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This Mortgaye prepared hy:  ALEX APHAHAM/AN
1000 NORTH MARKET STREET
MILWAUKZE, ‘NI 63201-2071

BANKEONE.
MDP‘T\ IAGE

THIS MORTGAGE IS MADE THIS JULY 26, 1996,, batwesn NANCY O, KELLY, WIDOWED, whose address is
35 LONGMEADOW RD, WINNETKA, It 60093 {referred t+ balow as "Grantor"); and Bank One, Chicago, NA,
whose addresa is 1200 Central Street, Wiimette, IL 60081 {refe.r=d to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mar.gages, warrants, end conveys to Lander all of
Grentor'e rignt, title, and interest in and to the following described raal property, together with all existing or
subsequently eracted or affixed buildings, !mprovements and fixtures, “tmprovements las defined below); ail
tenant security deposlits, utility deposits and all proceeds (including without imitation premium refunds) of each
policy of insurance refating to any of the improvements, the Personal Proper:;-or the Real Property; all rents,
issues, profits, revenues, ioyalties of other benafits of the tmprovements, the Fersonal Property or the Real
Property; all nasements, rights of way, and appurtenances; all water, water rights, watercoursas and diteh rights
{including stock in utilities with ditch or lrrigation rights); and all other rights, royalties. and nrofits relating to the
reel property, including without limitation all minerals, oil, gas, geothermal and similar mstters, located in COOK
County, State of Illinois {the “Real Property"):

SEE ATTACHED
The Rea! Property_or ita addrass |8 commonly known as 36 LONGMEADOW RD, WINNETKA, IL 60093,
ﬁ)( 1D #‘ \6-30-202~057 0000

Grantor presently assigns to Landar all o't Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grents to Lender a Uniform Commercial Code segurity
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise def.ned in this Morigage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

9782336

Credit Agieement. The words "Credit Agreemant” mean the revolving line of credit agresment daied July
25, 1996, hetween Lender and Grantor with a maximum orodit limit of $140,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreemant, The maturity date of the obligations secured by this Morigage is July 25, 20186, The
interest rate under the Credit Agreement is a variable interest rate based upan an index. The index cusrently
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iy is 8.250% per annum. The interest rate to be applied to the outstanding account balence shall be at a rate
i equal 3 the index, subject howeaver to the following maximum rate. Under no clroumstances shali the
interest rata be rnore than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor’ means NANCY Q. KELLY, The Grantor is the mortgagor under this Mortgage.

) . s
: Guarantor. The word "Guarantor® means and includes without limitation, each and all of the guarantors,
{f sureties. and accommadeation parties in connection with the Indebtedness.

indebtedness,  The word “Indebtedness" means all principal and interast payable under the Credit
Agreemnnt and any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantar under this Mortgage, together with interest on ‘
such amounts as provided in this Mortgage. Specifically, without limitation, thia Mortgage secures @
revolving Bia of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under tha Creait Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreemen? rrithin twenty (20) yeara from the date of this Mortgage to the same extsnt as if such
future advance weronade as of the date of the axecution of this Mortgage. The revolving line of credit
obligates Lendar to make ~dvances to Grantor so long as Grantor complies with all the terms of the Cradit
Agraament and Relauted Jdceuments. Such advances may be made, repald, and remade from time to time,
subject 10 the limitation that in» total outstanding balance owing Bt any one time, not including finance
charges on such balance at a ‘ixed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other chargas, anc any amounts expended or allvanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage sscures the baleiire outstanding under the Credit Agreement from time to time
from zero up to the Cradit Limit a8 provided asove and any intermediate balance.

Martgage. The word "Mortpage" means this M.ortgage between Grantor and Lender, and includes without
limitation all assignmants and security interest prov'sicns relating to the Personal Property and Rents. At no

time shall the principal amount of Indabtadness secured by the Mortgage, not including sums advanced to
proteot the security of the Mortgage, exceed the Credit 1lim't of $140,000,00.

