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THIS MORTGAGE ("Security Ingtrament™) s given on -~ AUGUST 9 , 1996 . The mongugor {8

STHVEN B SCHOLL and LAURA R SOHOLL

hupband & wife
REJIDING A1 2717 NORTH JANGSEN , CVIZAGO , ILLINOIA

("Barrawer™), This Scenrit Instramicnt is given
Centurion Pinaniial Jroup, Inc,

L]
o which is organieed anc oxisting under the lnws of ~ BTATE OF IL1LNOI8 el whose

R addresy iy 202 wilmont Road, Suite 390 Dewrfield 1L 60015
{“Lender™. Horrower owes Lemder the principal sum of

i .
THO HUNDRKD THIRTY THOUSAND & 00/100 Ditsey (US, S 230,000.00 )

@1’11&5 debt is evidenced by Borrower's note dated the same dato ns this Sceurity Instrisneni-{"Nole"), which provides for monihly
paymenis, with the full ceb, if not padd enrdier, due and paynble on  SEPTEMBER 1 ;3026 . 'This Security
Instrument sceures to Lender: (a) the cepayment of the debt evidenced by the Note, with interes:, and all rencwals, cxiensions and
maditications of the No: (b) the payment of all other sitis, with interest, sdvanced under paragreiae? 1o protect the security of
this Security Tnstument; amd (€) the performance of Rorrower's covennnls and agreements under this $oenrity Instrament and the

Note. For this purpose, Borrower does hereby mortgnge, gran and convey (o Lender the following descrivad property Jocated in
o{v]e) § Counly, (llinois:

3RE ATTACHRD 1.BGAL DRSCRIPTION @

ONALL g Rl 7

N

‘ 9

BOX 333-CT1 &

. - O

which tns the acklress oF - 949 gprpoN DRIVE . NORTHBROOK (Swreet, City S
fitinots 60(62 [Zip Code] ("Praperty Address”);

ILLINCIS - inﬂfo Fariily « FNNA/FHLMC UNIFORM

WS 15 INETRUMENT Form 3014 9/90
ol alt: ¢ Amended 5/91
& o AR

Pago sl G YMA JORTOAGE FIINMY . (800}821-720)
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TOGETHER WITH nll the improvemenls now or herealter eregted on the properly, and all easementy, appurtengnces, wd
fixtures now or hereafter a part of the property. All replicemients and adedidons shall also be covered by this Secarity Instrument.
Al of the taregorg is raferred 0 in this Security Insirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised of the estite hereby cotveyed and has the right 1o mortgage,
grant and vonvey the Property il th the Praperty Is utencumbered, except for encambrances of record, Borrower warrunts and
will detend geneendly the title 1o the Property against all clims and demancds, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmnts for nmion! wse and non-umiform covennnts with limited
varistions by jurisdiclion t constisate u unilorm seeurity insteument covering real propeny,

UNIFORM COVENANTS. Horrower und Lentler covennnt wind ngeee oy follows:

L Payment of Principud and Interest; Prepuyaent and Lade Charges,  Borrower shiall prosypily pay when dug e
principal of and interest on the debl wvidenced by the Note and any prepayment and lnte chacges due undor the Note,

. Funds for Uuxes wnd Tusueance,  Subject to applicable tnw or w0 o wriven waiver by Lendor, Borrower shall pay 10
Lender on the day monthly payiments nre due undor the Note, until the Note is paid in full, o sam ("Funds®) for: (u) yeurly taxey
wch pssessiments whish iy mtin priority over this Security Instriment as o lien on the Property; (b) yearly leasehold payments
or groand cents orarerapety, iFay: (¢) yearly hazard or propeety insurmce premituns; () yeaely (el ingwemics promiums, if
any, (0} yearly morgeigo-insuraned proviums, it nny wl (1) any sums puyable by Borrawer to Lender, i nccordanes with i
provisions of pargenph 2, n fiow of tho paytment of morgiags insurnes prenviums, Theso itoms are enlled “tserow lomy.”
Lender muy, ut any timo,<el'sezaml hold Funids in an amount not to exceed the maximum moeunt a lender for a federally relaied
mortgage Lan mity tequire (onzenwer’s eserow weconnt under the federal Read Bstate Setlemont Procedures At of 1974 ax
amended from time 1o time, 12 U.8C Section 2601 e seq. ("RESPA”), unlesy another Taw that applies o e Fumls retx o fossee
weount 10 s, Lander oy, at wg-iime, colleet and hold Fundy in an ainount o1 1o exeeed the lesser amount, § onder iy
extimate the winount of Furs du on the beaiv-ol current dita nsd reasonablo extimates of expenditures of Tutuee Bscrcw Hein ot
atherwive i agcurlineo with applicablo law,

