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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAKIS /A AUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A GREDIT AGREEMENT WHICH PROVIDES

FOR A REVOLVING LINE OF GREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAR&.’.: 3y _Terrl Broniec A9‘}'00 S, Cass Ave. Argonne IL 60439

THIS MORTGAGE is made tis .. 2204 day of _._July , 1996,
betwaen the Monigagor, ._Jobn Walker an? Jacqueline Burton, Husband and Wife, In Joint
Tenancy {hereln “Borrower™),

and the Morigagee, _Axyonne Credit Union
2 corporation organized and oxisting undar the laws ot the State of Illinois
whose address is __ 3700 Soutih Cass Avenue | .
Argonne, Il 60439 {herein “Lender'),

WHEREAS, Borrower it indebtad to Lender as described in e paragragh;

TQ SECURE to Lender: .

(1)  The repayment of all indebtadness due and to become dus urdsi the terms and conditions of the LOANLINER® Home Equi
Plan Credit Agreament and Truth-in-Lending Disclosures made by Pusrower and dated the same day as this Mortgags, and all
modifications, amendments, extensions and renawals theraof (herehi 'Crodit Agrasment ). Lender has agreed to make advances
fo Borrower under the lerms of the Credit Agreement, which advances wil Ut of a revolving nature and may be made, rapaid,
and remade from time to tima. Borrowar and Lender contemplate a series of advzaces to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under tha Cradit Agreemeiit {not including finance charges theveon at a rate
which may vary tram time (o thme, and any other charges and coltaction costis which-may be owing from time to time under the
Credit Agreement) shall not exceed _ Fourteen Thousand Dollars ard No/QQrkkkidkskkikhiik ik
RRRARAER AL AR Rk Rk ded ok kkdnikkiedk 514 ‘ 000'00******# \_ H]ﬂt SUm iS fﬁfﬂffﬁd i hﬂ(ﬁlﬂ as ih&

Maximum Principat Balance and raferred to in the Credit Agraament as he Credit Limit. Tow onti:o indabledness under the Credit
Agreamant, if not sooner paid, is due and payabie _ﬂe&n.\'.%___ years {rom the dat, of this Mortgags.

(2) The payment of ail other sums advanted in accordance herawith to protect the security of this mniteage, with linance charges
thereon at a rate which may vary as described in the Cradit Agreement.

{3)  The performance of the covenants and agresments of Borrower herain contained;
BORROWER does hersby mortgage, warrant, grant and convey to Lender the following described property lonatid in the County of

Cook , State of Hinois:

See Attached.
NN

é’-&'il i QLn

(%,

which has the address of ___ 1328~B South Federal ,

{Streot]

Chicaqe , Winois _£0605 {hersin *Property Address”),

e {2 Cote)

Property Tax ID No.. 17-21-211~002

o
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g Property, and thal the Property,is unencurabered, except for encumbrances of record. Borrower covenants that Borrower warranis and

I L COPY

TOGETHER with al the improvements ow or Nerealter erected on the property, and all easements, rights, appurtenances and ftures,
a1 of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
rioparty (or the leasehold estate if this Mortgage is an a Jeasehold) are hersinafter referred te as the “'Property.”

Complete it applicabie:
This Property i part of 4 condominium project known 8§ _Prairie terrace Homes/ Dearhorn Condominiims

‘This Proparty Includes Borrower's unit and afl Borrower’s rights in the commen elements of the condominium project.
This Property s In 3 Planned Unit Development known 25
~ Borrower covenants that Borrower is faviubly seised of the estate hereby conveyed and has the right ta mortgage, grant and convey

will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
Borrower and Lender covenant ang agice as follows:

t.  Payment of Principal, Finance Charges and Other Charges. Borrower shail promptly pay when due all amounts borrowad under
the Credit Agraement, ail finance chatges and applicable other charges and cotlection costs as pravided in the Credit Agreement

2. Funds for Taxes and insurance. Subject to applicable faw, Lender, at Lender's cption, may requirs Borrowsr to pay 1o L ander
on the day monthiy payments of princlpal and finance charges are payable unfer the Credit Agreement, until al sums secured by this Viorigage
are pald in full, @ sum (hevain “Funds') egual to one-twelfth of the yearly taxes and assessments (inciuding condominim and pianned unit
gevelopment assessments, if any) which may attain prierity over this Morigage, and groung sents on the Praparty, if any, plus one-twelfth
of yearly premium instatimants for hazard insurcnce, afl as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and riasupable estimates theraof. Borrower shall not be obligated to make such payments of Funds to Lende o the
gxtant that Borrower makes sean navments to the hoider of a prior morigage or deed of trust if such hofder is an irstitutional Ler.der.

