o UNOFFICIAL COPY

L

- 966‘30701

[
§
N
Y W (} Ly . DEFT-0L RECORDING #3500
\ }‘.'LJ"-* - o VRNTT O VRAN 1742 08/15/%6 110
N COATEN G X PE-ARIET 04
Propased hy: St
ARTHUR NEV'LLE . CUOK CULMWEY RECORDER

COMMUNITY JAVINGS BANK

[E—y— T

cJ '
MORTGAGE / P

THIS MORTQAQHE ("Security lavtruzaemt™iis given on JULY 12, 1996

« The morigagor i
BERIDIS ''ORRES, A WIDOW,

("Borrawar ™), This Security tnstrument is givet to
COMMUNI'TY BAYIMNGE BANK

which is o ganized and uxisting under the lnws of THE BTATE 08 ILLINOLS
auddroyn is 4801 W BELMONT AV
CHICAGO, ILLINGIS 60641-4399

, i) Whose

(Cleader”). Borrower owes Lender the principal sum of

SIXTY~IRRAE THOUSAND AND 00/100 Dathars (U8, $ 63,000.00 |}

'lhlu dobl in evidenced by Borrowor's notw dited the sume dute wx this Seeu iy Instrument (*Note®), which provides for
P.numlhly mymonis, with the Fuli debt, it not prid earlier, due and paynble an JULY 41 2018

his Sucarity Instramuont socura o Lowler: (8) the repayment of the dobt ovicnced by the Nets, with interost, st all romwnin.

- Batonsions and modifications of the Noete; (h) the payment of wtl other susw, whh intorext, advanced under puragraph 7 to

protect 1he securlty of this Sveurity xtrument; wnd (¢) the performance of Borrower's covenimix ind agreoments undor this

jeeucity lnstrument snd tie Noto, For this purpose, Borrowoer doos hsroby taorigago, geant wnd convsy * Lender the following
Odvsurih d property lockted in - COOK County, Winois;

TAE NORTH 27 PAET OF THE SOUTH §) FEET OF THE NORTH 314 FPRET OF THR
WRST 177 PEET OF BLOCK 10, IN &IMON’'S BUBDIVIAION OF THE SOUTHRAST QUARTER
(BE=-1/4) OF MNCTION 3%, TOWNGNIP 40 NORTH, RANGE 13, EZAAT OF THE THIRD
PRINCIPAL MNRIDIAN, IN COOK COUNTY, ILLINOIS)

PERMANENT INDEX NUMBRR: 13-3%~409-010-0000,

rOLLZ996
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»

which lms the addross of 1833 N, RIMBALL AVENUE, CHICAGO I8, Chiy),

3 Winois 60847 [2lp Codal (*Praperls Adidross™),
RLIN O Slnglt Frnmily FNMAFHLMC UNIRORM
oA ¢ INATRUMENT Form 3034 9100
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" this Security [nstrumont, Londer nuty give Borrower n potice jdentilying the list. Boreowsr shull salisfy the tien or take one or

"mote of the wctions st forth above willun 10 days of the giving of notice,

y §. Huzaed or Property lnsurance, Borrower shall keop the improvemeits now existing or herealtor erected on to

~ Property invured sgrinit loss hy fire, hazards included within the term “uatended covernge” and any other hazsrds, including

T floods or floading, for which Lendor requires insurunce, This insuranics shinll bo smintwined in the mmcunts and for the periods
7 that Londer nxguires. The insumnes enrrivr providing the insurance shudl be chavon by Borrower subject to Londor's approval

1 which shall eot be unreasonably withheld. If Borrower fuils to maintain covernge deseribod above, Lendor may, a1 Lemdor's
1 option, obtsie coverngn 10 protect Londure’s rights in the Property in accurdance with paragraph 7,

Al inateance policier and remewals shall be acceptnblo o Londer and shafi include « siwiderd mortguge clavs. Lender
shit! have the right 1 hold the policies and renswals, H Londer requires, Borrow ar shall promiptly give 1o Lender all recoipta of
paid promiumy and renowal notices, [0 the event of loss, Borcower shall give prompt notics to the insuranco earrier and Lendur.
Lender may :nake proof of loss if not made promply by Borrower,

Unboss Comder und Borrower olhiwrwise ugroe in writing, insuraice procesds sl he applied to restoration or repair of the
Pruperty danmged. 18 e restoration o repair is economically foasible und Londer’s security is nol lossened, If the restoration or
rapiir is not econpmicatly fewsible or Lender's security would bo lossoned, the insurance proceeds shall be applied 1o the sums
secured by this Sucurily Instrument, whether or not then dus, with any excesi paid to Borrower. If Borrower abnidons the
Proporty, or does not anzver within 30 days » notice from Lender that the insurence carrior has offered to ssttlo w cluim, then
Londer may collect the insurancy procowds, Londer niny use the proceeds tor ripair or restore the Propurly or lo pay sums
secured hy this Securily Instrumont, whether ot not then due. The 30-duy period will begin whon the notice is given,

Unless Lomder und Borrawur ethiorwise agree in writing, any application of procesds 1o principsl shall not oxtend or
postpone this due date of the monthly rayments veferred fo in parsgraphs 1 and 2 or change the wmount of the payments. if
under paragraph 21 the Proporty 18 acquiress by Londur, Borrowor's right to any insuranc policies and proceeds resulting from
damnge to lw Property prior to the seyuisition shwil pass o Londer to the extent of the sums secured by this Security Instrunent
immedintely prior o the agquisition.