The Funds shall bo hold in wn institetion wiose doposity aes isured by o fedotad ageney, instrumentatity, or entity (nchuding
Lender, if wonder is such an instiution) or in any. Federat Home Loan Bank, Lendor shnl apply the Fands w0 pay the xscrow
Hems, Lomdler may not ctiuegs Horeower for holding voad arplying tho Bunds, annundly wnalyzing the escrow iceount, of verifying
the Escrow lems, uniesy Londer pays Borower inwreston the Funds wnd upplicabdo lkiw permiis Lender to make sue's o charge.
However, Londer iy require Borrower o piy o one-time vinrgo for an independont real oxtolo mx reporing servi o used by
Lender in cannecuon with this lon, unless applicable b previdos otherwise. Unless w agreement is tide of apyticablo Inw
requires dnleeest to bo paid, Londer shall ot by required @ pay Borcower iy {nterest or carnings on the Fand, Borrower and
Lender may agree wn writing, howevet, it inteeest sl bo puich ot e dunds, Londer shall give wo Borrower, withou charge, un
et aecennting of tho Fandts, showing eredity aml ddobits o the Fands sad the purposo Far which cuch debit 1o the Funds was
tale. The Futds we pledged sy additional seeurity Tor all sums securad by Bia Security Instruiment,

10 the Funds held by Lender oxceed the wmoums permstiedd (0 be hold by uppicabus Inw, Lender sl account o Bettawer fot
the sreesy Funds in accordance wits he requiromonts of applivablo law. 7 the amapzt2t the Funds held by Lender atany time is
not sulflcient o puy th Escrow lems when due, Londer may so notify Boerower n weitieg, sl in such cose Borrower shall poy
to Lender the amount necesiary 1o minke up the doflcivacy. Horrower shull make up ts-deficlency in no more than iwolve
monthly puvments, nt Lender's solo diseeetion.

Upon payment in full of nfl sums seeurgd by this Security Instrument, Lendor shinl} promgily esivl 1o Borrower any Funda
helil by Levdee, U, umder paragraph 21, Londor shidt mequire or soll the Property, Lontloe, prior e tha ssaubiiton or wle of the
Property, skall apply ooy Funds hell by Londer at tho time of sequisition or salo s o crecit agnins: o suins secued by this
Secnrity Iy ramem

S Application of Puymuiis,  Unloss upphicable law provides olberwise, alt paymenis cecoived by Lonidar snder pamgrphs
1 and 2 shatl be apphiect: fest, to any prepayimont chargos due under the Notor second, 1o amounts piyable under paagmph 2;
thied, o imterest duo; foueth, to gringipal due; wd s, (o niy Tute chirges thio wiklor the Note,

. Charges; Liens, Borrower shall pay oll txes, ussossmonts, charges, fines and Impositions altzibutable w who Property
which muy wwin priovity over thiv Security Inarument, und Teasehokl payments or ground rents, if uhy. Borrower shuli pay these
obhgations in the manner provided in paragraph 2, or i not pakd in thae manner, Borrower shall pay thiom o time direetly © the
petson owad paymint, Borrawer shall promptly tuenish to Londer all notices of smoumy 1o be paid under this pulagroph, 1
Hotrower m.kes thewe paymerts dircetly, Borrwer shall promptly (urnish w Londes reccipty ovidencing the payments,

Borrower shall prompily discharge any Hen which has peiotity over thiv Securlty Instrument unless Borrower: () agrees in
wriling 1o the puymunt of the obligation secured by the Hen in o manner aeeepblo 1o Londer: (b} contesty in good fuich the lien
by, or defendds ngwnst enforcoment of the len in, lognl proceedings which in the Lender's opinion operite 1o provent tho
eifurcetment of the dien; or (¢ secures frinn the holder of the Nen an agreoment satisfctory o Lender subordinating the lon to
this Security Instrament, IF Lender detormines thit nny part of tho Property is subjeet to o lien which muy atiain priorite over this
Secuniry insteument, Lender may give Borrower o notice identifying the len, Boreower shall satisly the Hen or inko one or&pr’("ﬁ)
al the action:: set forth abave within 10 days of the giving of notice, ity
q'ﬁﬂﬂl) 10833) Pagedold Porm %014 8/80
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5. Havard or Properly Insurance,  Borrower shall keep the improvements now existing or hereatler ereeied on the Property
insured againet loss by fire, hnenrds included within the term “exiended coverage” and any other hozards, including (loods or

¢ flocling, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods thid Lender
. requires, The insurance carrier providing the insurance shadl be chasen by Borrower subject o Lender’s approval which shall not
i he unreasonadly withhekl, 1 Borrower fails 1o maintain coverage described above, Lender may, at Lenader's oplion, obtain

coverage to protect Lendee's rights in the Property in accordarice with paragraph 7.

All insurnnee policies and rencwals shall be aceeptable 10 Lender and shall include a standard mortgage clause. Lendor shait
have the right 1o hold tic policics and renewals, 11 Lender requires, Borrower shall prompily give o Lender all receipis of paid
premiittms an ! renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender, Lender
may mike prool of fous if not rade promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shalt he applicd to restoration or repair of the
Property damaged, if the restoration or ropair is cconomicadly feasible and Londer's sceurity is not lessened. If the restoration or
cepair is not cconomically teasible or Lender's security would be lessencd, the insurance proceeds shall be applied (o the sums
secured by his Sceur'ty Inswument, whether or not then due, with any cxcess paid 1o Borrower. If Borrower abindons the
Property, or docs nobanswer within 30 duys o notice from Lender thay the insurance carrier has offered (o settle o claim, then
Lender may collect the inearwnce proceeds. Leader may use the procecds w0 repair or restore the Property or (o pay suras secured
by this Scenrity Instrumeni, wacther or not then cie, The 30-day period will begin wiien the notice is given.

