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1. ASSIGNMENT, In consideration of the foan evidenced by the promitgory note or credit agreement described
above (the "Nate'}, Grantor absolutely a 8 10 Lendar all of Grantox's lridrast in the leases and ¢ agreements
(the 'Leases”) now or hereafter exeoutnd which relate 12 the real property desiibed in Schadule A which I8 attached to
this Agreernant and incorporated herein by this reference and any overmens located thereon (the *Premises’)
including, but not iimited 1o, the lsases deseribed on Schedule B attached hereto arxd incarporated hareln by reference.
This Assignmant I3 to be broadly construsd and shail encompass all ights, benefits and advartages to be derived by the
Grantor from the Leases including, but not fimiteq to &l rants, Issues, Income and profits ancing from the Leases and

renewals thereof, and all security deposits paid under the Leasss, This Assignment is an absod:(e aasignment rather thanw -
an assignment for security purposes only, ;

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify %0 terms of any of theg'i" '
Leases and o surrender of terminate the Leases upon such terms as Lernder may determine. \

W

3. COVENANTS OF GRANTOR. Grantor covennnts and agrees that Grantor will: -
a. Qbserve and perform all the obligations imposed upon the lanilord under the Leases, N
b. Refrain from discounting any futurs rents or exesuting any kiture assignment of the Leases or collect any rems in b
advance without the written consent of Lender. = 2]

¢. Parform all nee steps to maintain the security of the Leasus for the benefit of Lender including, i requested,
the pariodic subm to Lender of raparts arxl accounting information relating 1o the receipt of rental payments,
d. Ratraln from modifylng or terminating any of the Leases without the wiitten consent of Lender,
¢. Execute and dellver, at 1he requeat of Lander, any assurances and assignments with respect to the Lsases as
Lender may periodicaily require.
4. REPRESENVATIONS OF GRANTOR, Granior represents and warrants to iender that:

a. Tha tenants under the Laases are current in &l rent payments and are not in default under the terms of any of the

b. Bach of the Leases is valld and enforoeable according 10 its terms, an there are no clalms of defenses
axisting which could be asserted by any tenan under the Leasss against Grantor or any assignee of Grantor.

C. No rents or securlty deposlis under any of the Leases have previously been assigned by Grantor 10 any patty
other than L.ender.
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4, Grantor has not accepted, and will not accept, rant in excess of one month

o Granor has the power and authorily to execute this Assignment.

I, Grantor has not perfarmed any act or executad any instrument which might prevent Lender from colleting rents
and taking any other action under this Assignmsnt.

5. GRANTOR MAY RECEIVE REMTS. AsJong as thera is no default under the Note describad above, the
Mortgage securing the Note, this Agreemient or any other present or future obiigation of Borrower or Grantor to Lendet
biigations”), Grantor may colfect gll rents and profits from the [eases when due and may use such n
raitor's business operations, Fowever, Lender may at any time require Grantor to deposit all rents and profits ko
an siecount maintained by Grantor or Lender at Lewder's Institution.

¢, DEFAULT AND REMEDIESS, Upon default In the payment of, or In the performance of, any of the Obligations,
isnder may at s option take poisession of the real property and the improvements and have, hold, manage, leuse
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed o collact
nd ‘receive all rems, income arx! profits from the Pramises, and Lender skali have fll power to perledically male
‘ftetutions, renovations, repairs or replacaments to the Premisss as Lender rmay desm proper. Lende: may apply al
1entn, Income and profits (o the puyment of the cost of such alterations, rerovations, repairs and rep'acements and
1iny expenses incident tn taking and retalning possessien of the real property and the management ard operation of
t4 real propeny. Lerdey may keep the Pramises properly insured and may discharge any taxes, charges, ciaims,
rusaysments and other ke::s which may accrue. The axpense and cost of thase actions may be paid from the ronts,
kisues, Income and profite receivod, and any unpaki amounts shall be secured by the Note and Mortgage. Thess
§ mounts, t or with abieeys’ foes, | and other costs, shall become patt of the indebtedness