If Borrower pays Funas w Dender, the Funds shall be held in an instifution the deposits or accounts ot which ara ingured or guarantesd
by 3 Federal or State agency {includinei.ender if Lender is such an institution). Lender shall apply the Funds 10 pay sa/d taxes, assessments,
insurance premiums and ground rems. w.8'der may not charge for $o holding and applying the Funds, analyzing sa.d account or verifying
and compiling sald assessments and bils unless Lender pays Borrower interest on the Funds and applicable law permits Lender ta make
such a charge. Borrower and Lender may agres in wiiting af the time of execution of this Morigage that interest on the Funds shall be paid
to Borrower, and untess Such agreement is made or applicable law requires suchinterest fo be paid, Lender shall not be required to pay Barrower
any Interest or earnings on the Funds. Lender shafl e 13 Borrower, without charge, an annual accounting ot the Funds showing credits
and debits to the Funds and the purpose for which each febit to the Funds was made. The Funds are pladged as additionat security for the
sums securad by this Mortgage.

It the amount of the Funds heid by Lender, togethe: eith the future monthly insta iments of Funds payabie prior to the dug dates
of taxes, assessments, insurance premiims and ground rents, shail excaed the amount required 10 pay Said taxes, assessments, insurance
pramitms and ground rents as they falf dus, such excess shall be, 7t Borrower's option, aither promptly repaid to Borrower or trecited to |
Borrower on monthly instaliments ¢f Funds. if the amount of the Fuads held by Lender shall not be sufticient 10 pay taxes, assessmants,
insurance premiums and ground rents as they fali due, Borrowar shail pa,.to kender any amount necessary to maxe up the defiziency in one
or more payments as Lender may require.

Upoh payment in full of all sums secured by this Mortgage, Lender shait aromptly refund to Berrower any Funds held by Lender.
if under paragraph 22 heseof the Property is s0id or the Property is otherwise acquired Ly !.anger, Lender shaii apply, no fater than immediately
prior to tha sale of the Property or its acquisition by Lender, any Funds held by Lenger at thafine of application &3 a credit against the sums
secured by this Mortpage,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis.ecoived by Lender uncer tte Gradit Agreamnt
and paragraphs 1 and 2 heraof shalf be applied by Lender first in payment of amounts payable to .&rdar by Borrawar under paragraph 2 hereof,
seoand, {in the order Lender cheoses) to any finance charges, other charges ard coliection costs aving, and thirg. to the principal balance
under the Credit Agreement.

4. Prior Mortgeges end Deads of Trus); Charges; Liens, Borrower shail perform ail of Borrower s obligations under any mortgage,
deed of trust or other secutity agregment with a lien which has priority over this Mortgage, including Borrowes's ¢Gvenants (o make payments
when due, Except 1 the extent that ary such charges or impositions are to be paid to Lender under paragraph 2..Gorrawer shajl pay or cause
10 be paid ali taxes, assassments and uther charges, fines and impositions attributable to the Property which muy si3in a priority over this
Mortgage. and Jeasehold payments or ground rents, if any. Within five days after any demand by Lender, Boirower sitell gxhibit to Lender
receipts showing that all amounts gue under this paragragh have been paid when due.

5, Harard insuranes, Bor-ower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by firs, hazards included within the term “‘extented coverags,” floods, and such other hazards as Lender may require and fy SUch amounts
and for such periods as Lender may require. Unless Lender in writing raquires otherwise, the policy shall provide insurance on a replacement
cost basis in an amount not less than that necessaty to comply with any coinsurance percentage stipulated n the hazard insurance golicy,
ai?lﬁ ﬂe amount of coverage shall be no fess than the Maximum Principal Balance pius the full amount of any fen which has priority over
this Mortgage, i
The insurance carriar providing the insurance shaii be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonaby withheld. AHl insurance policies and renewals thereof shafl be in a form acceptable to Lender and sha
include a standard mostgage clause in favor of and in a form acceptable to Lender. Lender shall have the right i heid the policies and renewals
thereaf, subiect 1o the terms of any merigage, deed of irust or other secutity agreement with a lien which has priority over this Morigege

In the avent of loss, Borrawer shall give promp! notice 10 the insurance carrier and Lender. Lender may make proof cf foss if
not made promptly by Borrower. Alf insurance proceeds are hereby assigned to Lender and shall be paid to Lender o the extent of il sum.
secured by this Mortgags, subjest to the terms of any mortgage, deed of frust or Security agreement with 2 lien which has priority aver this
Morigage. Unless Lender and Barrower atherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if
It is economically feasible to do 3o,

if tha Property is abandened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is miiled
oy Lender to Borrower that the insurance carrier offers o setiie a claim for insurance benefits, Lender is authorized 1o collect anid apply ihe

insurance proceeds at Lender's option either 1o restoration or repair of the Property or to the sums secured by this Merngage.
PAGE 2