6. Occupuncy, Preservation, Maintenance wia Sintection of the Peaperly; Borrowsr's Lown Application; Leascholds,
Borrower shll occupy, establish, wnd use the Property » Borrower’s principsl wsidence within sixty duys aller the execution of
this Security Instrumant and shall continuo 10 ovcupy the Prejrsty as Boreowar's principl residonce for at least one year afler
the date of occupamk y, unless Lender othersvise agrees in wiiting. which consent shall not be unreasonably withhold, or unless
extenunting circumstarces oxist wlich are boyond Borrowse'd_enptrol, Borrower shall not destroy, damage or impair the
Property, illow the Property to duterivmty, or comintit waste on the Property, Borrower shall b in default if uny forfeiture
action or proceuding, whether civil or eriminul, is begun thut in Lendor's zood fuith judgment could rosult in forfoiture of the
Proporty or otherwise materinily impair the fien created by this Security ins'renent or Lender’s securily interest. Borrowor may
cure souch o defaull und reinstate, ug provided in paragesph 18, by vausing the setion or proceeding to bo dismissed with o ruling
that, in Lomdor's gaox! faith determination, prechides forfeiture of tho Borrcaser's intersst in the Properly or other materiad
impairment of the lien creatod by this Security Instrument or Lendoer's secwity iigerust, Borrower shall also be in dofault if
Borrowsr, during the foun application provess, gave materinlly fadso or inaeews ste inforzation or statements to Lendor (or failed
to provide Lendur with any mwtotind informution) in connection with the loan svidenced b0 the Note, including, but not limited
to, represontations zoncerning Borrower's occupaticy of the Proporty s & prinsipal residonce 18 this Security [nstrament ix on 4
leasohold, Boreownr shall comply with all the provisions of the Jusse. If Borrowor acquires cee title 1o the Property, the
leasehold and e fise tit shalt sot morge unbess Lendor agrees to the merger in writing,

7, Prodection of Lender's Rights in the Property. 15 Borrower fuils to porform the covonants und agcoemunts contuined in
this Security [nstrumont, or thors i4 & lugal proceeding thut muy significantly affect Londer's rights in the Property (such as «
procecding in bankouptey, probate, for condemnation or forfuiture of to enftreo laws or regulntions), then Laider may do wnd

pay for whitever is necessary to peatect the valuo of the Property amd Luncer's rights in the Property. Londer’s ctions mny oy

includy puying any sums secursd by & Hon which has priority over thus Security Instrument, appearing in court, prying
reasonable mtorne, s’ foes wnc entoring on the Property 1o make repuirs, Although Londor may take action under this parkgraph
7, Londdor doos m have o do se,

Any aiounts dishursed by Londer under this paragraph 7 shall becowe ndditionat debt of Borrowsr secured by this
Security inatcument. Unloss Borrowor uid Loilur ngree Lo other torms of piyment, these amounts shall bear intorest fram the
dnte of disbursorsent at the Note rate and il be pryablo, with interest, upon notice from Lomdor (0 Borrowsr requeating
payment,

8. Mortgugo Insurance. 1 Lender required morlgngo insuranico ws n condition of making the foun secured by this Security
[nstrunent, Borrowee shall puy tho promiums reguired o muiniin the me riguge insurance in offect, I, for uny rouson, the
mortgage insirmaze coverage required by Londor Iapses or consos to be in ¢ffect, Borrower shull pay the promiima required to
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TOGETHER WITH all the impraventonts tow or horeatior srectad on the froporty, ntid slf casamenta, appurionanves, sl
Axtures now or heeeeflor wopant of te property, Al roplucaments and additions shall wino by coverud by this Socurity
Anstrunwnt. Al of the foeaguing iv rofurrod to in this Seeurity Instrumont ws the *Property.”

. BORROWER COVENANTS that Borrower is lawlully oinec ol the ostate horehy convoyed and has the right o mortgage.
Cgrant wikd convey the Praparty widd that the Property is uneseumbered, except for uncuntbramees of rocard, Borrowor warrsma
i wed will dofund penernlly the title to the Proporty agnitist !l ¢lsiema and demunda, subject 1o any oncumbrances af recond,

. THIS SECTRITY INSTRUMENT combines uniform covonnnla for mationsl wse and non-uniform covenants with limited
{ varintions hy jur sddiction to conitute w unitorm seeurity instrament cavoring renl property.

