eaplres 0829758 3 2
) e LRS! .
’.<muf.uu«u«c«mm 3
)
vi
‘-‘n‘
et
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