Unless “ender and Borrowe: ntherwise agree in writing, any application of proceeds Lo principul shall not extend or postpono
the due date of the monthly puyinerus referred to in paragraphs 1 and 2 or change the amount of the payments, If unde: paragraph
21 ihe Property i aequired by Lepdor, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shall puss 1o Lender 1o the extent of the sums secured by this Security Insirument immediately
prior to the tequisition.

6. Occupuncy, Preservation, Mnintenanc: and Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower thali oceupy, esiablish, and use the Prapervy as Borrower's principal residence wilhin sixty duys after the execution of
this Secari.y Instrument und shall continug (o oceupy e Property ns Borrawer’s principal residence for i least one ynar after the
e of oceupancy, unless hender otherwise agrees inoriting, whick consent shall not be unreasonably withheld, or unless
cxicnuating circumstances exist which are beyond Barrower's comtrol. Botrower shall not destroy, damage or impuir the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull it any forleiture action or
proceeding, whethor civil o criminal, iy begua that i Lender's poed ith judgment could result in forfeiture of the Property or
otherwise materatly impair the lien created by this Security lustrutien o Lender's seourity imerest. Borrawer may curo such o
default nod reinstaie, vs provided in parageaph 18, by cowsing the action oe proceeding o be dismissed with a raling that, in
Lender's good fuith determemation, preciudes forfeiture of the Borrower's imtarsst in the Property or other muterinl impalrment of
thu lien created by this Scenrity tnsttument or Lender's seewrily interest, Borrowes siall also be in defanly if Borrower, during the
loan wppleatior process, geve materinlly fakse or innceurme information or slatements 5o Lender (or Tuiled to provide Lender with
wiy material information) in connection with the loan evidenced by the Note, fncwding, bt nor limiled 1o, representations
concerning Borrower's occapancy oF the Property na o pringipal residonce, I this Seeurity Ingiriment is on o feaseheld, Borrower
shiadl comply with all the provisions of thy lease, I Borrower neyulees fee tite w the Propery, the lensehold and the fee title shall
ot merge untess Lender agrees 10 e merger in writing,

7. Protection of Lender's Rights lu the Property. I Dorrowor fails (0 porform the covennts and agreements contined in
this Security tastrutnent, or there iy logal proceeding that aay significamly affect Lender's righiain bz Propenty (such s o
procecding in ynkrptey, probute, for condemnation or forlelmre or t enforce laws or regulmions), ther Cander may do and pay
lor whiever is necessiry 1o protect the vatue of the xoperty and Lender's rights in the Property, Lender' v aettory may Include
paying .y sums secured by o lien which s priorily over this Security Lustriment, appearing in court, buy:f reasonablo
altorneys’ tees sind ontering oh the Proporty 1o make repalrs. Although Lender may wke setion under thix paragaph 7, Lender
does not hve 1o do so.

A pmanty disbursad by Lender uinder this paragraph 7 sial! decome sdditionnl debt of Borrower secured by this Seurity
Tovtriment. Unless Borrewer wid Lendor agreo to other ey of payment, these wacumts shidl bear interest from the date of
disbursament at the Note ruto and shald e payable, with terest, apon notice from Londer 1o Borrower requesting paymen),

8. Mortgage Insurunce (1 Londee required morigage insurnnee as o condition of making he Tmin secured by this Security
Instrument, Horeower shall pay the premiums required (o maintin the mortgage insurance In effect, 16, for any rason, the
muriguge nsumnce covermpge raguired by Longor Tapses or cones to be in effect, Borrower shall pay the premiums required o
obumn coveryge substuntially equivalony 1o the mortgage insurance provionsly i eflect, moa cost subistantially ¢qulvalont 1o thy
cont 16 Borrowar of the mottgage insueiice previously i olfeet, feom uh alieemite snortgage insurer upproved by Londer, I
substantnlly eqatvilent imorignge insurmnce covernge i not avillable, Borrower shall pay 1o Lender coch mondd: o sum equsl o
ono-tollth of the yearly mortgnge insuraogo premium belng puid by Hatrower when the insurnce covermle I sed or ceased o
bo n offect, Lencee witl necopt, mse und votain thess payimenis as a losy resorve in Hou of morlguge tsiran.:o. Lo ng

ILUTT Y
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J payments may no fonger be required, at the oprion of Lender, if mortgage insurance covernge (in the amount and for the period
Wt Lender reguires) provided by an insuree approved by Lender again becomes nvailable and is obtained. Homower shell pay the
premiums required ® maintain motgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
inswrancy ends in aecordaace with any wrilten agreement between Borrower and Lender or applicable lw.