UNIFORM COVENANTS forrower and Londur covonunt und ugroe us fotlowa:

I, Puyment of Principul and (nterest; Prepayment and Lude Charges, Borrower shwil prompily pay when duo the
principat of &t interwit on the d bt ovidenced by e Note nich any propaymont and lato churyes duo undor the Note,

2, Funds for Tixes und fasurince, Subjeet to applicable law or to 1 written waiver by Loler, Borrower shisli puy to
Londer on the Wiy monthly pays wnts are due uler the Note, until the Nuoto (v paid tn full, @ sum ("Fumds®) for: (8) yoarly iixes
Bl asnesAIONts WHCT WY WU R priority over tiis Security fnstrumont as o ian on the Proprty; (h) yorly leasohold payments
or ground ronts an the troporty. if any; () yourly huzard of property insurancs promiums; () yearly Hood insuninee promiunm,
i AnY: (0) yenry mortgays inst rnee promiums, o any; and (1) any sums payable hy Borrower to Londor, in secordaivs with
the provisions of parngeari 8, 1a Hiow of the prymoent of mortgag inasennico premiums. These iems are called *Excrow Tloms,
Londor may, w any limw, ctisstamd hold Funds in un amount pot to oxcend the maximum amount w Jondor for o tederally
relatod mortgape Tone imay taato sor Borrowor's escrow aceount umlee thy tudernl Rusl Listate Settlomont Proceduros Act of
PO meadad from Lime to dmel 42 U.S.Co Section 2601 ¢ weg (C"RESPA™), unloas unothor lnw (st applies (o the Fusds
sols i fossor apwount, 1 8o, Leador may, ot any time, collect wnd hold Fuikly in an wniodat it to exceed the Jowor sntount,
Lowdur may ostimute the amou w of Funge-die on the bisix of current dudi and renvonable ostimmtes of sxparditures of o
fiscrow lienw or athenwise in i cordance withappiivably law,

The Funds ahinll bo hele i an instilutics swhoso doposits tro iwured by a federal ugoney, imtrumeniality, or entity
(neluding Lamdur, if Looder ix auch an inttitution-zti any Fecoral Home Loan Bunk. Lordor sl xpply the Funds 10 pay the
tiscrow Bome, Londer may not charge Borrower for iiaiding gixl applying the Bunds, snnunlly nnwlyzing the escrow seconl, or
vorilying the Lscrow Htomy, urloss Londor puys Borrowas interest on thy Fumds sind applicable Taw pormits Londor 10 ke such
# chargs, Howover, Lontlor nvy require Borrawer 1o puy s onestimw charge for an iklopeicdunt cenl stato lax roporlicg servicy
usad by Loidor in onneetion with this foan, unless applicksls’ faw provides otherwise, Unlosn an agroement s made or
applivablo lew royuites intores. o be paid, Lomndor shiull aot be reqairad 10 pry Borrowsr iny inlorekt or carnings on e Funda,
Burrowar wext Lender may ugioe in writing, howevor, that intorest siml b= paid on the Funds, Londor shall give o Borrewer,
without chirge, wn nnnual accoumting of the Funds, showing credits wred debits to the Funds and the purpose for whicl such
dobit 10 the Frndy was mude, *The Fuds wry pledged as sdditionnl security fue ot sums sucueed by this Seeurity Instnnnent,

1 the Punds held by Lot dor oxceed the amounts porasittd to bo hald by unplicable iy, Londor shell account to Borrovr
for tho oxcess Funds tn gecor Jenew with the requirementn of upplicable Tuw. I thio amount of the Funds held by Londor al any
time is not sufficiont to pay the Bxerow Roms when due, Lendor may so notity Rorrowsr iowritiog, and, in such caswe Borrower
shall pay te ).endor the wnisyat necossiry 1o wnke up the deficioncy. Borrowsr shill mirks g the deficlency In no more than
twolve monthly payinenls, at i ewdor's sole diseretion,

Upon pavener: {n full of all sums socured by this Seeurity Instrument, Lender shnll proaoptiy refusd to Borrower any
Funds hold by Londer. {f, unler purngraph 21, Lomder shull avyuire or soll the Property, Lemder, jxior o the aequisition or sale
of thy Proporty, shll wpply any Funds hold by Londer at U time of aequisition or sklo ux u ceedit agatzat the sums seeured by
this Security trstruniont,

3. Application of Payr enty, Unbess spplicablu law provides otherwise, all paymunis received by Landor under paragraphs
3 and 2 shall be wppslied: firss, to any propaymont charges due uikdor the Nofv; sscond, (0 smounts payablo under prragraph 2,
third, to interest dun; fourth, o principal due; and lnst, 10 wny lato chargos duv undur the Natu,

&, Clwrges; Liens, Bo rower shatl pay sl taxey, assoxsmonty, chargu., finss und impositions attributablo to the Propenty
which muy altaia priority ovor this Soeurity Instrument, und Joaschold puymonts or ground ronts, if uny. Borrower shall puy
these obligations in the mant or provided in puragraph 2, or if not paid in that sanner, Bocrower shall pay them on time directly
to the person owed payment. Borrower shill promptly finish to Lendor all notices of imounts 1o be prid under 1his paragraph,
If Borrownr ninkos thove pry ments directly, Borrwer shall promptly furnish lo Lender recoipls ovidencing the pryments.

