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Mortgage ji.ii_l_n-_ Numhcr: 1110203297088

; THIS MORTCACGE ("Security nstrument®) is given on July 15, 1996 . The mortgagor
; is MICHAELENE KaYOXL, UNMARRIED WOMAN

{ P ("Borroyver™)
This Security Instrument 18 giveinto The Figst National Bank of Chicayo ,
which is» __National Bank £ organized and existing under the laws of _ the United Sies of America .|

, whose address is  One First Netioowl Pluza Chieago NincfD8T0 . ("Lender”).  Borrower owe

Lender the maximum principal sum (£ Five Thousand and No/100
Daltars (U.S. § 3.000.00 ), orthe aggregate unpaid amount of ull foans and any dishursements made

by Lender pursuant to that certsin Equiy Credit Line Agreement of even date herewith executed by Borrower
\E (*Agreement”), whichever is less. The Agrecment is hereby incorporated in this Securily Instrument by reference.
N This debt is cvidenced by the Agreement whith Agreement provides for monthly interest payments, with the full
. debt, ifnot puid cardier, due snd puyable five years Trom the lssue Date (s defined in the Agreement). The Lender
§‘ willprovide the Borrower with a final puyment notice «( lenst 90 days before the final payment must be made. The
o|  Agrecment provides that Jocns nmy be made from arcto time during the Draw Period (as defined in the
“3|  Agreement). The Draw Perind mey be extended by Lender’in its sole discretion, but in no evenl Jater than 20
S~ years from e date hereof. Al future Jowns willhave the samélien priority as the original loan, This Security
Instrument secures to Lender: {a) the repayment of the debt evidinced by the Agreement, including sl principal,
interest, and other churges as provided for in the Agreement, anc/aii repewals, extensions and modifications; (b)
the payment of all other sums, with interest, advancett under parsgraph 6'of this Security Instrument ‘o protect
the security of this Security {nstrument; and (¢) the performance of Borrower's covenants and sgreements  under
this Security Instrument and the Agreement and all renewals, exlensions -and- modifications thereof, all of the

foregoing not to exceed twice the muximum principal sum stated above. For this pu'posEE BoIrower does hereby

mortgage, grant and convey o Lender the following deserihed  property located il | County,

Hhines:

UNIT 1-EAST TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE 7 ZJ/Z))CP ?
COMMON ELEMENTS IN 10562-64 WALDEN PARKWAY CONDOMINIUM AS DELINEATETD ‘ &
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 94273540, i‘_;
iN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, (9/9 E“-.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, a}?} &
TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE SA [-E J . e
AS DELINEATED ON THE SURVEY ATTACHED TO DECLARATION RECORDED AS ﬁ@
DOCUMENT 94273540, ##* Q;\.)

®

Permanent Tax Na:  25-18-206-070 -~ /&0 /
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which ha: the nddress of 10562 S WALDEN PKWY ”NIT lE CH!CAGO IL 60643

("Property Address™): FOTTERNN 1L

“TOGETHER WITH all the improvements sow or hereafter erected on the property, and al} easements. rights,

appurtenances,  rents, rtoyalties, mineral, oil and gas rights and profits, clzims or demands  with respect fo
insurance, any and all awards made for the taking by eminent dommin, water rights and stock and all fixtures now or

“hereafter u part of the property. Alircplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWEER, COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the ngat 0

. mortgege, grant and convey the Property and that the Property is waencumbered, except for encutnbrances of

record.  Borrower warrants and will defend generally the title to the Property against all cluims and demands,
_subject to any encimbrances of record. There is & prior mortgage from Borrower to MORTGAGE
dated Q4/22736 and recorded as document number  36:381642

" COVENANTS. Borravver and Lender covenant and agree as follows:

1. Payment of Primipriand Interest, Borrower shall promptly pay when due the pn‘ncipal of and interest on

the debt evidenced by the Agresient.
2. Application of Puyments, | Allpuyments received by Lender shall be applied first to interest, then to other

| charges, and then to principal,

- 3, Charges; Liens. Borrower shal' pay all taxes, assessiments, charges, fines, and impositions attributuble to
the Property, and leasehold payments “or geound rents, ifany, Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts. to be paid wnder this paragraph. The Borrower shall make these
payments directly, and upon Leader’s request, plomtly furnish to Lender receipts evidencin ; the payments.