UNOEEICIAL COPY

B. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrower shall keep
'{ the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shalt comply with the provislons
/ol any lease if this Mortgagie is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit deveiopmenl, Borrower shall
‘linerform al of Borrower's obfigations under the declaration or cavenants creating or governing the condominium or planned unit development,
[itha by-laws and ragulations o the condominium or planned unit development, and the constituant documents,

: 7. Protaction ol Lender's Security. If Borrowar falls to perform the covenants and agreements contained in this Mortgags, or if
-any action or proceeding is commenced which materially atfacts Lender’s interest in the Proparty, then Lender, al Lender's option, upon

1 notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as IS necessary
1o protect Lender's interest. Any amounts disbursad by Lender pursuant to this paragraph 7, with linance charges thereon, at the rate provided
-bin the Credit Agreement, shali bacome idditional indshtedness ot Borrower secured by this Mortgage. Uniess Borrower and Lender agree
k1o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymen! therend. Nothing contained
in this paragraph 7 shall raquire Lender to incur any 8xpense or take any action hereunder, Any action taken by Lendsr under this paragraph
shal nol curs any brsach Borrower may have comnitied of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to at of the rights and remedies of any prior lienor, te the extent of any payment by Lender to such lienor, lo the extent of
any paymenl by Lender to such lisnor.

B. Inspection. |.ender may make or cause to ba made reasenable entrigs upon and inspections of the Property, provided that Lender
shall give Borrower novice prior to any such Inspection specilying reasonable cause therefor retated to Lender's interest in the Property,

9. Condernztian. The proceeds of any award or claim for damages, direct or consequential, in connection with any condsmnation
or ather taking of the Prpérty, or part thersol, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid lo Lender,
I the extent of any *-iabicdnass undar the Cradit Agreement, subject lo the terms of any martgage, deed of trust or other security agreament
with a fian which has pelority ovur this Morlgage.

10. Botrower Nol Releasu?, Forkaarance By Lander Not a Walver, Extension of the time for payment or modification of amortization
of the sums secured by t1is Mortgage pranted by Lendar to any successor in interest of Borrower shail not oparate to rejease, in any manner,
the liabifily of the origina! Borrower and 3nzrower's successors in interest. Lender shall not be required to commence procesdings against
such suecessor or refus? to extend tirie for navment or otherwise modify amortization of the sums socurad by this Mortgage by reason of
any demand made by the original Borrower aird - awer's successors In interest. Any forbearance by Lender in exercising any right or romedy
hereunder, or atherwise afforded by anplicablc Jaw..chall not be a walver of or preclude tha oxercise ol any such right or remedy.

1. Sucressors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants aid agresmants hereln contained shall
bind, and the rights hareunder shal! inure to, the respeciive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof, Al sovenants and agreamants of Soriower shali be Joint and several. Any Borrower who co-signs this Mortgage, but
does nol execute the Cradit Agresment, {a) is co-signing this Niorigage only lo mortgage, grant and convey that Borrower's interest in the
Praperty 1o Lender under the terms of this Mortgage, (b) is not persanaily liable under the Credit Agreement or under this Morgage, and
(c) aprees that Lender and any other Borrower hargunder may ajree o extend, modity, forbear, or make any other accommodations of
amendments with regard to the tarms of this Mortgage or the Gredi-Agrasment, withowt that Borrower's consent and without relgasing that
Borrower or moditying this Mortgage as to that Borrower's interest in-te Property.

12, Notice. Except for any notice requiredl under applicabie taw {2 e 2iven in another manner, (a) any notice te Borrowar provided
for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Propenty Addrass
o7 at such other address as Borrower may designate by notice to Lender as previcad hersin, and {b) any notice to Lender shall be given by
certified mail o Lender’s address stated herein or to such ather address as Lentor may.£asignate by notice to Borrower as provided harein,
Any notice pravided for in this Mortgage shali be desmad to have been given to Barrower )7 Learler when given in the manner desigaated harein.