Borrower shall promptl y discharge any Yion which has priority over this Seeurity Instrument unleas Borrowor: (a) agress in
writing to the paymont of ths obligation sucured hy the lion in s mannor sccoptuble Lo Lotwder; (b) contests in good fuith the lien
by, or dulemds agninst ontc reomont of the lion in, legel proceedings which in the Lender’s opinion opernio 1o prevem the
anforcomwent of the (ien; or - ¢) secures from the halder of the lien an ngresmont satisfactory to Lender subordinating the Yien to
this Securily Insteumont, 1 Londer detormines that any part of the Proporty is subject to u lien which nwy altain priorilg Over .

t
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, ohtain coveruge substantinlly ec uivalent to the mortgage insurancy previously ih effect, st @ cost substantinlly squivalent 1 the
“cosl to Borrewer of the mortgge insumnce previously in effect, from an alternate mortgage insurer approved by Lender, If
- subsiantindly equivalort mortga je insticance covernge is ot avallable, Borrower shail pay to Londor cach month a sum equal to
" onestwellth of the youtly morty ige insurance promium being puid by Borrower when the insurance covernge lupaed or consed io
,;"‘hcin offuct. Lander will uecupt. use wind rotuin those paymonts ax o loss reserve in lieu of morigage insurance, Loss reserve
paymonts may no longer be recuired, at the option of Lunder, it mortgage insurance covernge (in the amount and for the period
! that Lender r2quires) provided by an insurer upproved by Londer aguin becomos availsble and is oblained. Borrower sl pay
1 the premiuns required to muin Ay morlgags insuranc in uffect, or to provide o loss reserve, until the requirenient for morigage
insurinee onds in accordance viith any wrillen agrosment botwesn Borrowor and Londer or upplicable law.

9. Inspection, Londer or it agent may mako reasonable ontrios upon and inspections of the Propurty. Londor shall give
Borrower nutice at the time of or prior to an inspection specifying reasonablo cuuse for the inspection,

10. Condemaation, The proceeds of any award or claim for damuges, direct or consequontinl, in connection wiih wny
condemnation or other taking of any patt of the Property, or for conveyatics in liew of condumnation, sre hereby uasigned und
shadl be paisd to Leador,

in the ovent of g otal taking of the Property, the proveeds shull by applied to the stms socured by this Security lustrument,
whelhor or not then diw, witl any excoss paid 1o Borrowor, 1n the vvent of w partinl faking of the Property in which the [air
market value of the Propdrty nnmediuntely before the taking is equnl to or greator than the amount of the sums seeured by this
Socurity Initrument immedini iy before the taking, unloss Borrower and Lender olherwise agree in writing, the sums secured hy
this Security Tnstrumeent shal: G ceduced by the amount of the procueds mulliplisd by the following fraction: (u) the (ot
minoutt of the sums secured mmeziely belfore the taking, divided by (b} the fair market value of the Property immedistely
hofore the teking. Any balnrco shall ba paicd to Borcower, [n the event of w partint teking of the Property in which the Tuir
market valus of the Property imnwedintery Yefore the tnking is less than the smount of the sums secured immedistely bofore the
tuking, unkess Borrowor and Lender atherwisd agie in writing or unless applicable law otherwise provides, the proceeds shul)
b wpplice 1 the surmn seeure | by this Seeurdy Tavicament whother o not the sums wre then due,

If the Proporty is abwid oned by Borrower, uiif wfter notice by Lundor to Borrower that the condemnor offers to niake an
awaed or settlo o claim for Jummgus, Boerowuer fivils e s2spond to Lender within 30 days after tho dute the notics is given,
Londer is aithorized to collo 1 and upply the procosds, ntiw spion, vither to restoration or ropair of the Property or to the sums
secured by this Security Instrumont. whellor or not then due,

Unbsss Londer and Be rrowor othorwise agrov in writing_#av application of proceeds to principal shall nol extend or
pastpone tho duo date of the monthly payeents roforred W in purngiarie: | and 2 or change the amount of such paymients,

11, Barrower Not Releasud; Forbearance By Lender Not o Wibver, Bxtension of the time for payment ar modifleation
of amottiztion of the sums wecurwd by this Securily lastrument granted By "andor to any successor in intorest of Borrower aliall
it ciporati: o rolosse the dishility of e original Borrowur or Borrower's succsony in intorest, Londer shall not he required to
COMMUTK ¢ Procuedingy Againat any suvceasor in intervst or rofuse 1o wxtond tine forpeyment or nthorwise madify amortization
of the sutos securd by thie Security Instrumont by rewson of any demwid muids by the originnt Borrowsr o Borrawer's
suceussars in intorost, Any forbearance by Lomder 1 pxorcising sny right or remedy ol ot bo & wwaiver of or preeiudo the
sxcrcise af auy right or ror ody.