expenses,
sacured by the Mortgage and o ahich this nment ia given,

7. POWER OF ATTORNEY. Cirs’.or imevocably authorizes Lender as Grantor's eftorney-in-iact couplisd with ar
Irten 28t, at Lendet's option, upon tikira possesslon of the reat propesty and improvements under thia A. 0
¢ 388 'or re-jease the Premises or any part thereof, to cancel and modify Leases, evict tenamts, bring or any
mm In connection with the possession Cf 20 Premises in the name of either party, make repals as Lender doems
ajjprcpriate and perform such other acts In‘copnaction with the management and operation af the real profisrty and
it iprovements as Lender may desm proper.  Thu receipt by Lender of any rents, Income or prohia uxier this
A signmant after Institution of foreclosure procewtings under the Mongage shall not cure any default or aflect such
pi peesdings or sale which may be tekd as a result 6l zach proceedings.

‘8, BENEFICIAL INTEREST, Lender shall not be ok« jated to perform or discharge any obiigation, duty or labiity
urder the Leases by reason of this Assignment. Grantor ‘refoby agrees to indeninlly Lender and to hoki Lendsr
ha imioss from any and ail llabliity, loss or damage which Lender may incur under the Leases by reason of this
o e Aaimat oa Lanaers part o porar.of Gacharae, ams o e fere or earesmants
any or ngs on S G periora. of any of the terms or
coained in the ShoudLmtdertncwanylhbmlmmmmundaﬂhomormorbym
thih Asgignment, or in the defense of any such claims or demands, dre amount of such loss, inctuding costs, Jagal
o enses, and reasonable attomeys' fees shall he secured by the Mortge 2= and for which this Assignmernt was )
arintor agrees to reimburse Lender immediately upon demand for any such costs, and upen faliura of Grentor

30, Lendsr may acceigrate and deciate due &l sums owed to Lender under any - of (ne Obligations.

%, NOTICE TO TENANTS: A written demend by Lender to the tenants undet v Leases for the payment of rents
or i ¥fittar notice of any default claimed by Lender under the Leages shell be gufficier.: 5otice 1o the tenans 1o muke
futi.e pa of rents directly to Lender and 10 cure any default under the Leases withcut the necessity of further
cutrom Grantor. Grantar hereby releases the tenams from anyilahlﬂyforanﬁmmld tn Lenvier or any action

2

&

taki by the tenancs at the direction of Lender after such writien notice has been
¥}, INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separ and lndepsncient

" frof any obligation contained In the Morigage and may be enforced without regard to whethar ¢ ander instiuies

fore Yosure proceedings under the Morigage. Assignment is In addition to the Mortgage shall nit affeat, diminish
gnl;‘\ ihmﬁ: Mortgage. However, the rights and authority granted in this Assignment may be exerclaed h oxjunction
e Mortgage.

1%, MODIFICATION AND WAIVER, The modification or walver of any of Grantar's obligations or Lenda’s rigits
undir this Agreement must be contsined in a writing signed by Lender. Lender may perfurm ary of Grantor's
ob¥igations or delay or fall to exercise eny of s rights without causing a walver of these obligations or rights. A walver
on oM occasion shall nat constitute a walver on any other ocoasion. Grantor's obligations under this Agreeinent shal
not e affected ¥ Lender amends, compromises, exchanges, faiis 10 exerciss, impairs or releases sy of the
obligations belonging to any Grantor or third party or any of is rights against any Grantor, third party or colleteral.
Grar:lor waives any right to a jury trial which Grantor may have under applicable law.

12. AENEWAL OR EXTENSION OF MORTGAGE, In the gvent the maturity date of the Note and MW la
exierded because of a modification, renewal or extension of the sscured indebtedness, this assigrenent be
autoiatically extended 1o the new maturlty or extension date and shalt be enforceable against Grantor and Borrower
on & continuous basis throughout all renewal and extension periods untd such time as the underying Indebiedness
has b pen retired and paid in full

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sert
ﬁmt:u;pammaddm indicated in thia Agreement or such other eddress as the partiea may designate in

mfrom o time.
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. "14. SEVERABIUTY. if any provision of this Agreament violates the lew or is unenforceabls, the rest of the
- Agresment shall remaln vaiid,

. 15. COLLECTION I208TS. It Lender hires an attomay to assist in collecting any amount due or enforcing any tight
- or remady urler this Apreement, Grantor agrees 1o pay Lender's attorneys' fees, legal expensea and collection costs.