13.  Governing Law; Severabillty. The state and local laws appiicable to this Murtzage shall ba the laws of the jurisdiction in which
the Property is located. The foregolng sentence shall nol imit the applicability of Federal law 1o-his Mortpage. In the evenl thal any provislon
or clause of this Morlgage or the Credit Agreement conflicts with appiicable law, such conflict shall =0t aifact other provisions of this Morigage
or the Cradit Agresment which can be given effect withou! the conflicting provision, and to this and the provisions of this Morigage and the
Credit Agrapment are declared to be saverable. As used herein, *‘costs,” “'expenses’’ and “‘atlornejs’ 1ees’’ include all sums to the extent
not prohibited by applicable law or limited herein.

14.  Prior Mortgage or Deed of Trust; Maditication; Future Advance. Borrowsr shall not enter into.2ii+-aargement with the holder
of any mortgage, dead of trusi or other security agreement which has priority over this Mortgage by which that sacuiily agreement is modified,
amended, extandad, or renewed, withaut the prior weitien consent of the Lender. Borrowei shall neither request no: accept any fulure advance
uRder a priof tmortgage, deed of 1rust, or ather security agresment without the prir weitten consent of Lender.

15. Borrower's Copy. Borrower shail be furnished a copy of the Credit Agreemant and of this Morigage at the-tme of execution or

after recordation heraof.
16.  Rehabihation Loan Agreemenl, Borrower shall tulfill alt of Borrower's obligations under any home rehabilitation, improvement,

and deliver 10 Lender, In a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or servicas in connection with improvements made 1o the Property.
17.  Walver of Homestead ExempYon. Ta the extent parmitied by law, Borrower hereby waives the benefit of the hornestead exemption

as 1o all sums securett by this Mortgage.

18.  Walver of Statutes of Limiatlon. Borrower heraby waivas, to the full extant permitted by law, statutes of limitation as a defense
to any demand or obligation securec by this Mortgage. :

19, Merger. There shall & no mergar of ihe interest or estate crsated by this Morlgage with any other interest or estale in the Praperty
at any time held by o for the benefit of Lender in any capacity, without the written consent of Lender. _

20. Nolice of Transfer of the Property; Advances atter Transfar, Borrowsr shall give nolice to Lender, as provided in paragraph 12
nereot, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any nerson to whom all or part ol the Proparly
0;t any rig,?t in th? Property Is sold or transferred also shall bu abligated lo give notice ta L.endar, as provided in paragraph 12 hereof, prompty
alter such transter.

Even if Borrowsr transfers tho Property, Borrower will continue to be obligated under the Credit Agresment and this Mortgage

unless Lender releases Barrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release of
PAGE 5
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Borrowar, Lander may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and
hander may Impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
greament.

21.  Transter of the Property. Subject to applicable law, Lender shall have the right to acceierate, that is, to demand immediate payment
in fult of alf sums sacured by this Mortgaga or Deed of Trust, if Borrawer, without the written cansent of Lender, sells or transfers all or part
of the Property or any rights in the Property.

i .endar exercises the option to accelerate, Lender shail give Borrower notice of acceleration in accordance with piragraph 12
hereof. The notice shatt provide a period of nat lass than 30 days from the date of ihe nofice within which Borrower may pay the su s declared
due. I Borrowsr fails 1o pay those sums prior to the expiration of such period, Lender may, without furthor notice or demand on £ ol fower,
invoke any remedies parmitted by paragraph 22 heraaf,

22, Delault, Termination and Accalerstion; Remedies. Each of the following events shail constitute an event ol defaul ( ‘event
of default”’) under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Marigage
or the Credit Agrssment; {2) Bosrower daes not mest the repayment terma of the Credit Agreemeat; or (3) Borrawer's action or Iriaction
atversely aifezis the Lender's rights in the Propariy secured by this Morigage. M an event of default occurs, then prior to exercising
any right or remedy provided for in this Mortgage and prior to acceleratlan, Lender shait glve notice to Borrower as prov:ded In paragraph
12 hareof specitying: (1) the aveni of default; (2) the action requirad to cure such event of default; (3) a dala, nod less than 10 days from
the dale the nofice Is malled to Borrower, by which such event of default must be cured; and (4) thai fatiure to cure such evant of dafauit
ofi or befora the dats spacified In the notice may resull In acceleration of the sums secured by this Morigage, foreclosure by judicial
procaeding, and sale of *::s Praperty. The notice shall further inform Borrower of the right (o relnstata atler acceleration and the rgit
to assert In the foreclosue nroceeding Ihe nonexisience of an evant of default or any other defense of Borrower fo acceleration and
{oreclosure. if the evant oi farault Is nol cured on or before the date specified in the notice, Lender, at Lande:’s option, may declars
all of the sums secured by this %-oiigage 1o be immedialely due and paysble withou! further demand and may torecinse 1his Morigage
by Judicial proceeding. Lender siia o antitfed to collect in such proceading all expenses of fareclosure, including. but not fimited to,
reasonable attorney's fees and cosle of documentary evidence, abstracts and ttie reports,