" Borgower shsll pay, or cause to be paid, whin Jus and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against” or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipls. Borrower nwy, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provifed, that (a) Borrower shall notify Lencer in writing of we
intention of Borrower 1 contest the same befare any tax oy assessment  has been increased by any interest,
penalties or costs, (b) Borrowur shall iirst make all contested poyments, under protest 1f Bonower desires, unless
such contest shal! suspend th: collection thereof, (¢) neither the Pioperty nor any part theredf or interest therein
are at any time in any danger of being sold, forfeited, lost or interf2.cd with, and (J) Borrower shall furnish such
security as may be required in the contest or us requested by Lender.

-4, Harzard Insurance. Borrower shall keep the improvements now /existing or hereafter enwcted on the
Property insured against loss by fire, hazards included within the term ‘extzcdad coverage” and any other
hazards, including floods or flcoding, for which Lender requires tnsurance. This lusurnnce shall be mamtained in
the amounts and for the perinds that Lender requires. The insurance curriecr providing the insurance shell be
chosen by Borrowsr subject to Lender's approval which shall not be unreasonably withbeid, 1f Borrower fails to ©
maintain coverage described atove, Lender may, at Lender's option. obtain coverage to protict- Lender's rights i
the Property in accordance with Paragraph 6. s

Allinsurance policies and rencwals shall be scceptable to Lender and shall include 4 standard” rsbrigape clause.
Lender shall have the right to hold the policies and renewals, [t Lender requires, Borrowor shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss tf not made promptly by Borrower.

Unless Lender ard Borrower otherwise agree in writing, insurance proceeds shall be aspplied to restoration or
reoair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe sestoration or repair
is not economically teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Borrower. If
Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insumance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day period will begin when the notice is given.

- If under paragraph. 19 the Property is acquired by Lender, Borrower’s right to any insurance pohcws and
proceeds resulting from damage fo the Property prior to the acquisitiom shall pass lo Lender 10 the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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S. Preservation und Muintenance of Property; Borvower’s Application; Leaseholds, Borrower shall not
s | destroy, dumage substantially change the Property, allow the Propetty to deteriorate, or comnnt waste. Borrower
? shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
b faith judgment could result in foefeitire of the properly or otherwise materially impair the lien created by this
1 Security Instrument or Lender's security interest. Borrower may cure sweh a defoult and reinstate, as provided in
L puragraph 16, by causing the action or proceeding t¢ be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forieiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Securiiy lnstrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the lom. upplication process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) ir connection with the loans evidenced by the Agreement.
If this Sacurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Rorrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing. :

6. Protection of Lender’s Rights in the Property. [fBorrower fails to perform the covenants and agreements
contained in this Secur.y Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
ihe Property (such as <t ploceeding in bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and pay for whatever is fecessary 10 protect the value of the Property and Lender’s rights in
the Property. Lender’s actiops nwy include paying any sums tecured by a lien which has priorily over this
Security Instrument, appearing.wCourt, paying reasonable attorneys” fees, and entering on the Property lo make
repairs.  Although Lends: may tuke oction nunder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lepder zinder this paragraph  shall hecome  additiona} debt of Borrower secured by
this Securily Instrument, Uniess Borrowdr snd Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishussement at the Apreement rale and shall he payable, with interest, upon notice fiom
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agenl may make rcwonable  entries upon and inspections  of the Property. Leuder
shall give Borrower notice at the time of or prior to an insrection specitying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award orelasn for damages, direct or consequential, in connection
with uny condemnation  or other taking ol any part of the Paoerty, or for conveyance  in liew of condemnation,  are
herchy assigned and shall be puid o Lender,

in the event of a totad taking of the Property, the proceeds  shall ko, applied to the sums sucured by this Secunity
Instrument, whether or not then  due, with any excess paid to Boreswer. In the oveni of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total amount of the
sums secured immedintely before the taking, divided by (h) the fair markst value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim tor damages, Borrower fails to respond 1o Lender within 20 days after the date the
notice s given, Lender is authorized 1o collect und appiy the proceeds, at its oplion, either ‘o restoration or repair
of the Property ur to the sums secured hy this Securily Instrument, whether or not then due.