9, Inspection.  Lender or its ugent may make reasonable entrics upon wd inspections of the Property. Lender +hall give
) Rorrower notice ot the time of or privr to an inspection specifying rensonable couse for the inspection,
3 10. Condemnation,  The proceeds of uny award or ¢lnim for damages, direet or consequential, in conneetion with any
~\ condemnation or uther tiking of any purt of the Property, or for conveyanee in tiew of condemaation, are hereby assgned and
4 shall be pail to Lender,

In the event of a towl wking of the Property, the procecds shill be applied w the sums sceured by this Security histument,
whether or ot then due, with any excess paid (o Borrower, In the event of o partinl wking of the Property in which the fsir market
value of the Praperty immediately betore the wking is equal 10 or greater thon the amount of the sums secured by this Security
instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums sceunsd by this
Seeurity Instrumeatshall be reduced by the amount ol the proceeds multiplied by the following fraction: () the total amoum of
the sums scetred” irsedintely belore the wking, divided by (b) the fuir market value of the Property immediately before the
uking. Any balanze sighi-be paid 1o Borrower. In the event of o partinl taking of the Property in which the [air market vitlue of the
Property immedintoly veloro, the toking is less than the amount of the sums securcd immedimely before the uking, unless
Borrower and Lender othieryz e agree in writing or unless npplicable law otherwise provides, the proceeds shall be applied (© the
sums secured by this Securily tassiment whether or not the sums are then due.

If the Propery is abandoned Sy, Borower, or if, atter notice by Lender 10 Borrower it the condemnor offers 1) make an
award or scife a Slwim (or damages, Borrower Tuils w respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and npply the peacaess; ot its option, cither 10 restoration or repair of the Property or (o the swims secured
by this Security Instruntent, whether or not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in preagraphs and 2 or change the amoumt of such paymients.

11, Borrower Not Releused; Forbearance By Lenser Not n Waiver, Extension of the time (or payment or modification
of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shull
not operate to refease the linbility of the origingl Borrower ¢ Borrower's suceessors in interest, Lender shall not be required o
commence proceedings ngainst uny successor in interest or reluie s extend lime for payment or otherwise modify amortization of
the sums securect by this Sceurity Insirument by reason of any aerosad made by the originat Borrower ot Borrawer's successors
in interest. Any ‘urbenrince by Lender in cxcrcising any right or reiery shall not be a waiver of or preclude the exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Ca-cigners, The covenants and  agrcements of this
Security Instrumens shall bind and benefit the successors and nssigns of Lerider and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants andt agreements shall be joint and seveial “Aay Borrower who ¢o-signs this Security
Instrument but does not exccute the Note: (6) is co-signing this Security Instroment-only 10 mortgnge, grant and convey thal
Borrower's interest in the Property under the terms of this Security Enstrument; (b} is’ne<personnlly obligated © pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may gree 10 exiend, modify, forbear or
mike uny accommodations with regard (o the ierms of this Security Instrumen or the Note witiiut that Rorrower's consent,

13. Loan Charges.  1f the loan sccureds by this Sceurity Instrament is subject 10 a law whith s7is maximum loan charges,
and that law is tinally interpreted so that the interest or other [oan charges collected or o be collected i ~onnection with the loan
exceed the permdtied limits, then: (a) pny such loan charge shall be reduced by the amount necessary toeeduce the charge 10 the
permitied limu; and (b) any sums already collected from Borrower which exceeded permitied limits will be vefunded 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct paymeni 1o
Borrower. IF a refund reduces principnl, the reduction will be trented o a partial prepayment without any prepayment charge
under the Note,

(4. Notices. Any notice to Borrewer pravided for in this Sccurity Instrument shall be given by delivering it or by iailing it
by first class mail unless applicable lew requires use of another method, The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o Lender's
address sited herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sccurity
[nstrument shall be deemerd © have be:n given to Borrower or Lender whien given as provided in this paragraph,

15, Governing Luw; Severabllity, This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvenl thit any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shalt not affeet ather provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared) o
be severadle "'\

inillaly:
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16, Rorroser's Copy,  Rorrower shall be given ong conformed copy of the Note nnd of this Securily Instramenl,

17, 'Transfor of the Property or n Beneficlal Interest in Boreower, 1 all or gny part ol the Property or any interest In It ix
~sofd or wransteeredt (or 1 o benelicial interest o0 Borrowar is sok) of irmnsferted and Borrower is not o naiurl porson) withoul
i Londer's prior written gonsent, Lender niny, ot ity option, requiro immedinte puyment in full of ol sums secured by this Security
* Instruinent, Howsvee, this aption shall not te exercised by Lender if exergise is prohibited by federl law as of the dato of this
Seeurity Istrament,

I Lender exercises this option, Lender shall give Borrower notieo of aceetermtion. ‘The notlee shall provide n period of not less
than W days from the dwe the notice iy dolivered or mailed within which Borrawer must pay all sums secared by thix Security
Instrutnent. (1 Bortowsr fiils © pay these sums prioe (o the oxpiration of (his period, Londer may invoke any remedios pormited
hy thiv Securily Instrimnen) withowt furthor notice ve domand on Borrower,