i2 Successors and \ssipw Bound; Joint iand Seversl Linbility; Coslgnees, The covenanix and agroomuonts of thin
Socurily Instrument shall bind and bunolit the successors wnd assigne of Lender and Borrower, sunject to the provisions of
paragraph 17, Borrower's covotuits and wgroomonts shail bu joint and several. Any Borroweiwho co-signs this Seurity
[nstrumiont but doss aot efocute the Note: (8) is co-signing this Sveurity Instrument only (0 moriguge, gront sl convey that
Borrowae's intetost in the Yroporty under the lornss of this Security Instramont; (B) is wot porsonally oblgatsd to pay the sums
socured by thin Socurily [ drumuit; and (¢) agreos that Lunder snd mny other Bortawer may agroo (o oxtend, awxdify, forbear or
make w11y ae;ommodations with regud 1o the terms of this Security Insirument or the Noto without that Borrawer's comsent,

13, Lonn Chwrges, i1 the tonn secured by this Sucurity Instrumon is subjedt to  law which sets maximum loan clineges,
and that lasy is Bomlly inleeproted wo tht the interest or other foan chineges collocted or o Iw collected in conpeetion with tw
loan excied the parmitted limits, then: () any such lown chuego shall by recaces! by the amount nocassiry 10 reduce the charge
to the jwemitiod tintits ues. (h) any sums alrendy coliecled from Borrowor which vxeeeded permitted Hmits will be refunded to
Botrowur, Lendur iy < 1wase ¢ ke this rofund hy reducing the principal owod undur the Note or by nwaking a direct
payment to Horrower, 1w rofund ruduces principal, the rotuction will e trouted wn o partind propaymont without any
propuymuont charge under he Noto,

14, Notlves, Any ncties to Boreowor provided for in this Security Instrument shall ho given by delivering it or by nwiling
it by fiead e lus i) unle s applicable luw requires use of snother motiiod. The notice shall be directed 1o the Propurty Addroas
or wny othar address Bo rowor dexigmatus by native 1o Loider, Any notice to Lendor shll b piven by firat elass niil to

@ 1t wron Peed ol fom 3014 8/00
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Lendor's adJross statud horsin ar uny other adifross Londur dqosigantes by aatico o Borrower, Any notice provided for in this
Socurity Insrrument shall bo dor med to-have bosn given to Boreowor ar Leikder whon given as providod in this paragraph,

) 18, Governing Law; Svsernbillty, This Securty lostrwmiont sl e govorned by fodoral law and the Inw of the
- arisdiction in which the Proporty ia located. Tn Who event thit wny provision or clause of thiv Security Insiedment or the Nuote
) canflicts with applicubla law, » ich conflict shall not witeet othor provisions of this Secutity Instrumont or the Note which cnn tw
/ givon effect without the conflinting provisien, To thix end the provisions of this Seeurity Instrumont and the Nots ure declired
} 10 bo sovoribly,

16, Boerarver’s Copy, Borrowoer shall bo given one conformwed copy of tw Note and of this Socurity tnstrumont,

i7, Transiter of the Property or n Benefleind Intervst b Boreower, 1 nll or any part of die Property or any interost in it
i soid or trnnsfarred (or if a baneficial intorest in Boveowar is sold or transferred nnd FBorrowoy w ot a nstursl person) withont
Londor's prior written consorl, Londor may, m s oplion, reyuire immediate paymoent in {ull of wll sums socurxt by this
Sucurity [nstrustont, Howavar this option shall not o exvrcised hy Lender it oxercise is prohibited by fodural lnw un of the date
of this Sucurity Instrunwon,

(¥ Lendor vxzicisss this ¢ pion, Lendor shall give Borrower netics of neevloration. The notice shail provide u poeriod of not
foss than 50 days frore-the dito the aotico is duliversd or miled within which Burtower must puy all sums secured by this
Sucurity [ustruinont, [€dorros e fulls to pay thoxe sums prior to the expiration of thix pertod, Lendor may invoke any romwdios
permitted by this Security iny rument without furthor notice b7 demad on Borrower.

