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WHIIREAS, Efie. 2. Simmons and Tetrie Simmons, Husband and Wife, herelnafter referred to 7 30
as "Borrowars”, are pragentlv indebted to the L), 8. Small Business Administration, an agency of ih
Governmet of the Unitad Staies of America, harelnafier refarred to as "SBA", as evidenced by that /l/
~q-Certain pramissory Note executed by said Bornowers in favor of SBA dated Novamber 4, 1987, in the /
{f L] orlginal principal amount of $16,8042.00; and,

g WHIZREAS, the said Note is secured by, among other things, that certain Mortgage executed
l‘ .by sald Borrowers in favor of the Adminisiratwr of the SBA dated Novembar 4, 1987, and recorded as

E)Du:acumem No. 87-612334, In the office of tna Recorder of Cook County, lllinols; and,
\

WHEREAS, sald Elorrowers are desirous of obtaining an additional loan in the amount of

$65,500.(10 from NVR Mortgage Finance, Inc., hereinanar referred to as "Lender”, for the purpose of
refinancing Borrowers' first martgage; and,

WEREAS, the Lender requires the Burrowers 1o securi cald loan with a Mortgage on the real
estate hereln described, to wit:

Lot 54 (except the south 15 feet thereof} and the South 20 Veut-of Lat 85 in Willlam
Zolosky's Harrison Street L. Station Subdivision in the Southwest Y4 of the Northwest %
of Section 18, Township 39 North, Range 12, East of the Third Principal Meridian. in

&£
Cook County, llinols. g
IN #15.16.116. ’, T h
FIN #15-16-116-046 33 f“,m 3
v Y N
s
and further requests that SBA subordinata its Mertgage to that Mortgage havlng baentakenortobe @&
taken by said Lendor; which sald Mortgage Is recorded as Document No._ (] <% L44jo ¢
NOW THEREFORE, in and for goot! and valuable consideration, and In order to induce said
Lendel 10 make sald loan to sald Borrowers, SBA does herewith subordinata its Martgage, to that ‘E%
Martgage taken or to be taken by the Lender, which secures said Ioan | A
e | -
ol et o orament w
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/ IT18 EXPRESSLY AGREE]D AND UNDERSTOOD, HOWEVER, that naither this Subordinalion,
hot anything containad heroin shall in any wisa alter or affact the validity of the Mortgage or the
simandments thereto of SBA first mentionad herein, or the ian on the real aatals 2o subordinated
herein, or any of the other collateral socuring the indebledness of the Borrowors to the SBA,

(T 18 FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this Subordination is o
extend only to the amount of the current foan mada to the Borrowars, lof the purpose or purposes
expreaely set forth herein; and will not be valid for or extend to any future advances by Lender lo
Borrawers, on the Mote evidencing Lender's loan. This clause, however, is NOT intended to prevent
or inhibit advancas & Lender for expenses inzlduntal to the praservation of iis collateral, prolection
of s security interest; collaction of ite debt, andior tha like.

IN WITNESS WHEREDF, the Adminisirator has caused this Subordinalion agreement to be
executed by D. R. Bales, Supervisory Loan Hpecialist, Birmingham District Office of the Smah
Business Administration pursusii tu the delagation of authorily as set forlh in 13 C.F R, §101 el seg.,
at Birmingham, Alabama on Juna 1P, 19068,

PHILIP LADER, ADMINISTRATOR

N o éz

By, t‘ 27 .’~:,‘Z -
0. R. Baics,
Supervisory1.orn Hpecialist

BEAL- Db RECURDTHG

STATE OF ALABAMA SR P P IR VAR R FATL AR B T

COUNTY OF JEFFERSON ST LN T CORDER

f, the undersignbd. a Notary Public It and for said County in sald Stata do hereby certify that
D. R. Bales, whose name as Suparvisory Loan Speclalist, Birmingham District CfficaSmall Business

Administration Is signed to the foragoing Instrumant and who i8 known to me, acknawiedged before -
me on this day that, being informed of the: contents of this inslrument, he, In his cepecity as such -

Supervisory Loan Specialist, with full authordty, did execute tha same voluntarly far and as the official
act of the Small Busingss Adminlstration,

GIVEN UNDER MY HAMD and offizial seal, at Birmingham, Alabama on June 18, 1666,

ﬁ W%ﬁg_‘ % /jﬂrx.aﬁ-w

My Commission expires:
November 15, 1996.

$77.00
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IN WITNESS WHEREOF, the undersigned party has cansented to the contents,
terms and conditions of this Subordination, this 25th, day of June, 1990,

{ Seal) NVR Mortgage Finance, Inc.

Auasw’f\ W )A%&@ﬂgtﬂu AnthonyC Neal ’QMM

ny its Vico President

STATE OF OHIG
COUNTY OF WARREN

1, the undarsigned Notary Fuoiic in and for said County, in said State, do hereby
cortify that Anthony C, Neal, whose nsase is sigried to the foregaing Insirument, and who
is known to mo, acknowlecdged beforo me on this date that, being informed of the contents
of the said instrument , they did uxesute the-aciiie voluntarily on the day the samo boars

daco.

Given under my hand af notariat seaf, the 25:h Jdey of June, 1996,

. 7
QL L/é.ﬁvw&aw]
IR ﬁhm

Notary Publit, tw o
My Commisrion Sapiens Fabroary i, mr
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/ IN WITNESS WHEREQF, the undersigned parties have consented to the contents, terms and

1

. conditions of this Subordinalion, this _____ day of , 1996,
(Bank's Seal) NVR Morigage Finance, Inc.
By
Altast: ' ag its
. Borrowers:

boue () A
zflc P. Simmons

ol ;\_gmx.mmw
Terrie Simmons

STATE OF ILLINOIS
COUNTY OF COOK
I, the undersigni:d Notary Public In and for said County, in sald State; 00 hereby certify that Eric

P, Simmons ant! Terrle: Simmons, whose names are signed 10 the foregoing instruinant, and who are
known to me, acknow/adged before me on this date that, being informed of the cupisnts of theb said |

instrument, they did e ecute the same voluntarily on the day/ the same bears date.: ‘l?‘
Given under my hand and notarial seal, this ____ day of , 1996, g;
My Commission expu 28. ‘ t:'i
b
Notary Public &

This instrumart prep:ired by:

John Ben Bancroft

Attornay Advisor

Small Business Administration
2121 8th Avenue Nerlh, Suite 200
Birmingham, Al. 35203-23988
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