18, Borrower's Right to Reinstate, 1§ Horrower meots cortnin conditons, Borrowor shall huvo thy right © have
enforcement of this Sceurity Instrumont discontinued wt any time prior (0 the earlier oft (1) § days (or such other period s
applicable Jaw may spacily for roinstatoment) boforo sile of the Praperty puesunnt (o any power of xile contnined in this Security
Tnsteument; of () eeaty of u judgiment enforeing thiv Seeurity Instrament, "Those conditions aro thut Borrowee: () pays Lendor ali
sums which then“wesigd be due under this Security nsteament and the Noto as i o acceloration bad occurred; (b) cures nny
dofanle uf sy other cavsiamty o tgeeements; () ays wll expenses menrred in enforeing Uiy Security Insirument, ingluding,
ot timted 1o, resonabicariaenoys’ feox; und () takes such iction ns Lendes mny reasonably require to assuro i the Hon of thix
Sccurity Instrument, Lenued 2 vighis in tho Property wnd Boreower's obligation © pay the stns kecured by thin Security
Hstrument shall conliue uneiirged, Upon retnstaterient by Borrower, his Securily Instmment and the obligitions seeured
hereby shall raman Dully effectiveas af no wevelortion hud oceurred. However, thix right 1o reinsiate shall not apply s the vase of
weeelerntion uader paragraph 17,

19, Sale of Notej 1 'hange wf Loun Serebige,  Tho Note or @ partind intorest in the Noto (logethwr with thin Security
Tostruiment) may ba solil e or more tmex witast prior nutico to Borrower, A sale tiay result in i change dn the emity (known
iy the “Loust Servicer™ thut collecly monthly payvments due under tho Noto wid thin Security Towtrument, There also sy be orie of
mote changen of the Lown Sorvicor unrgliied 10 o' s's of the Note. L thees bs & change of the Loan Servicer, Borrower will bo
Riven weitien tiatice of tho change i acvordnnee wilh egtaph 1 nbove thd applicable faw. The notice will stats tho nomg ww)
Mldress of tho now Loan Servicer und tho address o witch pavmenta should bo made, The notice will nlso contain any other
informntion raquired by applicablo lnw.

20, Hivanrdous Substunces.  Boreower stall not causo or 2erinit tho prosence, use, disposal, stormgo, or release of any
Haznrdous Substnees oh o in the Property, Horrower shill nst av.aor flow anyone elso 1o do, anything alfecting the Proporty
that i in vioteson of any Eaviromnental Faw, “The preceding two serercd shall not apply (o tie prosence, dse, of stotige an the
Property of small quantities of i twzardous Substances tat are gonerally esctgnized 1o be approprints o narmal reskdomtinl uses
andd to mantenanco of the Property.

Horrowee shalt promply give Londor wellten notico of uny investgation, it domaml, fawsuit ar other action by any
governmontal e rogatiory ageney or privids party involving the Proprty aecd any Sezardons Substinee or Bnvironmenial Law
of which Baceower hia aetanl knowledgo. 1 Borrower Jenens, o Is nolified by any govareiestal or regalntory mihorlty, thut uny
removal or utker remedinion ol any Huzaedous Substaace affecting the Property is necessry, -dorrower shall promplly ke ali
necessary remeding wivny in nccordance with Envieanmentad Law,

AS s i this paeageaph 20, "Hazardons Substnces™ aro thoso substnncey detined as (0aie or buzardous substances by
Enviconmenad Law und the following substances: gasoling, kerosene, other ummuble or {oxle setoleum proslicls, toxic
pesticides nml herbicides, volwile sulvonts, muerinds contnining wbostoy or formaldehydo, and rxtkoncars itorkils, As used in
this puragruph 20, "Bavieonmental Law" means federnl kiws nnd iws of the jurisdicion whare the Propect” I8 bocated 1hit solate
1y heplth, sifety or envieonmental proteetion.

NON-UNIFORM COYENANTS. Borrower und Lender furthoe sovenant and agree ns (oflows:

21, Accelerntion; Remedios, Lender sttt give notlee to Bureawer prior to neceleration following Buerower's brewch of
any coveninl or ageeement (n this Security Instrument (but not prior 10 uceelerntion under paragraph 17 unless
applicuble lww provides otherwise). The notice shall specify: () the defaults (b) the netion required (o cure the defuult; (c)
o dute, not kxy thaiv 30 duys from the dite the notice (s glven to Horeawer, by which the defunit must be cured; und (d) "
thit falliee ta cure the defanhl on or before the dute specified in the notice may result In neceleration of the sums secured G
by this Security Instrament, foreclosure by judicinl proceeding und salo of thy Praperty, The notice shull further inform A
Borrower of the vight to relnstate nfter acceterntion and the vight (o assert in the foreclosure proceeding the non-existence
of o defuult or any other defense of Dorrower 1o neeeleration and foreclosure, 1 the default is not cured on or before the
date speciiled in the notice, Lender, wt Ity option, muy require immedinte puyment tn full of all sums secured by this {
Securlty Insirument without further demand und may foreclose this Securlty tnstrument by judiclal proceeding, Lender
shull be entitied to collect wl vxpenses lncarred in pursulng the remedies provided In this puragraph 21, including, but not
Himited 1, reasonuble nttorneys’ foes nnd costs of ttle evidenve, Sm9)