9. Borrower Not Relensed; Forbearance By Lender Not w Waiver, Extension of the re for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender i xay suecessor  in
interest of the Borrower shall not operate to releuse the lishility of the original Borrower or Borrower's succegsors  in
interest, Lender shall not be reguired to commence proceedings against any successor in inierest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by thiv Security Instrument by
reason of any demand mude by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenunts, conditions or provisions hereof, or of the Agreement, or any part

thereof, shall spply to the particular instance or instances and at the particulur time or rimes only, and no such  pa°
waiver shall be deemed o continning waiver but all of the terms, covenants, conditions and other provisions of this [
Security Instrument and of the Agreement shall survive and continue to remain in full forie and  effect. No waiver E’f?
shall he asserted agninst Lender unless in writing signed hy Lender, 'y
"

i
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10. Successors  and Assigns Bound; Juint snd Severnl Liahitity; Co-signers.  The covenunts  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covepants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but

does unot execute the Agreement: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey

that Borrower's inlersst in the Property under the terms of this Security Instrument; (b) is not personzily obligated
to pay the sums secured by this Security [nstrument; and (c) agiges that Lender and any other Borrower may

. agree to extend, modify, forhear or muke any accommodalions  with rcgard to the terms of this Security Instrument
or the Agreement without that Borrower's consent,

. 1. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thet the interest or other foan charges collected or to be collected in
connection  with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the

amount necessary’ 0 reduce the charge 1o the permitted limet;and (b) any sums slready collected {rom Borrower

which excesded perinitted limits will be refunded to Borrower. lender may choose o make this refund by

reducing the principrt owed under the Agreement or by making a direct payment o Borrower, Ifa refund reduces

principal, the reductiop” will be treated as a partial prepayment without any prepuyment charge under the

Agreement.

12, Notices, Anv notice to Buirower provided for in this Security I[nstrument shall be given by delivering itor by
mailing it by first class  muil unles=-applicable law requires use of snother method, The notice  shall be directed to

the Property Address or any other adiress Borrower designates by notice 10 Lender, Any notice to Lender shall be

given by first class mail to Lender's wiiress stated herein or any other address Lender designates by notice (o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraps,

13. Governing Law; Severability. This Secesity Instrument shall be governed by federgl law and the law of
Ilinois. In the event that any provision or cluuse of this Security Instrument or the Agreement conflicts with

applicable law, such conflict shall not affect other provisions of this Security lostrument or the Agreement which
. can be given effect without the conflicting pravision. Tc this end the provisions of this Security Instrument and the
Agreersent are declared to be severable.

14, Assignment by Lender. Lender may assign allor any portien of its interest hereunder and its rights granted
herein and in the Agreement !> apy person, trust, financial institutica,or corporation as Lender may determine and
‘upon such assignment, such assignee shall thereupon succesd 16 20l the rights, interests, and options of Lender
herein apd in the Agreement, and Lemder shall thereupon have no further oblipzions or liabtlities thereunder.

18, Transfer of the Property or a Beneficial Interest in Borruwer; Duz on Sale, 1 all or any part of the
Property or any interest initis sold or transferred (or ifa benchcial interest i Shrrower 18 sold or transferred and
Sorrower is not a natural person) without Lender's prior written consent, Londer may, at its oplion, require
'mmediate payment in full of all sums secured by this Security Instrwment. Hovever, this option shall not be
nxercised by Lender if exercise is prohibived by federal law as of the date of this Security [isirument.

.- IfLender exercises this option, Lender shall give Borrower notice of acceleration. Tl notice shall provide a
period of not less than 30 days from the date the notice is delivered or muiled within which Beccower must pay all
sums secured by this Security [nstrument. [fBorrower failsto pay thase sums prior to the expicarion of this period,
[ender may invoke any remedies permitted by this Security Instrument or the Agreement thhou further notice or
demsund on Borrower.

16. Borrower’s Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sacurity Instrument. Those comditions are that Borrower: (a) puys Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
livn of this Security Instrument, ender’s rights inthe Property and Borrower's obligation to pry the sums secured
hy this Security Instrument shall comtinue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
stll remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

. caue of acceleration under paragraph 15.
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17. Hawmrdous Substances,  Borrower shalf not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shali not do, nor atlow anyone e¢lse to do anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences  shall not apply to
the presence, use or starage on the Property of small quantities of Hazsrdous Substances 1hat are generully
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesligation, clsim, demanc, lawsuit or other action by
any governmental or regulatory ngency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, [fBorrower leams, or is rwotified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompty take bl necessary remedial actions in accordance with Enviroamenis] Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Luw and the following substances:  gasoline, kerosen:, other flammable or toxic
petroleum  producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and eadioactive materials. As used in this paragraph 17, "Environmertsl Law" meuns federal laws
and laws of the junsciction where the Property is located that relate to health, safety or environmental protection,

18, Prior Mortgay2. .~ Borrower shall not be in defunlt of any provision of any priot morigage,

19. Accelerntion; Roemeedies,  Lender shall give notice to Borrower prior to acceleration  following: (a)
Borrower's fraud or material rasrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line evidenced oy the Agreement; (b) