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THIS MORTGAGE (*2acurity Instrument”) is given an August &, 1996 . The mongagoris 74)

{“Borrower’). This Security Instrument is givento Glenview State Bank
, which is organized and

exigting under the laws of t'ie ' State of [11inois , and whose address |s
800 Waukegan Road, Glenview, IL €uudd
{"Lander). Borrawer owes Lendor the principal sumof One Hundred Seventy One Thousand
Dollars and no/100 Dollars
LS $171,000.00 ). This debt is evidences Ly Borrowe-'s hote dated the same date as this
aourkty Instrumemt ("Note'}, which pravides for manthly.ze;ments, vilth the full debt, if not peld earlier, due
and payahle on  September 1, 2003 . This Senuriiy Instrumant secures to Lender (a) the
repiymert of the dabt evidenced by the Note, with interest, cw, all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advar<ed under paragraph 7 to protect the
securlty of this Becurity Instrument; ang () the performance of Bonower's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borrcwsi-ftoes hereby mongage, grant and
convey to Lender the following described property located in_ Cook

wex SEE ATTACHED LEGAL DESCRIPTION ww County, IHirols:

ATTE U3 I AL

[TER R

which has the address of 8332 N. Osceola . Niles .
(STREET] {CITY]
Iiitnols 60714 ("Property Address”);
[ZiP CODE]
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Upon payment in full of all sums secured by thls Securlty instument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior o the acquisition or sale of the Property, shali apply siny Funds held by Lender at the time of
acquishion or sale as a credtt against the sums secured by this Security Instrument,

3. Application of Payments.  lnlass apgz:able law providis ntherwise, all payments received by
Lender under paragraphs 1 and 2 shail be apphed: first, to any prgpayment charges due under tha Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chargos; Llens. Borrower shall pay all taxes, assessinerts, charges, fines and impositlons
attriputable ic the Property which may attain priority over this Security Instrument, and leasehold payments
or ground recds, f any. Borrower shall pay these obligations in the menner provided In paragraph 2, or i
not Fe)d in that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower
shall promptly 7iizh (o Lender all noticas of amounts to be paid under this paragraph. If Borrower makes
these payments c.re.tly, Barrower shall promptly furnish to Lender roceipts avidencing the payments.

Borrower shail prorapdly discharge any llen which has priosity over this Security Instrument unless
Borrower: (a) agrees in wiitag to the ﬁzaymam of the abligation secured by the llen In a manner acceplable
1o Lender; (b) contests ir. good faith the llen by, or defends against enforcement of the lien In, legal
proceedings which In the Lenuer's apinion aperate to prevent tha enforcement of the lien; or (c) secures
from the holder of the flen an agreament satistactory to Lender subordinating the lien to this Securlly
Instrument. If Lender dutermines the: any part of the Property Is subject to a lian which may attaln priority
over this Security Instrument, Lender may-give Borrower & notice identliving the lien. Borrower shall satisfy
the llen or take ane or more of tha actions yot forth above within 10 daiys of the glving of natice.

5. Hazard or Property Insurance. Bo:iwer shail kesp the Improvements now existing or hereafter
erected on the Property Insured against loss by firw, azards includec: within the term "extended coverage”
and any other huzards, Including floods of fiooding, Tor which Lendor tequires insutance. This insurence
shall be malntained In the amounts and for the perlxds that Lender raquires. The Insurance carrier
providing the insurance shell be chosen by Borrower sidlect to Luncier's approval which shall not be
unraascnably withheld. ' Borrower falls 10 maintain cove:apa described above, Lender may, at Lender's
option, obtaln caverage to protect Lender's rights In the Propeity In accordance with paragraph 7.

Al insurance policles and renewals shall be acceplaiae to Lunder and shall inciude a standard
mortgage clause, Lender shall have the right to hold the poticles and rarewals. If Lender requires, Borrower
shall promptlr give to Lender ali recelpls of paid premiums and re-e.val notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. .arder may make proof of loss If
not made promptly by Borrower.

