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! This Subordination Agreement is made this 25th dey of APRIL, s
1996,

i b
WHEREAS, Prioxr Party ls the ownar and/ox holder of th&i N
S,followinu lian documenta and of the Note evidencing the {
y indalitedness secured thaeveby:

6? Morslgage {cr Trust Dasd) dated APRIL 4, 1993, and recorded
¥ MMAY 17,1093, in the Office of the Recorder of Deeds of COOK
r6county, iilino!a, as Document No, 93366747, made by BRIC P,
\f)SIMMONS and “ARRIE SIMMONS, his wlife, to Priorxr Party Qovering the

real estate desoribed in Exhibit "A" attached hareto
;ﬂ ("Iraperty”}.

All of which efrredascribed documanta are hardinuftar
V" reforred to an the "Pricr Party Loan Documents.

WHEREAS, Prior Party has sgresd with MVR MORTGAGE FINANCE
COMFANY ("Bank") that the Frior Party Loan Doocuments shall be
subordinated to the lion or ihe Bank evidented by the liens and
arcumbranoces hereaftar refarred To,

NOW, THIREFORE, for value reazived, Prior Party, for ilteelf,
i1m successors and agsigne, hersby avhordinntes the lien of thn
\5 rlor Party Loan Dooumentes and the irdibtoedness aecured thereby
in all raspnatw to tho lien created Ly the following doouments
ralating to the Property and the indebtedrexs secured theraby in
favor of the Bank:

Mortgaiye dated o , 199 (. ., «mde by ERIC P,
SIMMONS an:! TERRIE ETﬂMONE, his wif {n favor of Bank and
recoxdaed on __ .l ! 1993; in the Office of the
Fecorder ol Dou«u~o! COOK Coun ty, {noiln, as TFocument No,

g

Further, Prior Party agress not to commence  foreclusure uf
ko lions end/or security interesto or taka any othar acticn to
force the tale of the proparty legally deacribed above unless
8ank hag oommenced to forecolose its lien and/or its security
interast in sald proparty, This Agresmont shall be binding upon
the Prior Party, ites succaseors and asnigne and shall enure to
the bhanafiil of the Pank and its sucoeusors and asaignao,

' 039821532998

This Agresment may not be modified excoept in writing and
guch modifloation must be signad and ncknowladgad by Bank,

. e '
We cortify that thig is 0 trun, correct, an¢ 333.01‘
accurnta copy of * “eetruimont, B
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Thia Agreement has beaen executed as of the day and year
firnt shove writtern,

PRIOR PARTY:

NMEST: SJ« ;“H'\ /Z +1.(3L1 ((9 [m,
Au;a";;é!‘;ﬁ//c;ce.&z,w BY: (L) /:M \/0 P S

DEPT-01 RECURDING $23,.00

) TRODE? TRAN 1713 (18715796 lzi4300

) 58 . :7?33}{:(6_‘:0 W QE-HRRT AT
. AR COUNTY RECDRDER

COUNTY QF COQK o DEFT-10 PERALTY

I, 'IIQL(ZL(- 24 /1‘ C) Zﬂt_, a Notary Pyblic in and
for said County in tfa State aforesald, DO HEREBY CERTIFY that
tiia above~referrud~to individuals, pareonally known tc me the
asme persons whose naanes are subscribed to in the foregoing
instrument, appeared bufora me this day in person and
asknowledged that they signed and dalivared gaid instrument as
their free and voluntary act focr the uses and purposes therein
sat forth.

GIVEL\%@}W my hand and Notm. 02 Saal this [ 77‘&

)
qu(to
‘otu‘y Publ ic\J

My Commission Expires:

STATE OF ILLINOIS

$20,00)

Oocument Prepared by: Sherwood M, Zwirn
910 Skokio Hlvd., Suite 114
Northbrook, Illinois 60062

To Be Raturnad toi

Abowe eddress DEPT-01 RECORDING

0012 TRAN § $23,00
012" TRAN_ 1161 02/01/% 1312910)
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