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W\ THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 198, rotween CARRUSS L.L.C,, AN ILLINOQIS LIMITED

LIABILITY COMPANY, whoue addriass is 923 S. KNIGHT, Pafi¥ RIDGE, IL 60068 {referred to below as

G "Grantor”); and PlainsBank of lilinois, N.A, whose address le 274 Lee Street, Das Plaines, IL 80018-0408
-~ (relerred to below as “Lendor").

N ASSIGNMENT, For valuable consideration, Granior assigns, granis a centinuing securlty interest in, and
conveys o Lender all of Grantor's right, title, and Interest in and 1o the Fera irom the following deacribed
G~ Property locsled in COOK County, State of Jllinois:

LLOTS 4,6,6 AND 7 IN BLOCK 2 IN DIEFENDORF'S ADDITION TO RIVERVIEY, A SUBDIVISION OF THE
I{AST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 235, roVNSHIP 41 NORTH,
IIANGE 12 EXCEPT THE R.R. RIGHT OF WAY EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
SOUNTY, ILLINOIS

The Renl Property or its atidress is commonly known as 1575 OAKTON STREET, DES PLAWNES, iL 60018,
The Real Property tax icentification number is 09-29-209-047~0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
othorwise defined in this Asaignment shall have the meanings attributed to such terms in the Unlform Commerclal
Code. Al references to dolir amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes withaut limitation all assignments and security interest provisions relating to the Rents.

Event of Defau’t, The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

TI852996

Grantor. The word “Grantor” means CARRUSS L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY,

Indobledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amuounts expended or advanced by Lender to discharge obilgations of Grantor or expenses Incurred by Lender
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! ki anfurca obligations of Granlor under this Asgignmant, together with interast on such amounts e provided In
this Angignment.

i Lender. Tho word "Lender® means PlainsBank f ihinole, N.A., g succossors and assigns.

1‘ Note. The word "Note" means tho promissory note or cradit agroament dated August 1, 1008, in the original

: principal amount of $488,000.00 from Grantor to Londer, togethar with ANl renewals of, extansions of,

" madi‘cations of, reflinancings of, consoiidations of, and substitutions for the promissory note or Rgraament.
The ingreat rate on the Note s 8.000%.

Hrogurly, The word "Properly" moans the raai property, and all improvaments tharoon, described abave in
tha "Asgignment” soction,

3oal Property. The words "Reul Property® mean the property, intorosts and rights described above In tha
*Propunty Dalinltion® saction,

Aelsiod Doduvents. The words "Related Documenis® maan and includo withoul limitation &il promissory
Aalek, cradit pygraamoms, 10AD ppreamants, onvironmental kgroements, puarantias, security agresmants,
mreges, daeds <! truel, and mll other Instruments, agraoments and documents, whether now of hareaftar
oxisting), executeq 17 cannaction with 1he Intabtodneus.

Rerfs. The word "Rortu’ maans all rents, rovonuen, income, issuas, profits and procecds lrom the Froperty,
whither due now wr ialer, 'neluding without lmitation all Ronts from all foases described on Any exhibi
attachaod 1o this Assignment,

THIS AUSIGNMENT 18 GIVEN TO BECURS. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS DF GAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUIMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

PAYMIINT AND PERFORMANCE. Excapt as atharwisa provided In this Aa?\lgnmonl or any Related Documont,

Grantcr shall Eny o Lender all mmounts eacurad by inia Assignmont as thdy bacome due, and shall striclly

orfortr it of Granior's obliations undar this Assigroman).  Unless and until Lender exercisas its right to collact

st Cue of v A i ko ] Colus 0 e oy A o i
H r

op? the rl?hl o co(ilecl the Rents ghuﬁ not const tu&: Lenderfs crasent 10 the use ol cagh I:t’:ollnwral ina bat%«uplcy

procainiing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH KEAFECT TO THE RENTS., Wih rospect 10 the
Ronts, Granior reprasonts and warrants to Lender V:at

Ownarshlp, Grartor hi entitied 10 receive the Rents free and clear o all rights, loans, lions, ancumbrances,
and claima axcap! us dlsclosed 10 and accepted by Lender in writing.

Riyht 1o Asalgn. Grantor has the full right, power, and authority to entei inio this Assignment and to assign
274 tonvey the Bants 10 Lenaor. ant. P y J 9 0

No Prior Asslgnment, Grantor has not previously assigned or conveyed the Remis 10 any other person by any
innrument naw tn farce.