Personal Proparty, The words "Personal Property” mean /8! equipment, fixturas, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
located or, the Real Property; togethet with all accessions, parts, ans additions to, all replacements of, and
all substitutions for, any of such property; and together with all procneds (including without limitation all
insurgnte srocends and refunds of pramlums) from any sale or other disposidon of the Property.

Proparty. The word "Property” means collectively the Real Property and the Faisonal Property.

Real Property, The words "Renl Property” mean tha property, interests and rtights described above in the
“Grant ol Mortgage" saction.

9TT62236

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 18
INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANDI PERFORMANCE, Except as otherwise provided In this Morigage, Grantor shall pay to Lender ail
amounts securind by this Mortgage as they become due, and shall strictly perform all of Grantor’'s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governaed by the fullowing provisions:
Possession and Usa., Untl in dolault, Grantor may remain in possession and control of and operate and
manage the Real Proparty and collect the Rents,
Duty 1o Maintain. Grantor shall maintain the Property in good condition and promptly parform all repairs,
replacements, and maintenance necassary 10 praserve its value.

Nulsanca, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any




UMNDFFICIAL cC®Y




Page 3

UNIDFFICIAL CPY

Loan No {Continued)
e

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the oregoinF, Grantor witl not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products withcut the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Landar’s prior written consent, of all or any part
of the Real Property, or any interast in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sele, dead, installment sala contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yaers, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any and trust holding title to the Real Property, or by any other method of conveyance
of Real Prorerty interest. |f any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” aisn includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interse.s or limited liability company interests, as the case may be, of Grantor, Howaver, this option
shall not be uxercised by Lender if such exerclse is prohibited by federal law or by lilinois law.

'&AXIES AND LIENS. Tnv following provisions relating to the taxes and tisns on the Property are a part of this
ortgage.

Payment. (rantor shail par when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watrr sharges and sawer service charges levied against or on account of the Property,
and shall pay when due #'-claims tor work done on or for services rendered or material furnished to the
Property. Grantor shall maintelii the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, exczp. tor the Hien of taxes and assessments not due.

EIROtPERTY DAMAGE INSURANCE. The T1oi'owing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shei-procure and maintain policies of tire insurance with standard
extended coverage endorsements on & rJdriacement basis for the full insurable value covering all
Improvements on the Real Property in an arwunt sufficient to avoid application of any coinsurance clause,
and with a standerd mortgages ciause in favor-ol Lender. Policles shall be written by such insurance
companias and in such form as may be reason:bly acceptable to Lender. Grantor shell deliver to Lender
certiticates of coverage from each insurer_contaiirg a stipulation that coverage will not be cancelled or
diminished without & minimum of tan {10) days’ prie; written notice to Lender and not containing any
disclaimer of the insurer's liability for tallure to give such/natice, Each insurance policy also shall include an
endorsement é)rowdlng that caverage in favor of Lender will 2«0t be Impaired in any way by any act, omission
or default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notity Lender of ary-loss or damage to the Property. Lender
may make proof of loss it Grantor falls to do so within fifteen |{ '8) drys of the caesualty. Whether or not
Lender's security is impaired, Lender may, at its election, appiy- 1hia proceeds to the reduction of the
Indebtedness, payment of any lien affacting the Property, or the resturaiicn and repair of the Property,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provigion of tiils Mortgage, or if any action or
grocaeding is commenced that wouid materiaily affect Lender’'s interests in (e Froparty, Lendsr on Grantor's

ahalf may, tiut shall not be required to, take any action that Lender deems enovopriate. Any amount that
Landar axpands in so doing will baar interest et the rate provided for in the Crsdit Agresmnent from the date
incurred or paid by Lendar to the date of repayment by Grantor. All such expenses, (it Cender's optlon, will {a}
be payable on demand, (b) be added to the balance ot the cred!t line and be apportioncs £inang and be payable
with any instaliment payments te become due dunn? aither (i) the term of any applicable’ insirance policy, or
{i) the remaining term of the Credit Agreement, or {c) ba treated as a balloon peyment wiisiy will be due and
payable at the Credit Agreement's maturity. This Mortgage also will secure payment of thase-amounts. The
rights provided for in this paragraph shall be in addition to &1y other rthts or any remadias to which Lendar may
ba sntitled on account of the detfault. Any tuch action by Lender shali not be construed as curing the default so
as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
tee simple, free and clear of all liens nnd encumbrances other than those set forth in the Real Property
dascriptior or in any title insurance policy, title report, or final title opinion iasued in favor of, and accepted
by, Lender In connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Maortgage to Lander,