Unless Lendar and Borrowar othetwise agree In writing, Insurance procavds shall be applled to
restoration or repalr of the Property damaged, i the restoration or repalr is wcorcimicelly feasible and
Lender's security is not lessened. [f tho restoration or repair is nol economicaly feagible or Lender's
security would be lessenad, the Insuranca proceeds shall be applied to the sums secursd Gy this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abanue:is the Property,
or does not answar within 30 days a notce from Lentler that the Insurance carrier has offerer! 1o settla a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ta repaior restore
the Property or to pay sims secbred by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notlce ts given.

Unless Lende! and Borrower otherwise agrea in writing, any application of proceeds to principal shall
not extend ot postpone the due date of tha monthly payments referred ta In paragraphs 1 and 2 or change
the amount of the rayments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right fo
any Insurance policles and proceeds resuiling from damage to the Property prior to the acquisiion shall
pasa.tg kl}.'?nn:im 10 the extent of the sums secured by this Sacurity (nstrument immediately prior to the
acquishion.
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10, Condemnation. The procesds of any award or claim for damages, direct or cansequential, In
cannection with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnatlon, are haraby assigned and shall be pald (o Lender.

In the evant of a tolal taking of the Property, the praceeds shall be .agpﬁad to the sums secured by this
Securlty Instrument, whether or not then dus, with any axcess paid to Borrowes. in the even! of a partial
taking of the Property in which the fair market value of the Progeﬁy immediatsly belore the taking ls equal
1G or greater than the amount of tha sums sscured by this Security Instrument Immediately before the
taking, uniess Borrawor and Lender otharwise agree In wrlling, the sums securad by this Securlty
Instrument shalt be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the tota!
amount of thi sums secured immediately bofore the taking, divided by (b) the tair markst valus of the
Property imiadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of he-i’roparty in which the falr markel value of the Property immediately before the taking is lass
than the amount of the sums secured immediatoly befors the teking, unless Borrower and Lender
otherwise agre b wrting or unless applicable law otherwisa provides, the proceads shall ba applied to the
sums sectired by ik, Recurity Instrumant whether or not the sums are then due.

If the Propsnty ls absiidonad by Barrower, or if, after notice by Lender to Borrower thal the condamnor
offers to make an award or settle a claim for damagaes, Borrower falls 10 respond ta Lender within 30 days
after the date the notlce-'s given, Lender I3 authorized to collect and apply the procaeds, at lts option,
sither to restomtlon o rapalr o] tha Property or to the sums secured by this Security Instrumant, whether or

not then due.

Unigss Lender and Biorrower otierwise agres tn writing, any application of proceeds 1o principal shall
not extend or postpone the due date of (ne monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.ce By Lender Not a Waiver.  Extension of the time for
payment or moxiiflcation of amortization of the sur s sicured by this Seuurity Instrument granted by Lender
to any successor in interest of Borrowar shall not 2pesate to release the liabllity of the or??dnat Borrower or
Borrower's successors in interest. Lender shall not bz raquirad to commence procesdings agalnst any
successar In interest or miuse to extend time for payner or otherwlss modify amontization of the sums
secured by this Security instrument by teason of any demaunc made by the origina! Borrower or Borrower's
successors In Inerest. Any forbearance by Lender in exercisirg uny right or remedy shail not be a walver of
or preciude the exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liat.\lity: Co-signers,  The covenats and
agreemants of this Securlly Instrument shall bind and beneflt the suucesnors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrowsr's coven:ia a:d agreements shall be joint
and several. Any Borrower who co-signs this Securlty tnstrument but doca rict executs the Note: (a) Is
co-signing this Security Instrument only to martgage, grant and convey that Sorrower's interest In the:
Property under the terms of this Secuilty Instrument; {b) ls not parsonally ouligeted to pay the sums
secured by this Securlty ihstrument; and (c) agrees that Lender and any other Eorrcwar may agree 1o
axtend, modiy, forbaar or make any accommodations with regard to the terms of this Serurity Instrument
or the Note withaut thet Boirower's consent.