No Further Tranefor. Grantor wili not sell, assign, sncumber, or olherwiso dispose <f.any of Grantor's rights
in the Rents except as provided in this Aqraemogt. P 5, onisLy

v p}
LENDER'S RIGHT Ti) COLLECT RENTS. Lender shall have the right at any time, and evnn though no default
shall have occurred undar this Arsignment, to collect and raceive th% &mnts. yFor this purposa i.ena ym
givan and granted the following rights, powers and authority:

ar is hereb
INotice to Tenanls. Lender may{ send notices to anr and al tenants of tha Property advising them of mlsg
Asgignment and directing Bl Rants 10 be paid directly to Lendar or Lender's agent.

1Znter the Property. Lender may onter upon and take possess:on of the Property; demand, collect and racelveﬁ
from the tanants Or from any other persons llable therefor, el of the Rents; institule and carry on all legal
proceedings nacassary for the protaction of the Property, Incitding such proceedings as mar e necessary 10
lrﬁgogfgpg?&sasaion of the Property; collect the Rents and remove any 1enani ar tenants or other nersons from

Maintain {he Progortg. Lender may enter upor the Properly to matntain the Property and keep the same in
repair, 10 pay the casts thersol and of all services of alf amployees, including thelr squipment, and of al
continuing ¢osts and expenses o! malntalnin?‘ the Propeny In Froper ropair and condlition, and also to pay &l
}%aig.m%%%?smenls and water utliities, and the premiums on fire and other Insurance effecied by Lender on

(:omﬂilance win Laws. Lender may do any and alt things t¢ execute and comply with the laws of the State of

ilinois and algo all other laws, rules, orders, ardinances and requirements of all ‘olher governmental agencies
iaffecting the Property.

Leass tho Pro . Lendar may rent or leaae the whole or any part of the Propenty for such term or terms
and on such coe\edlt ons as Lender may deem appropriate. P panty
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, Emplaoy Agentn, Lender may engage such agent or agents as Lender may deam appropriate, eithes in
) L;aa%jsr:ts nna?ne or in Gramor'synamg. 0 rent andgmanage t?\e Property, inclugding the coliegt?onpand application
¥ of Rants.

. Other Acts. Londer may do all such other things and acts with respect 1o the Property as Lender may deem
; anmprlale an? may act exciusively anc soialy in the place and stexd of Grantor and 10 have all of the powers
ol Graritor for the purposes stated #bove.

No ﬁ:o-?‘ulnmen‘ o Act. Lender shall not be required to do any of the 1orenolnﬁ acts or things, and the fact
that .ender shali have performed ona or mora of the loregoing acts or thiags shall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTYS. All coste and exgenses incurred by Lender In connaction with the Prog)ertr shall be for

Grantor's necount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration,
shall determive tho application of any and all Rents recelved b[y Iit; hawever, any such Rente received by Lander

which are ne apphed to such ¢osls and axpenaes shall be applled 1o the indebledness. All expenditures made by
Lender undur thiz. Assignment and not reimburged from the Rents nh?ll become g part of the Indebledness

:i’ez’::’uredt?1 t;y tlm?l p!\;ia.lgnmenl. and shall be payable on demand, with interest at the Note rate from dale of
xpenditute unill pald,

FULL PERFORMANCE, ! Giramtor pays all of the indebledness when due and otherwise performs all the
obligaticns: im :?aud uron Grantar under this AsTignmens. the Note, and the Related Documants, Lender shall
executo and dullviar 10 Ginalor a suitable salistaction of this Assignment and suitable stalements of termination of
any finyncing stetement or e evluencin% Lander's aacurltr nternst In \he Renls and the Proparty. Arlg
termination 1ae rajuired by @ nhall be pald by Grantor, it permitted by applicable faw. If, however, payment

made by trintor, whethar volurily or otherwlae, or by Quarantor or oy any third party, on the indeblecness and
thereaftor Londor is Jorced to remit™the amount of thal payment 3 Q@ranior's truslée In bankruptcy or to any

h

—— ——

(a) t
simllar pergon under any fedural or o bankruptcy taw or law for the rellef of debtors, by reason of &
Judgmug)!'f dacreg or orer g? any cott or admin ugrarlvu b?dg anlng 1urqmd1ct?on over Lendgr:)oryany of Lsndep!