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titla to tha Property against the lawiul claims of all persons,

No Qther Liens, Grantor will not, without the prior writien consent of Lender, create, place, or permit to be
created or placed, or through any act or fallure to act, acquiesce in the placing of, or allow to remain, any
mortgagse, voluntery or involuntary llen, whather statutory, constitutional or contractual {except for a lien for
ad valorere taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as parmitted herein, regardless if same are
axpressly or otharwise subordinate to the lien or security Interast created in this Moertgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written congent of Lender, Grantor will cause the same to be promptly discharged and released.
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FULL PERFORMANCE. 1t Granior Fays &l the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligatlons imposed upon Grantor under this Mortpage, Lender shall execute and
deliver to Lirantor a suitabin satistaction of this Mortgage end suitable stetements of termination of any financing
gtatement on file evidencing Lender’s sacurit\r interast In the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee a3 datermined by Lander fram time to time, If,
however, payment is made by Grantor, whather voluntarlly or otherwise, or by guaranter or by any third party,
on the Indultedness and thereafter Lender is forced to remit the amount of that paymaent (a) to Grantor’s trustee
in bankrupr¢y or to any similar parson undar any federal o state bankrulﬁcr law or law for the relief ot debtors,
{b} by raakon of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property, or (c} by reason of any settlement of comﬂrisa of any claim made by Lender
with any clamant (including without limitation Grantor), the Indebtedness shall be considered unpsid for the
purpose of unforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortpags or of any note ot othar instrument or
agreement evidencing the indebtedness and the Proparty will continue to secure the amount repaid or recovered
to the sama extent as if that amount naver had baen originally received by Lender, and Grantor shall be bound
by eny judginent cacree, order, settlement or compromisa relating to tha Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Detault") under this Mortgage: ta) Grantor commits fraud or makes a ‘naterial misrepresentation at any time in
connaction 'with the soedit line account. This can include, for example, a false statement about Grantor's
incoma, asuats, liabilitas. or any other aspacts of Grantor’s financial condition, th} Grantor does not meet the
repayment tarms of the ciecit line account. (c) Grantor's action or inaction adversely affects the collateral for
the cradit line account or Leidar's rights in the collateral. This can include, for example, failure to maintain
required insurance, waste o7 rertructive use of the dwelling, fallure to pay taxes, death of all persons liable on
the account, transfer of title i sala of the dwaelling, creation of a lien on the dwelling without Lender's
permission, foreciosure by the holdei of another lien, or the use of funds or the dwalling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lendar, at ity o?tion, may exercise any orie of more of the following rights and remedies, in addition 1o any other

rights or rarnedies provided by law:

Accelerute indebtedness, Lender shall nave-the right at its option without notlce to Grantor to declare the
entire Indebtadnass immaediately due and pay.bla, including any prepayment penalty which Grantor would be
required 1o poy.

UCC Remedies. With respect to all or any part of thy Parsonal Property, Lender shall have al the rights and
remedieu of & secured party under the Uniform Commearcial Code.

Judiciel Foreclosure. Lendar may obtain a judicial dacipa foreclosing Grantor's interast In all or any part of
the Property.

Deficleancy Judgment, i parmitted b[ applicable law, Lend.s may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after appiicaticn of all amounts received from the exercise of
tha rights provided In this section,

Other Riemedies. Lender shall have all othar rights and remedies provided in this Mortgage or the Credit
Agreement or availaole at law of in aguity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage ‘Lender shall be entitled to recover
from Grantor attorneys’ fees and sctusl disbursements necessatily ibcurr2d by Lender in pursuing such

foreclosuire.,
MISCELLANECUS PROVISIONS.