23, Borrower's Right to Relrstaie. Notwithstanding Lender's acceleration of the sums secured by this Morigage due o Borrower’s
default, Borrowar shall have the right to havz any nroceedings begun by Lender to enforce this Mortgage discontinued &t any time prior to
entry of 2 judgment enforcing this Mortgage ir.«a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreament had no acceleration occurred; (b) donpwer cures all events of default; (c) Borrower pays all reasonable expenses tncurred
by Lender in enforcing the covenants and agresmeniz.of Parrower contained in this Mortgage, and in enforcing Lender’s remedias as provides
in paragraph 22 hereof, including, but not fimited to, reaonahia attorneys' fees; and (d) Barrowar takes such action s Lendar may reasonably
require to assure that the lien of this Mortgage, Lender's iitessst in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpalred. Upon such payment and cu & by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and etfect as If no acceleradon had occurred. )

24,  Assignment of Rents; Appoiniment of Racelver, As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior to acceleration uncer pzragraph 22 hereof or abandonment of the groperty, have the right
to cotlect and retain such rents as they become due and payable.

Upon aceelsration under paragraph 22 hereof or abandoniment of tiie Lroperty, lender shall be entitled to hiive a receiver appointed
by a court 1o enter upan, take possession of and manage the property and to Caiert the rents of the property including those past due, Al
rents collected by the receiver shall be applied first 1o payment of the costs of manzgement of the property and collection of rents, inciuding,
but nat Hmited to. receivar's fees, premiums on receiver's bonds and reasonable attomeyr fees: and then to the sums secured by this mortgage.
The receiver shall ba liable to account only for those rents actually receiv:d.

25, Releass. This Mortpage secures a revolving line of credit and advances may o made, repaid, and remade from time to time,
under the terms of the Credit Agreament. Lender shall discharge this Mortgage when Borrower nzs () paid all sums secured by this Mortgage
and (2) has requested (a) that the line of credit be canceled or (b) that the line of credit be reduce!l beiow the amount for which a security
interest in real property may be required by Lender. Lender shall relgase this Mortgage without charg? 1o Borrower,

REQUEST FQR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdsr of any mortgage, deed of trust or other encumbrance with @ lizp-hich has priority over
3 p Motina o 1 enids Gder's address set forth on page one of this Mortgage, of any detault under the sv:zarior ancurrbrance

and of f"" NN
L r(r:owe has executed this Mongaqg. -

;JA‘;Trmmw PUBIN STATE o pins A Bor
OMMISSION EXDIf 5 14 29 10 /A7, - : Borow

AR VR X dalke

—Bor owor

STATE OF ILUNOIS, ___[Dv/Rse 4 County ss:

I Tirvess B _LbeinNES a Notary Public in and for said county and state, do hereby certify that

TowAl & IRl ANL TBCEIELNE N ByRTd )

personally known to me 10 be the same person(s) whose name(s) Arg .. Subscribud to the
foregoing instrument, appeared before me this day in person, and acknowledged that 7 hely signed and
deliverad the said instrument as ___Z#&1#. __ free voluntasy act, for the uses and purposes therein sef forth.

Given undar my hand and official seal, this __ol2AD  dayof IJ vey - - .19 96 .
My Commission expires:  ¥2¥ - 77 L -
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Parcel 1: C C O P Y

Unit number 1328-B in the Prairie Terrace Homes of Dearborn Park Condominium as
delineated on plat of survey of the following described parcet of real estate: Certain iots in
Dearborn Prairie Townhomes Fhase 3, being a Resubdivision of part of Block 4 in Dearborn
Park Unit 2, being a Resubdivision of Sundry Lots and vacated streets and alleys in part of
the Nertheast 1/4 of Section 21, Township 39 North, Range 14, East of the Third Principal
Meridian; which plat of survey is attached as exhibit “D" to the Declaration of Condominium
recorded as Document No. 92-837112, together with its undivided parcantage interest in the
common eleiants, in Cook County.

Parcol 2;

Easernent for the benett 5 parcel 1 as created by plat of subdivision, recordad December §

]

1991 as Document 91-840124 and by Declaration of Easement, recorded March 11, 1992 as

Document 92-156172 and by Dead iror Dearborn Prairie Homes Corp., a corporation of
Iinois, recarded as Document 92-985482, for ingress and egress over Lot 59, in Cook

County, Hlinais.
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