roparty, of ch br 9&gon 8! any sottle neny or comprom% of any claim made by Lender with any clalmant

netuding withaut limitation Grantor), thi \ntehtedness ahall be consiciorest unpaid for the purpose of edforcemant
of thls Asslurmem and lhiff Asslgnmunt shid vontinue 1o be effective or shall ba reinslaled, as the case max }:a.
notwithaiandling any cancellation of this Assigrmant or of any nale or other Instrument or agreement ovidenc "ﬂ
tho Indobrieiinnas and the Progtmy will continue-ic-sacury the amount repald or racovared (o he samo extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decras,
order, nettiemant or compromise relaling 1o the Indebtsdniss or to thiv Aesignmant,

ExPENDlTUr\ES BY LENDER. It Grantor fauf to compiy wi!th any provision of thie gul nment, or (f any ac!lon of
gr?‘c?«ﬁng 8 commancad thal would materially altect Lurder's Inlwroste in the Pro nl. Lender on Grantor'e
anaif may, but ehall not be roquired 1o, take any acllun that Lendor desme apgropriatu. ny nmouns hat Landor
axpendis in g0 dolny will bear Interas at the rale provided for .n fae Note from t ?dm Incurrad or paid by Lender
1o 1he dme of re‘)a mont by Qrantor.  All such expanuos, at Leruer'n option, wil ia be payable on demand, (b
be adced to the Dalance of the Note and be apporlioned among »s: po payablo with any Instalimont paymaents t
oLoma tuo during 011 or (i} the torm of any applicabin lnduurnnce opol: ot {il) the rem nlng}t rm of the Note, or
¢) be iroalect an & talloon paymen! which will ba dun and payabie 1. the *dte's ma‘urty. his Aesignmen! also
wilt sacure paymant of these pmounts, The rights provided for in this ;iv,;a:ragh ghat!l be In dmoP 0 any other
fignis or any ramedies to which Lendor may bo enlitied on accoun: of tie dhlaull. Any such action by Lender
al‘\lgu not te construed as curing tho delaull 60 as tu bar Lendar tram any.cersody that it othorwise would have

DEFAULT, Gach of tho tollowing, &l the option of Lender, shall constitute an oven! of dofaull ("Event of Default)
under this Assigimont:

Dotawt on Indebiedness. Fallure of Grantor (0 make any payment whon duo on tia 'asablodness.

Compliance Dofaull, Failure of Grantor to con}olg with any other torm, obligation. covenant or condltion
contiin ad in this Asslgnment, tha Note of in any of (He Related Documants.

Phive !3i-almnonl1. Any warranly, roprosentation or atatement made or furnished 1o Lender Ly or on behalf of g
Grant upuar th Aauicinmen!. the Note or the Related Documents ls false or misionding in any materlal &
reapot, eithar now or ul 1ho Umd misde or furnished, (40

u1m hve hllat,rrlluuon. This Assignment or nnY of tne Reinted Cocuments consos t? br in full tnr(io ?nd ﬁ

o'lnct {including (ailure of any collateral documents to creata a valld and pertectod securlly (nterast or lien) al

ony e ancd {Or &ny roason. @)
pub

Gihei Defauilts. galluro of Gramor to complx with any tarm, obligation, covenant, or condition contained In any
atner ingireament betwaon Grantor ang Lendér

Death or Insolvency, The dinachnion (regardiess of whather gloction to continua is made), any mamber
withdraws rom Jhe limitod” flubility compa g. or any other terminalion of Qrantor's existence as 4 gon
yusintns of the daath of any membar, the insolyency of Granlor, the ag:rg)olmment ?t i racelver for any pan o
irantur'y nroportr. any & aognmanl or tho banefll of ciecitors, any type of crodior workoul, or the
commencarnom of any procaeding under any bankrupicy of ingolvency iaws by or againet Grantor.

foreciosinre, F?m lire, oo, CommoncomaRt of '%‘&lo ure or forlelture proceedings, whether by judicla
procoxling, salf=-halp, repossession or Any other method, by any cradiior of Grantor of by any gov rnman,a
n¢y against any of the Praperly. Howover, this subsection ghait n?t mm‘1 Lnbzm.ev M ol A good faith

Qo

Jﬂspuw by Grantor as 10 the v mn? Or rousonableness of tho claim wh cr of the |?‘ro loaure or
lorefeiure proceeding, provided m? Grantor ghvas Lender writion notice of such claim and {urnishes reserves
or & surety band (or tha clnim aatlslaciory 10 Lender,

--
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Events. Affecling Guarsntor, Anr of the praceding events occurs with raspact to any Guarantor of any of the
Indeblixiness or any Guarantor dies or becomes Incompetent, ar revokes ar disputes the valldity of, or llability
under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospe:ct of payment or performance of the indebtedness I8 impalred,