18. MISCELLANEQUS.

a. A dofault by Grantor undir the lerms of any of the Lease which would entltla the tenant thereunder to cancel of
terminate such Lease shill be deemed a defaull under this Assignmert and under the Note and Mortgage so
Ian&as. in Lerxiier's opinkan, such default results in the impalrment of Lender's securlty,

b. A vidlation by Girantor of any of the covinants, rapresentations or provislons contained In this Assignment shall
be deemied a difault under the tarms of the Note ind Montgage.

c. This Agreement shall be binding upon and inure to the benefft of Grantor and Lerder and thelr respective
successors, asaigns, trusitees, recelvers, administrators, personal reprasentatives, iegatees, and devisees.

d. This Agreement shali te ?mmod by the lawa of the state indicatad In the address of the real property. Grantor
consents to the jurisdiction and venue of any court jocated In the state indicated in the addrses of the real

groperty in the event of tiny iegal proceading under this Agresmeint,

his Agriampnt 1s executed for _husiasan ____ __ _ pirposes. All refarences to Grantor in this

Agreement 554l Include all persons signing belaw. I there is more than one Grantor, their obligations shall be

Joint and severs). This Agresment ind any related documents represent the complete and Integrated

unciarstanding e wnen Grantor and Lendar pertaining to the terms and conditions of those documents.

17. ADRITIONAL TERNVS.

This Mertgage in exacuted by Trusire, not perscnally, but as Trustss and it is
expressly underitood that nothing ceosininsd harein shall be construsd as creating mng
personal liability on Trustes, and any recovery shall be solely against and out of the
Property; howevix, thin waiver shall nui affect the liahility of wny Borrowar or
guarantor of the Obligutiouns.

CONDITIONS OF THIS AGREEMENT. / .
Sse Tiustee's rider afteched hereto and rido.a parl hetédl,
Dated: JULY 14, 1495 A RATICRAL, BANKING ASSOCIATION

GRANTOR ACKNOWLEDGES THAT GRANTDR HAS READ, UNDERGTANCE, AND AGREES TO THE TEHM%ND
3]
o
N —

QRANTORNATIONAL UQULﬁVm BANK OF ICAGO GRANTOR
ﬂ Trustes un/or J.'ru/n,t Agr Egcgt No. 2882 ;o , P e
V,zM — _MMM ‘ ¥
rot parsonally, but as Trustae ¢ : ? f

GRANTOR; QRANTOR:
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:Stataof"L‘{fVO' State of .
ﬁ sa. .

i T oo :

T ) 4 £L a notary The fotegoing instrument was acknowledged befors me
public In and for sald County, the State oresaid, DO thls by

‘HEREBY CEHTIFYMZABEELE ;

pmsonaﬂyknmtomatobethasnma e I

whose name < subscribed to the foregoing as

Instrument, appeared before _g_e this c!ay in person and

acknowledged that

sealed and detivered the said ms:mmén: as.\’...sﬂ@&?behalfofme
!r?e and voluntary act, for the uses and purposes hereln set
rth,

official seal, this L2 "~ _day  Given under my hand and official seal, this . clay
- d —

Reeyr———— _
; em: W:‘T’%Lm[," 5 Notary Public
Commission B —Ldenisedd A3 5 Commission expires:

¢ Notary Public, Stat ! ]Hmo:s"

§ My Commission Expies. 118102198;. CSCHEDULE A

NI I NN L0 2 NE

rhastrwaddrossofthef-‘ro 0 appiicabiel Is: 390 B. HIGGINS
perty (1 appics ELK GROVE, 1L 60007

Yarmanent index No.(s): 08-21-401-039 VOL( 050
"the fegal description of the Property is:

PLEASE SEE ANDDENDUM “A* ATXACHED HERETO AND MACL ‘A PART HEREOF.