13. Loan Charges. M the loan secured by this Security Instrument is subject to a ias vhich sets
maximum loan charges, and that law 1s finally Interpreted so that the interest or ather lcan charges
collected or 1o be collected In connection with the loan exceed the permittad limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the char?e {0 the permitted limit; and (b) any
sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Nate or by making a
diract payment to Borrower, it a refundi reduces principal, the reduction witt be frested as a partiat
prepayment withaut .ap prapayment change under the Nate.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 /00
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Substances that are jenerally recognized to be appropriate to normal residentlal uses and to maintenance
of the Proparty.

Borrower shall promptly give Lander written notica of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private farty Involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has ectual knowledge. || Borrower learns,
or Is notifiec] by any governmental or regulatory authority, that any remova! or other remediation of any
Hazardous Suhstance affecting the Property Is necessary, Borrower shall prompily take all necessary
remedial actlons In agcordance with Environmental Law.

As usud in this paragraph 20, "Hazarcdous Substances® are those subsiances defined as 1oxic or
hazardous substancos by Environmental Law and the following substances: gasoline, kerosene, other
flammabile ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “ashestos or tormaldehyde, and radicactive materiais. As used In this paragraph 20,
“Environmeite) Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to hesilth, sxicty or environmantal protection.

NON-UNHORN COVENANTS. Borrower and Lender further cavenant and agree as foilows:

21. Acceteration; Fiernedies. Lender shaii give notice to Borawer prior to acceleration following
Borrower's breach of 2ay covenant or agreement In this Sucurity Instrimemt (but not prior to
accelerstion under paragriph 17 unless applicable law provides otherwise). The notice shall
specity: (a) the detault; E) tne-éction required to cure tha default; (c) a date, not less than 30 days
from the date the notice is given tu Buorrower, by which the default must be cured; and (d) that failure
to cure the detault on or before th data specified in the notice may result In acceleration of the sums
secured by this Sacurity Instrument, toreciosure by judicial procesding and sate of ihe Property. The
notice shail further inform Borrower of (he right to reinstate aftur acceleration and the right to nasen
in the forecionure proceeding the non-e:isience of a default or any other defense of Borrower to
accelaration and foreclosure, if the default Is rot aured on or bafore the date specified in the notice,
Lender at its optlon may require Immediate nayment in full of all sums secured by this Securily
instrument without further demand and may !ureclose this Securlly Instrument by Judiclal
proceeding. Lendar shall be entitled to collest a' pivenses incurred In pursuing the remedies
provided in this paragraph 21, inciuding, but not imit=d ‘0. rexsonable attorneys' fees and costs of

tiile avidence.

22. Refease. Upon payment of all sums secured by this Sucurity Instrument, Lender shall retease
this Securlty instrument without charge to Borrower. Barrower shal. say any recordation costs.

23. Waiver of Homestead. Borrower valves all right of homestead exzmntion in the Property.

24, RAlders to this Security inatrument, If one or more Hders are execu.ed hy Borrower and recorded
together with this Security Ingtrument, the covenants and agreements of wach such rider shall be
incorporated into and shall amend and supplement the cavenants and agreerients of this Security
Ingtrument as if the rider(s) were a pant of this Securlty Instrument. |Check applicabla borfas))

t

D Adjustable Rate Rider D Gondominium Rider d 1--4 Family Rigwr
[J Graduated Paymant Rider [ Pianned unit Development Rider D Biweskly Payment Rider
D Balloon Riier [J Rate Improvement Rider D Second Home Rider

D Other(s) [specily]

ILLINOIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISC/CMDTIL/ /0894 /3014{0920)-L. PAGE 7 OF &
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tie south 1/? thereof) and all of lat 103 in k.1,
gighth addition to grennan helghts, a subdivinvion
{74 of section 24, township 4]
in coek county,

lot 109 {except

grennan roalty trusg
of the northwest (/4 of the southeoast
north, range }¢ oast of the third principalt meridian,

tiltnors.
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