18, Borrower's Right ¢ Relnstute, !t Borrower meets cortain conditions, Borrower shall tave the right to have
nforcomwnt 0 this Security [ratreisont discomtinued @ any time prioe (o the eatlior oft (8) 5 days (o such other poricd ay
applicable law may specily or reiisiatoment) botore salo of the Proporty pursuant to sny power of sale comtabd i this
Svcurity Instrument; or (b) e« ey of & judgtoont entorcing this Security Instramuent, Thoss conditions wre that Borrowaer: (s) pays
Londer all surw which then *vould b Qs aixlor this Secuvity lnstrument ind the Note as it no aceolorition had ixeurred; (i)
cures any dofuult of wny othor covenants or egredniunts; (2) pays #l) oxponses incureed in onforeing this Security (nstrament,
inchuding, but not limited to remsonublo kttornsye™ees; wid (d) tkes such nclion us Londor may ronsankhly reguire o assure
that the lien of this Socurity [nstrument, Londee’s siplis in the Proporty and Borrowse's obligation to pay the sums secured by
this Security Instrumens shall continue unchanged. U'as roinstatemont by Borrower, this Sueutity Instrument and the
obligntions secured horehy sl comuin tully offective as i po-weceloration hid oveurred. However, this right to remstate shall
not apply in the e of accel srmion under paragraph 17,

19, Suds of Note; Change of Lown Servieer, The Note or ¢ partinl interesl in the Note (tloyother with Uiis Security
Instrument) pwy be sold one or more times without prior notice (1 Soriower, A salo may rosult in o changs in the satity (Known
as the "Loan Servicer”) that collecta monthly puyments dus undor the Wevisand this Security Instrument. Thoro also miay be o
or more changes of the Loan Servicer unrelated 10 & sulo o7 the Note, [ ther ie o chinge of te Loan Servicor, Borrower will be
given wrillen notice of the cange in sccordunve with pacagraph 14 above wnd appiivable law. The notico will state the nime ud
addrosy of tho new Loan Servicer and the address to which paymonts should by made, The aotice will also contain any other
information required by npplicably lnw,

20, Huzurdous Substances. Borrower shall nol chuse or permit the prosonce, vav, Jfisposal, Marage, o1 release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor wllow snyons ciss to do, anything affecling the
Property thit is in violation of sny Enviropmontal Law. The preceding two sontencos shatlinot apply 1o the presenco, use, or
storage on the Praperty of small quantiios of Hazardous Substances that are gonerally rocognized to be appropriie to normal
rosidontial uses and to muintenance of the Propenty.

Borruveer shall promptly give Londer writlen nolhws of any investigation, cluim, demand, fowsuic o other wetion by any
govermmental or regulatary agency or private party involving the Property and any Huzardous Substanes or Envircnnmntal Law
of which Borrower hus actusl knowledge. 1f Borrowor Jaarns, or is notified by any governnental or rogulstory authority, that
any removal of other remedintion of uny Hazardous Substance sffecting the Property is necossary, Boreower shall promptly take
alb necessary romedial actions in sccordance with Enviionmoental Law, g

As usxd in this paragraph 20, "Hazurdous Substancos” wro those substances dofined us toxic or hazardous substances by G':
Environmental Law und the following substancus: gasoline, Kerosene, othor flimmable or toxic petrolswm products, toxic X4

pesticides nd hethicidos, volutils solvetts, materiils containing asbustos o formaldohyde, and radiosctive materisiv, As used i 4
this paragraph 20, “Environmental Law’ meuns ficloral laws and Jaws of the jurisdiction whore the Propenty is focated that o]
relate to health, safety or environmunial protection.

'
!

t0

MON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agres as follows:
2L Acceleration; Remedies, Lender shall give notice to Borrower prior to secelerntion following Borrower's breach
of uny covennnt or ugreement In this Sceurity Instrument (hut nat prior to aceeleration under puragruph 17 unless

—
irstinly: ;E : &
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‘applicuble law provides otherwise), The notice shall specify: (n) the defaults (b) the action required do cure the defaulty
" +(¢) u date, not less (hun 30 duys from the duiv the notice bs glven 1o Borrower, by which the default must he cured; und
:{di that fallure to cure the defuult on or before the date specified in the notice muy result In uwceeleration of the sum
secured hy this Security Instrumont, foreclasure by Judicinl proceeding and sale of the Property, The notice shull further
“ Inform Borrower of the right to reinstate after weceleration und the right to axsert {n the foreclsure proceeding the
5 monsexistenee of u defuult or any other dofense of Boreowor (0 neceleration and Foreclosure, IF the defuult Ix not cured on
-y or tefore the dute vpecified in the notics,  Lender, nt )ty option, may require immedinte payawnt in full of i sums
-1 secured by this Security Instrument without further demand and may foreclose this Security nstrument by judiclal
proceeding, Lender shall he entitied to collect ull expenses incurred in pursuing the remodies provided in this paragraph
21, Including, but not fimited (o, rensonivhle wttornoys' fees nand casty of tle evidence,
22, Relense, Upan payment of all sums secured by (his Svcurity Inatrumont, Londor shall reloass this Security Instrument
withowt chirge (o Borrower, Borrowor shall pry any recordation gosts,
23, Waivor of Homestead. Borrowor wiives sl right of homestead oxumption in the Property.