Iinsecuirity. Lender rrasonably deams itself insecure,

RIGHTS AND REMEDIE'S ON BEFAULT. Upon the occurrence of any Evant of Default and at any tima thereafier,
%:agg{asmgyo%gr.glgs 'grl}/ one or more of the following rights and remedies, in additlon to any other rights or
f U

Accelerale Indeblecdnesa. Lender shail have the right at its option without notice to Grantor to daclare the
?anctgti& lrﬁgbsgdness immadiately due and payable, including any prepayment penaity which Grantor would be
' v,

Collest Rente. Lendar shall have tha right, without notice to Grantor, to take possession of the Property and
collect the Tents, mcludin;r amounts past due and unpaid, and apfly the net grocaeds over and above
Lendar's costs, xgainst the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for ir. the Lende:"s Right to Collect Section, above. {f the Rents are collected by Lender, then Grantor
Irreviicnbly designda'es Lender as Grantor's attorney-in-fact to endorse instrumenis recelved in payment
tharéot in the name o Tramtor and to negotiate the same and collect the praceeds, PaYmants by tenants or
other users 1o Lendur n cesponsa to Lender's demand shall satisty the obligations for which the payments are
mads, whether or nol any piaper grounds for the demand existed. Lender may exercise ite rights under this
subparagraph either in persori, hy agent, or through a receiver.

Morigagee In Pospassion, Lensar shall have the right to be placed as mongagee In possession or 1o have a
rece var appointed 0 take possessicrof all or any part of the Property, with the power to protect and preserve
the 1'raperty, to opurate the Prope:g pracading foreciosure or sale, and 1o collect the Rents from the Property
and apply the preceeds, over and ‘above the cost of the receivership, against the Indebledness. The
morlgiged in Pos:-'easion or recelver . ma. sarve without bond If permilted Dy law. Lender's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the
b ¢e?tegnass by a substantial amount. Emuigymant by Lender shall not disquality a person from serving as &
raceivar,

g;l}':sd Remedias. Lender shall have all other ngh's and remedias provided in this Assignment or the Note or

Walver; Election of Remedies. A walver by any Farw rf.a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the EanJ 8 rigghts otneiw'ae to demand strict comPlIance with that provision
or ;any other provision. Election by Lender 10 pursue ury remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actico .« perform an obligatton of Grantor under this
Astignment aftar {aiture of Grantor 10 perferm shall not atiect Lender’s right to declare a default and exerclse
its -amadias under this Assignment.

Allsmeys' Fees; Expenses. |f Lender Institutes any sult or actlon ‘0 enforce any of the terms of this
Agiignmen, Lander shall be entitled to recover such sum as the c?urt rma ad(]u(lge reasonable as atorneys’
fe¢:8 al trlal and on any appeal. Whather or not any coun action s Invoived. all reasonable expensea incurred
by Lender that in Lender's opinion are nacossnr)‘ al_any time for tha Zrotoction of Its Interest or the
an'orcement of ity rights shall become a part of the Indebledness payable uri damand and shall bear Interest
frcm the ditte of expenditure un‘ll 18 at the rate provided for in the Note Expenaes covered by thig
aragraph Includu, without limitation, however subject 1o any limits under apphcable-'aw, Lender's atorneys
6118 and Liander'd legal expenses whether or not thore Is a lawsult, including attcrneys’ fees for bankrupicy
pr»aceedlggs (Including efforts to modify or vacale any Butomatic stay or injunchot. appeals and any
articipat pout-_|(udgmem coligction services, the cost of searching records, obtalning tu» repons (including
fo-aclosura raposts), surveyors reporls, and appraisal lees, and litle insurance, 10 the exiant permitted by
applicable ‘aw, Cirantor also will pay any court costs, (n addition to all other sums provided by ‘aw.

MISCiLLANEQOUS PROVISIONS. The following miscellaneous provisions are a pan of thig Assignient:

Anendmonts, This Assignment, wﬂether with any Related Documents, constilutes the en{ire understanding
@ 1d agracinem of the parties as 10 the mattera set forth in this Asaignment. No alteration of or amandmant to
tris Assignmant shall be elfective unlass glven in writing and eigned by the parly or panies sought to be
charged o bound by the altoration or amendment,

Applicable Law. This Assignment has bieen delivered to Lender and accepled by Lender in the State of
:ll:no:l. This Ausignment shall be governed by and conetrued In sccordance with the 1aws of the Safe of
Hinols.