Ittty &
4
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22, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shidl relesse this Security Instrument
without charge to Horrower. Borrower shill pay any recerdation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

24, Riders lo Lhis Security Instrument. I one or more riders ure exceued by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the coyenanis and itgreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity [nstrument.
[Check applicable box(es))

[ %] Adjustable Rale Rider
[} Graduatod Payment Rider
(_...) Blloon Kiger

{1 VA Rider

[....] Condominiwn Rider [..J 1-4 Family Rider

(] Planncd Unit Development Rider — { | Biweckly Payment Rider
[__] Rato Improvemont Rider [..] Sccond Home Rider

L] Other(s) [specify!

BY SIGN'NQ BELOW. Borrovosi accepts and agrees (o the terms and cavepants contnined in jhig Yecurity Instrument amd in
any ridee(3) cxecuted by Bavrower and ecusded with i,

Wiliiesses /(1

M BCHOLL Botrower

: =~
R SCHOLL ‘Hurtowor

o Sean
Norrower

e (S0l
Marrower

STATE OF ILLINOWS, COCK

1, “'\" \ LL/VT\I’_M' W OLARD 1 Notary Public in and for suied =ounty and s do hereby centify
STEVEN M SCHOLL and LAURA R SCHOLL

husband & wila

GAUAY AS!

« personutly known 1 me (o b tho Qime pergon(s) whose name(x)
y X

subscribed 1o the forsgolng msirumont, appeared bofore mo this day in person, and weknowledged i Y174

signed and dehvered the said instrumentas THBIR - feeq wnel voluntiry act, for the uses and purposesthdrsinGel fonth,
Ciiven undor my hiid and officud seal, iy~ 9TH tluy of AUGUAT 1994

My Commission Expires: o @L{KM@(L‘Z/

Notaty Fublie

"QFVICIAL SEAL”
RECORD & RETURH TO DANK OF AMERICA, PAD o‘glisr‘hus‘f.‘:
3800 WEUT 8OTH GTRRET, GUITR 760 Yoty P e
; otary Publie, State of Iliinoh
BLOOMINGTON, ai 85434 " My Commisslon Rupires Aug. B, 100R

q-omlu 000 Pagenots  Form 3014 0100
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index « Rate Caps - Fixed Rate Conversion Option)

THLS AD"JSTABLE RATE RIDER is made this 9TH  dayof  AUGUST . 1996 |
and is ‘ncorporaed into and shall be deemedd (o amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Securiny inswument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's
Adjusuble Rat: Nuie Giis "Note”) to Centurion Financial Group, Ine,

107 Wilmont Rura, Suite 350, Desrfield IL 60015

(the "Lander") of the sume Zateand covering the properiy described in the Security Instrument and located at;

82!} SUTTON DRIVE, NORCHLFLOK, ILLINOIS 60062
{Property Address)

THE NOTE CONTAINS PROV/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIM/,ni RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OP'TION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition W the covenunts and ugreements made in the Security
{nstey ment, Borrower and Londer further covenannt and agree as folicwy

A, ADJUSTABLE RATYE AND MONTHLY PAYMENT CHANGES
Ihe Nore provides for an initial interest rale of 6.350 % The Note provides for changes
in e adjustable interest rate ond the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Chuange Dates

The udjustable interest rate 1 will pay may change on the first day of SEPTEMBER .\ 1897
and >0 tha doy every 12th month therealter. Each date on which my adjustable interest rate couid coange is called
a "Cange Date,"

(B) The Index

Beginning with the [irst Change Date, my ndjustable interest rate will be based on an Index, The "Index™ is the
weeldly aveinge yicld on United Swtes Treaswry securities sdjusted (0 o constant matueity of 1 year, a5 made
availnble by the Federsl Reserve Board, The most recent Index figure availnble as of the date 45 days before cach

Change Dan: is called the "Current Index.”
"he meat recont Index figure avajilable on the date this Note was preparad in 5.82