I L K

.,--_,-__—— -,
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N
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Thit:document was prepared by: Maria Percustisnis 333 Park Ave. Glencos, IL. 60022

Afta ' recording retumt?z Lender./ !
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LESAL DESCRIPTION

LOT 2 IN JOHN L. MARK:Y RESUBDIVISION, BEING A RESUBDIVISION IN SECTION 21,
TOWNSHIP 41 NORTH, RANGE 1.. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF VHE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON FEBRUARY 21 1975, AS DOCUMENT NUMBER 2795914, IN COOK
COUNTY, ILLINOLS, EXCEPTING FROM SAID PARCEL THAT PART OF THE PREMISES IN

QUESTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAS] CORNER OF SAID LOT 2: THENCE OR AN ASSUMED BEARING OF
NORTH 82 DEGREES 39 MINUTES 04 SECONDS WEST ALONG THE SOUTHERLY LINE OF SAID LOT
2. A DISTASCE OF 18.82 FEET T0 A POINT ON A 20,00 FOOT RADIUS CURVE. THE CENTER
OF CIRCLE OF SAID CURVE BEARS NURTH 7 DEGREES 20 MINUTES 56 SECONDS EAST FROM
SAID POINT. (HENCE NORTHEASTERLY ALONG SAID CURVE, RADTUS 20,00 FEET, CENTRAL
ANGLE 82 DEGFEES 06 MINUTZS 23 SECONDS ~26.66 FECT TO THE EASTERLY LINE OF SAID
LOT 2, BEING ALSO A POINT ON A ‘(500 FOOT RADIUS CURVE, THE CENTER OF CIRCLE OF
SAID CURVE BEARS ‘SCUTH 74 DEGRE-S 45 MINDTES 27 SECONDS EAST FROM SAID POINT,
THENCE SOUTHERLY ALOMS SAID CURVE, BEING ALSO THE SAID EASTERLY LINE OF LOT 2,
RADLIS 105,00 FEET, CENTRAL ANGLE 7 DEGREES 53 MINUTES 42 SECONDS. 14.47 FEET:
THENGE SOUTH 7 DEGREES 20-MINUTES 52 SECONDS WEST ALONG TANGENT. BEING ALSO_THE
EASTERLY LINE OF SAID LOT-2. A DISTANCE OF 2.83 FEET (3.00 FELT, RECORDED) 10

THE POINT OF BEGINNING.
(Lol 05412
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED ji | UNDER TRUST NO. &°
This ASSIGNMENT OF RENTS is executed liy FIRST BANK NATIONAL ASSQCIATION, not personally but as
Trustee under s’ Trust in the exercise of the power of authority conferred upon and vested in it as such Trustee, It
Is expressly undersiord and aygreed by the parties hevetd, anything contalned therein to the contrary notwithstanding,
that each and all of the promises, covenants, vadertakings and agreements of sald Trustez, nor as any admission that
the said Trustee is entivv.d o aay of the rents, issues, or profits under the said trust, it Is being understood by all
parities hereto that the Trvsit: at no time Is entitled to receive any of the vents, lssues or profits of or from said trust
property, This instrument is w1esated by FIRST BANK NATIONAL ASSOCIATION, as Trustee, solely In the
exercise of the authority conferves, »zon it as ald Trusiee, and rno persoral lizbility or responsibility shall be assumed
by, or on account of any prowmines, cor+ants, vndertaklugs or agreements herein or in said Note contained, elther
expressed or implied, all such Habllity, «f any, being expressly waived and released by the mortgagee or holder or
tholders of said Note and by all persons clairing by, through or under satd mortgage or the holder or holders, owner
or owners of said Note and by ¢very person 2w g+ hercafter claiming any right or security thercunder. It is
understood and agreed the FIRST BANK NATIC A ASSOCIATION, indlvidually or as Trustee, shall have no
obligation to see to the performance or non-purforiazce of any of the convenants or promises herein contalned, and
shall not be liable for any action or non-action taken ia vielation of any of the convenants hereln contained,

IEZYS396
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