Applicabin Law. This Mortgage has been dslivered to Lender and accepted by Lendie ‘i the State of [Hinols.
This Mortgage shall be governod by and conatrued in accordance with the laws of the St2te of lllinols.

Time Is ¢f the Essenca. Time is of the esgance in the performance of this Mortgage.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights ano. Lenefits of the
homestend exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

ey O Pt

X

NANCY O. KELLY
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF i T )
) 88
COUNTY OF C 0o | )

On thig day befora me, the undersigned Notary Public, parsonally appeared NANCY O, KELLY, to me known to
be the individuat described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage 38 his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given undar my inend and official seal this 2 S5 dayof S 0.\ N1 ,19 G\,

By g;’(‘%}—&mﬁ/- LA .W\Qu—--un Residing at _€h_ .0 O »-4¢C;Q~aag NA

Notary Public in and for tha State of _ - {1 va. » *OFFICIAL 8EAL*
: Algjandro G, Abrsham
{
My commiasion expires ,/ 7 ( 7 E/ mwuum

l}’ﬂﬂlﬁﬂmm

LASER PRO, Rag. U.5. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFl ProServices, Inc. All rights raservad.
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Fila AOD87882 - Legal Addandum

LYIGAL: THAT PAR]' OF THE EAST 48 ACRES OF LOTS 7 AND 8 (TAKEN AS A

TRACT) IN SCHILDGEN‘S SUBDIVISION OF THE NORTH EAST 1/4 AND
THE NORTH 10 CHAINS OF THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BEING (EXCHPT LOTS 13 AND 4Q0) A RESUBDIVISION OF A
SUBDIVISION BY HENRY SMITH, BEQINNING AT A FOINT IN THE UWEST
LINE OF SAID EAST 45 ACRES (BEING A STRAJIGHT LINE DRAWN }'ROM
A POINT IN THE NORTH LINE OF SAID LOT 7, 1481.2 FEET WESY OF
THE EAST LINE OF SAID NORTH EAST 1/4 TO A POINT IN THE SOUTH
LINE DOF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4
OF SAID SECTIOR 30, 1481.2 FEET REST OF THE EAST LINE OF THE
SOUTH EAST 1/4 OF SAID SECTION 30) SAID POINT OF BEGINNING
REING 7Q% PEET SQUTH OF THE NORTH LINE OF LOT 7 IN SAID
SCHILDGEN 'S SUBDIVISION; THENCE SOUTH ALONG THE WEST LINE OF
S%I2 EAST 45 ACRES, 195 FEET TO A POINT 417.% FEET NORTH OF
T SOUTH LINE OF THE NORTH 1/2 OF THE NORTH 1,/2 OF THE
SOUTY TAST 1/4 OF SAID SECTION 30, THENCE SOUTH BY DEGREES
45 MINU[DS EAST, PARALLEL TQ SAID SOUTR LINE, 180 FEET TC
THRE CENTZR LINE OF A PRIVATE ROADL, COMMINLY XNOWN AS
"LONGMEADOW PRIVATE ROAD™; THENCE NORTHERLY ALONG R CURVE
LINE HAVING ‘4 BADIUS OF 1048 FEET, CONVEX WESTERLY , 13B.26
FEET A MEASURED NORTHR 3 DEGREES 41 MINUTES EARST ALONG THE
CHORD QF SAID CU4VE TO A POINT OF REVERSE CURVE; THENCE
NORTHERLY ALONG A CVRVED LINE HAVING A RADIUS OF 1216,89
FEET, CONVEY EASTERLY, 6€0.31 FERT AS MEASURED NORTH 7
DEGREES 32.5 MINUTES EZST ALONG THE CHORD OF SAID CURVE AND
THENCE NORTH 89 DEQREES 82 MINUTES WEST, 195,04 FEET TO THE
POINT OF BEQINNING.

ADDRESS: 35 LONGMEADOW ROAD
WINNETXA,IL 0093

PIN: 05~30-202-057-0000 W

4510051281 /KELLY §?,
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