MULNGTATE ¢ ORYERTIMLE ADJUSTANLE RATE RIDER - 1 YEAR TREABURY INOEX - Bimglu Family

60652936
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I the fndex is no Fanger availuble, the Note Holder will choose w now indox thit by based upon compaeatile
infoar ution, ‘Yhe Note Hoklor will give me tiatice of this choice,
(C1 Calerlution of Changes
Hdoro e Change Datg, the Note Holder will enleatate iy now Interest rmo by wdding
3,000 percentige poinis) ( 3.000 %) (o the Current Index. ‘The
Note Holder et then round the result of this widition 1o the next highest one-ighth of one percentage polat
(0.123%), Subject s e limiw sited {0 Seetion 4(1) below, this rounded mnount wilk be my new isterest wle until
the reexd Change Dot
The Nok: Hulder veivizien detorming 1hoe mvount of the momhly payment thit would be sulficlent 1o repay the
unpadd principut dat Tam expeeted 10 owe w the Chamge Date in Tull on the Miuelty Duto st my now ineres( rato
in substantintly equal paymesis, The result of iy calealadon will bo the new amount of my monthly payment,
(D) Limlts on Interest Rute Chinges
The imerest mie Toam reguieeddo pay ol the st Clunge Die wiBl not be greater than
8,392 % or loss than 4.250 %, Therenfier, my ahustble interost mic will
never he increwsed or decreased on any vingle Chittge Dive by more than two poreentago points (2,0%) tfrom the
tite of interest 1 have been paying for the precoding 12 months. My interest rute will nover be greater than
11.878 %, which ix catled the "niuximum Rute,"
(B) Effective Dute of Chinges
My new interest rnte will become offective on enciv-Cliange Date. 1 will pivy the amount of my new monthly
puyment beginning on the fiest monthly payment dute aic dne Change Date until the umonnt of my monthly
Pay tient chartges again.
(¥ Notiee of Chunpey
The Note Holder will deliver or mail 10 me n notice of any chzages i my sdjusinble interest rate snd the
amount of my monthly payment before the effective dme of any change, The notice will include information
required by law to be given me and niso the title and telephone number of @ pezsen who will answer any question |
may have regarding she notice,

B. FIXED INTEREST RATE OPTION
The Note provides [or the Borrower’s aption o convert from an adjustable inteicst pae. with interest rite
tirmits to a fixed interest rate, ns (ollows:

5. FIXED INTEREST RATE OPFION

(A) Option to Convert to Fixed Intevest Rate

{ have a Canversion Oplion which 1 can exercise in necordance with the requirements of this Section 5. The
"Conversion Option” is my option (o convert the interest rate [ am required to pay by this Note from an adjustable
rate with interest rate limity to the fixed rate calenlnted under Section S(C) below.

-
-

36
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The Conversion Option will be available W e only during the pensd boginning on the twelfth payment dio
dite wwd ending on tho 60TH puyment tne dute, The diow on which | notity the Note Holder that | am
exercising the Conversion Option is called the "Exetgise Dute.” Provided thit ull the requirensenis of this Section §
are met, the now, fixdd interest rmy will be effective boginning on the Girst day of the xecond month following the
month i which the Fxercise Dute aecueted, The dive the fixed intorsst o becomes effective Ix called he
“Conversioi e,

Oneo | natily-the Note Holder of wy decislon 1o exerelse the Conversion Option, the Note 1oldee will
forward 10 me aiysecmonis neeessary 1 offeet the conversion, [ must complete and sign the documents provided
by the Noto Holder v weturn them o Yo Note Holdor togothor with te Tees us specified in $08) below, If the
required fees and proporiy <umploted documonts are not recoived by the Noto Holder by a date or dutes specified
hy the Note Holder, ty -igastable intorext o will not bo converted 1o .5 fined interest rato wnd | will forfeit my
tght 1 exerciso the Conversion Optian in tho futare,

(H) Conditions

FET want to oxerclse tho Converston Sption, T must Cirs meet corn condiions, ‘Ihose comditions are that: (i)
F st give the Noto Hokker notice that 1 vanto exerisa the Conversion Dption; (1) 1 imast not be in defuult wder
the Nots or the Secunty Insrament ot any G f2om the Exorcisw Date teough the Conversion Dnlo: () 1 must
poy the Noto Holder o nonsrelundable conversion fee in o smount of 118, § V(v 1
must ot have teon 1) digs ot morg delinguent in/muking oty prymont T wis eequired © maka undgt this Not
during the 12 months immedintely preceding the Exorclse Dute; (v | must ineet the Note Ho'der's property and
crechit standuedy in offect as of the Exareise Dualo for bome 'oass with Hiaed interest rites conver edd trom adjustuble
erest peys (v by i dawe speciticd by the Not Hokler ! st sugply o the Note Hokler uny requesied
infurrnution w complaie an updated erediv reviow and 1 must piy anyeec it roport fees puidd by the Nt Hokles;
(i) if the Noto Hokder belioves the value of the propeny describedan the Security Instrument may hive doclined
since the Note ditte, the Neg Holder must have tecelved mn updiiea uporsisat of the propesty deseriiisd in the
Seeurity Instrament prepared by s appraiser weeeptuble 10 the Noto Holder und Linust pay ay relited approbsal feo
by u dote specifled by the Notw Holder. amd (viil) | must sige and give the Mot Hoklor any documents the Noto
Hobder requites 1o offect the conveesion,

(L7 Cidenlation of Fixed Rate

My sow, flaed wierest ro on the Conversion Date will be eqal o the Feaonl Nutional Morigige
Associtdion’s redquited not yiokl o of o duto aned time xpecitied by the Neto Holder, for the zuretise of: (i) If the
original ferm of this Mote is greiter tan 15 yenrs, J0-year lived rato imonguge loans undes-50asy mandatory
delivery commitmenty, plus

1 AND 1/8% , tundd (o -the noxl
highust one-aightl of ose pereentage point (128%), or (i) i the originid werm o tis Note is 15 yebes or less,
L3oyenr fixed tte moegfage lonns ndor 60-duy mundatory dolivory commitnonts, plus