Multiple Partien. AWl obligations of Grantor under this Assignment shall be Jolnt and several, and all
[afm nces 1o Grantor shail [naan oaclh Rnd evary Grantor. This means {hat each of the persons slgnfng below
'} responsible for all obligations In this Assignmaent,

Ho Maditicaton. Grantor shall nol enter Inta any agreamaent with the holder ?! any mosntgape, doed of trusi, or
uther ge¢urit; agreement which hgs ?rlorlt over thiy Assignment by which thal agresmem 8 modified,
nmended, exié or ronewed without the prior wrillen consent of Lender. Granior shall nelther request nor
iictopt arly fulure advances under Any BuUch security agreemant without the prior written congent of Lander,

Jeverablity, it a court of compatent Jurisdiction Ninds any provision of this Auta‘nment t? ba invalld or
inenforciubln ns to &ny paergon or clrcumatance, such finding shall not ronder that provision invalld or

TEBSZ996
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: ungfarceable as to any othar parsons or circumstances. |1 feanible, any such offénding provision shall be
] dvemed 10 be modilied to be within the limits of enrorceablllly or validity, howevar, if the offending rovuﬂon
: cannot be st modifiad, it shall be stricken and all ather provisions of this Assignmant in all other respacte shall
]
|

remaln valld and enforceable.

Succeasors xnd Asalgne Subjeit to thy limitations stated In this As lﬂ:\mont on transfer ol Grantor's
inlerest, this Assignmen! shall be' b nding upon and Inure 10 the benelit of the panies, their succeusors and
aaaéqna. It uwnornth of th& Progqny becomes vested in a person gther than Grantor, Lendar, withoyt notice
| to Girtintor, may deal with Grantor's succetieors with reference 1y this Assignmant and the Indebtedness by
I wr%a?’t r:gr?:- ergrecdang;sextenelon without relaasing Grantor from the obligations of this Assignment or liablily
U N .

Time ta of the Essence. Time ia of the esssnce in the performanie of this Assiynment,

Waivor of Homaestead Exomﬁuon. Grartor hereby released and walves all ”ﬂ!’"‘ and benoilie of the
homestead «xarnption laws of the State of lllincls ao to all Indebtedness secured by this Assignment,

Waivera and Consenls. Lendar shall not be deemed 1o have walved any rights undor this Assignment (or
under the Fe'atad Documents) unless such waiver I8 In writing and signed by Lender, No delay or omission
on the parl of '.ender in exercising any richt shall operate u8 a waiver ol such right or any olher right. A
walver Dy any pur- of a provision of this Assignmant shall not constitute a walver of ar prejudice the panyoa
right otherwige & camand strict compliance with that provision or any olher provision,  No prior waiver
Lander, nor any ccuree. of dealing between Lender anag Grantor, shali constitute & waiver of any of Lender'
rights or any of Gran{o/s abligations as to any future transactions. Whanever consent by Lender ts required
In"thie Assignment, the. yreating of such consent by Lender in any instance shall not constitute conlinuing
conaent to subsequent Ingaricag where such consent is required,

GRANTOR ACKNOWLEDGES HAYiNG AEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGHEES TO ITS TERMS, RANTOR: CARRUSS L.L.C., AN ILLTNOTS LIMITED LTABILITY COMPANY

) . . % ) \
BY; o _CL{_. - BY: _ A A u.?,wﬁ\
'@sﬁb'l‘f".'l. arynaki, Vember "{iﬁ%icmhryns " Member

-

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

AV VY VAWWAAAAA

QFFICIAL SEAL

sreor L /v ) WENDY A CHAMPION
) 58 NOTARY PUPLIC, STALL OF ILLINGIS
1 / MY COMIBSSION EXPIRES: 12/04/90

COUNTY OF C O \ MIRESON KIS )

On this _| OF day of Aff‘fk(f '\! 19 Q [, befora me, the J=dersigned Notary Public, personally

appeared , and known to me to be member or designated agent of the limitad tiability company that executed the
Assignment of Rents and acknowledged the Ansignment to be the free and veimiary act and deed of the limited
liability company, by authority of statute, Its articles of organization or its operating agreement, for the uses and
purposns therein mentloned, and on oath statnd that he or she Is puthorized to execrie this Assignment and in

fact axecuted the Assignmant on behalf of the (imited liability company.

sy LI /} (h O@(i i 71\ U7 Residing

Notary Public in and for the State of ¢ [ |{r(/1(('/ ¢

X { [ l {f"\ ()
My commiasion expires [} ! ‘Y )

TI8SZ996
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