24, Riders tu tv Security Instrument, 11 one ar moro ridees are oxecuted by Borrowsr wnd recorded togelhor with thia
Security Instrumont, thy covenunts and agreomonts of oach such vider shall by incorporated into and shail wmend and supplement
the ¢covenanis wnd ngroominty of this Seeurily Instrument as if the ridor(s) wors u purt of thix Securily Instrumont,
1Chccﬂx_ upplicable hox(es)]

Aujustabiv Rate Ridor | Condominiom Rider X 1-4 Family Ridor
Ciradinted Paymont Ridor Planned Unit Dovelopmomt Rider — ,,,| Biweokly Payment Ridor
Eltoon Ridor Ruto fmprovenwnt Rider <o) Sveond Horaw Rider

IVA Ridor . Criwor(s) [speeify]

BY SIONING BELOW, Borrowor neeupls aiid sigaves to the terma and coveninty contineed in this Security Instrumont mnd
in uny ridor(s) vxecutod by Burrowur and recorded widir ¢

Witnessew pe ‘{(, . )\
: ,(/"))L LY T B N e e S0
LYRIDIB TORRES Hurrower

N {17 1 }

- - - Brerowsr
Sorowee Borwy)

STATE OF 1ILLINOLS, coox Coumy
| »  Nutury Public in and for seid couriy b atnie do horoby corntify

It BERIDXS TORNES

» porsonnlly known o mo to b the seme person(s) whine wao(x)
subscribed b the forogoing insteument, sppeired Pofory e thix dny in porson, st scknowludged that. SRS
aignod and delivarad the said inatrumont sy HER frow wikh voluniary act, for the o il piyroses therein set foith,
Civon undve my hand uexd officis) seul, thiv 32TH iyl JYLY , 1996

CT Tl Sgaents

My Comminsion Hxpiros: DR R
Notary Publle |
b L] [ ")
FIGIAL SEAL"
MARIA J. BUENQ
Notary Public, §1° Nunor:

My Gommission Expires. 31199
WAASAANAP R -, w

COMMUNITY SAVINGS 1A}
APC WY AN INT AVTINLL
0 a0, HHOIS 044

‘€O* X
.
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; -4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER it mude this 18TH day of JULY , 1996 ,
and is incorporated into and shall be desmed to amend und supplemont the Mortgage, Doad of Trust or Security
Deed (the “*Sveurity Instrumont’™) ol the sume datw given by the undursigned (the *‘Borrower') 10 secury
Borrower's Note lo

- e

COMMUNITY BAVINGS BANK
4601 W BELMORT AV
CHICAGO, ILLINOIS 60641-4399 (the “Lomder'')
of the sty date and covering the Property duscribed in the Secarity Instrument tixd located alt
1833 N, KIMBALL AVENUE
CHICAGO, 1L 60647~

|Propecty Aduross}

1-4 FAMILY COVEMANTS. [n acdditivn to the covents and agroements made in the Securily Instrument,
Borrower and Londer furinor covonant ad agreo us follows:

A. ADDITIONAL PROPEETY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Svcurity Tnairanent, the following items are added to the Property description, and shalj
alko conslitute the Property covered b the Security Instrument: building matorialy, wpplinnces and goods of every
nafure whalsoever now or hereafter locwed in, on, or used, or intended to be used in connection with the
Propurty, inclicing, but not limited do, those far the purposes of supplying or distributing heating, cooling,
electricity, gus, water, nir and light, fire provontion and oxtinguishing appiratus, security and nccesy control
apparatuy, plumbing, bath tubs, water heators, wiver closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storin windows; ¢inm doors, screens, blinds, shades, curtains and curtsin
roxls, attached mirrors, cabints, panelling and attached Ner covorings now or hereafler attnched 1o the Property,
all of which, including roplucemonts and additions thereto, sinll he devmed 10 be and rsmain n part of the
Property coverred by the Security [nstrument. All of the foregoiap wgethor with the Proporty described in the
Security lostrument (or the leaseliold estte if the Security Instrumciicis on n lsaschold) are roforred to in thiy 14
Family Rider ud the Security Instrumont as the *Property,™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bortowsr shull not seck, agres to or muke «
change in the use of the Properly or its zoning classificntion, unloss Lende: Yae-agresd in wriling Lo the change.
Borrower shell comply with all laws, ordinunces, rogulations and reguiremeate of any governmontal body
applicablo to 1he Property.

C, SUBORDINATE LIENS, Excopl as permilted by fodoral law, Borrowor shete notsllow any lien inferior
to the Security Instrument (o be perfected against the Property without Lender’s prior wrilten rermission.