1 AND 1/0% » rounded 1o the next
Wighest one-cighth of uiie percentago poimt {0.125%), 11 e roquired nit yiek! cannot bo determined for any

&:Fsu"lﬂ 1h04) Maged oty
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reason, the Note Holder will determine my new Jixed interest rate by using comparable information, My new fixed
interest eate calealated under this Section S(C) will not be greater than the Maximum Rate stated in Section 4(D)
above,

(1) New Payment Amount and Effective Dute

1t T chovre 1o excercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thay weuld be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Dale in full
on the Maturity Dnic ot my new, fixed intercst e in substantially equal payments. The result of this caleulation
will be the new amovsiof my monthly payment, Beginning with my birst monthly payment after the Conversion
Date, [ will puy e vor emowtt ax my monthly paymeny until the Maturity Dute, when T will pay in full the
remaining balance owed,

€. TRANSFER OF THE #ROPENTY OR A BENEFICIAL INTEREST IN BORROWER

I, Uit Boreower eagrcises e Cuiiversion Option under the conc.itions stswd in Scction B of this Adjusiablo
Rate Rider, Uniform Covenant. 17 of tho Szeurity Instrumend is amended o cead as follows:

Transfer of the Property or u Bemficlo! Interest tn Boreower,  If all or any part of the Property or any
interest in it is sold or transterred (or o o benefizint interest in Borrower i3 sold or transferred and Borrower is not a
nitaral person) without Lender's prioe written conser, Londer may, wits option, reguire immediate payment in full
of ult sums secured by this Security Instrument. However. this option shindl not be exercised by Lender if oxercisc s
prohibited by federnl law o8 of the date of this Seeurity Insirament. Lender also shall not exercise this option if: (w)
Borrower causes (o be submisied o Londer information requirict by Lender 1o evituate the infended transferce as if
o new loan were being mude (o the teansforee; and (b) Lender seosonnt ly determines thid Lender's seeurity will nol
be impaired by the loan assumption ad thit the risk of a brewen cF any covenant or agreement In this Seeurity
[nstrumient is acceplable o Lender,

To the extent permitied by applicable faw, Londer may charge’y rensaoable fee ay o condition w Lender's
congent (o the Joan asswmption, Leader also muy requite the transferee O sigeean nssumption agreement thal s
aceeplble to Lendir and that obligies the transferce 10 keap all the promises st agreements maude in the Note nnd
in this Security Instrument, Borrower will continug 1o be obligmed under tho Nowe rad this Sceurity tasirunent
unless Lender roleases Borrower in veriting,

I Lender excrcisos the option o require immedinte pagment i full, Lender shall give Borrower notlee of
aecoleration, The notice shwll provide w poriod of dot less than 30 days from the date the sionce I delivered or
maitx! within which Borcow.r must pay all sums sceured by thiv Secu ity Instramont, I Borrows: Y5ilx 10 pay theso
Sums prior to tho exprieation of tis perited, Lendor may invoke uny rancdies permitied by Whis Sceurty Instrument
withaut further notice or deir aind on Borrpwer,

2. 1F Borrower exercisay tho Convesion Option under the com ions suied in Section 13 of this' Acjustuble
Rae Rider, tho smendimont w0 Unitorm Covenant §7 of the Security Instrament containedt in Seetion € 1 above
shild then ceanso to be in olteet, and the provisiony of Uniform Covenant 17 of the Sccurity tastrmnent shull instead
be in effleet, us fullows:

&.‘.F".“ (9804) Page 4ol b
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‘Transfer of the Property or & Benefichl Interest in Horrower, [f ol or any pant of the Property or any
interest in i s sold or trsesterred (or i o benelicinl interest in Borrower is 1old or translerred and Borrower s not a
natural porson) withowt Lender’s prior wrilten cansent, Lender may, af its ¢ plion, require immedinte paymeit in {ull
of ull sums sectrcd by this Sceurity nstrument. However, Whis option shall aot be exercised by Lender if ¢xercise is
prohibited by federnl law as of the date of this Security fnstrument,

I Lended exrcises this option, Lender shall give Borrower notice o) acceleration. 'The notice shall provide a
period of not Jess than 30 days Irom the date the notice is delivered or muiled within which Borrower must pay alt
stums secured by Wiz Sacurity Irstrumeny, I Borrower fails o pry these sums priar {o the expirption of this perlod,
Lender may invoke any-rancdies permitted by this Sceurity Instrument without further nolice or demand on
Borrower.

BY SIGNING BELOW, Sorrower tecepts antl agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

SOV (. 1)

-Horrower

S S (Seal)

-Horrower

Y 4 < SN (Scal)

Bormower

AN (Scal)

fforrower

o v 2 1S e e s e [EEpT— —

a;‘pacam [P7a) Pagutots
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Lot o '.3;.’5'1“!1'34‘ UNTT NUMBIR 2 BEING A SURDIVISION IN SECITON 7, TOWNSHIP 42 NORTH,
RANGE L2 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, TN CLOK COUNTY, [LLINOIS,

-
-~
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