D. RENT LOSS INSURANCE. Borrowsr shall maimiain insurance aguinst ront loss inadition to the olher
hazards for which insurance is required by Unitorm Covenunt 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ix detird,
I, BORROWER'S OCCUPANCY, Unloss Lendor und Borrowar otherwise gree in writing, the firt &0

sentonce in Uniform Covernt 6 concerning RBorrower's ocenpaney of the Property is deleted. Al romuining ’
covenunts miwd ugreements sot forth in Uniform Covennnt 6 shall romain in offeet. N‘
MULTIITATE 1 - 4 FAMILY RIDER . Fannis Mas/Freddis Mac Uniform Instrument Farm 317¢ /D3 i’}
Page 101 2 o
@, gt @
. 03¢ 410 YiP MORLGADE FONMS - (RO 21T Irwlinin! -Zr)—l—- »

IO



UNOFFICIAL COPY




“UNOFFICIAL COPY

v ! L] ' . ]

) G, ASSIHGNMENT OF LEASES. Upon Londer's roqaust, Borrowe r sl nanign W Lomlor all oo of the
) Property nnd el security depovils mide in conneetion with Tewses of the Peaporty. Upon thy naignment, Loder
‘: shall have the right to modify, ostoid oe lorminue the sxisting heson il 1o vxeciit now lowses, in Londer's sole
s discestion, As used i this paengraph € the word "loase’™ shal) menn *'subleaxe™ if the Socurity Instrumen is on
{  housshold, :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borsower absolutely niwd wnconditionaily usaigns and transfurs to Londer wll the vonts wed rovenuas (" Rente'') of
the Property. rognrdless af v whom the Rentv of the Praperty aro puysblo. Barrower suthorizes Lunder or
Londor's sgonts to colloct tho Remta, nad ngreon it ench tenant of the Property shall puy Hw Runis to Lomdor or
Lomdor's aguits, However, Burtowor shall rogeive the Reots until (i) Londes hus given Burrower notive ol defuult
pursusnt o itkgiph 21 oF the Seeurity Dnsteumont and (2) Londur s given notice 1o tho toranii(s) tut the Ronts
e o be pridéo Lomdur or Lomdor's agum, This asxignment of Ronts comtiiutes wn whsolute wesignment aad ot
an nsignment (or addttional security valy.

If Londar ghios notics of heeach to Borrower: (1) all Renis roceived by Borrower shall be huld by Borrowet
an trustoo 11 tho beral? of Londer only, ta be apphivd to the sums sscured by the Security instruments (i) Lemder
ahietl b ontitlod to eollvet mid rocoive sl of the Ronts of the Property; (1) Borrower agrees that ewch tenant of the
Prapurty shil pay all Ruareduoo and unpaish to Lender or Loder's ngents upon Londor's weitien donwid {o the
tonant; (iv) untoss applicably brw providos ofhorwise, wil Rents collocted by Londor or Landar's agonts shall bw
applied Jirs) 1o the costs of tuking <vntrol af aund matnging the Property and collecting the Runtx, including, but
nod Newittodd 0, whtornoys' feow, receiver's fuon, promiums on rocoiver's bonds, ropir wid maintonance vosts,
inwurance promiums, txes, assessmenis 2 odior chrgon on (e Propurty, arkt then 1o the sums socured hy th
Soeurity Instrument; (v) Lotkdor, Lunder'sapants or uny judicinlly appointod roceiver shull be linble 1o sceount for
anly those Roms sctuslly recolved: und (vi)Conder sliall bo ontitled 1o hive & receivor appoinied (o take
possesrion of and manage the Property ad colivet P Rorta and protiin derived from the Property withoul any
showing wa to the inndecuscy of the Proporty os seelrity.

I the Ronts of the Proporty are tot sutficiont 1o cover the costs of Wking contral of and mannging the
Proporty and of vollecting the Rents nny fumds exporided aydomdor for such purposes shall become indehiwlinen
of Borrows r (o Lendor socurad by the Security lstrament pucssanst to Uniform Covenant 7,

Borre wor roprosvrts und waersnty that Borrower has tot ekeoated wny prior assigrment of e Rents ud has
not und wi i not porform any et that sould prevont Londor from exerciziig ity 7ights undur this pacegeaph.

Lendor, or Lomlor's agents or u judivinly appointed rocviver, shulbnot bo roguired to onter upon, twiéo
controi of or maintain e Property before or afler giving notice ot defie to Borrower, However, Luider, or
Landor's ¢ gonts or o jwlicilly wpportnted recoiver, nny do 8o ul wny tinw wiwa sdufisull oceurs, Any application
of Rents snal) not cure or waive iy dofautt or tnvalidite any pthor right or renedy of Lomdur, Thits rasignimont of
Routs of {1 Proporly shall torminato whon sl the sunw securvd by the Securily Instawvont are paid in full,

I, CROSS-DEFAULT PROVISION, Borruwer's dufuult or breach under ary noie 03 agreoment in which
Londor hus an intorost shall b n bronch wixer the Sveurity Inatrumwent nnd Lendor may invaie apy of thy remwdies
pecmitted by the Security [nstrument,

BY SIONING BELOW, Borrowor accopls wxl agrees {o the torms and provisions con‘airied in this i

Fwnily Ridor,
&
N2 - D '
\‘~ fi!f:' /.(L‘dc - S (Sea)) (Sonl} g;'
B\NIIDIB TORRES -Bareawsr -Buorrower L
o]
(Scal) (Seal) @
‘Borrowgr Aopuwer b

o
bt
VAL SICE R A

o Y, oot }\V‘:‘NUE
. Al
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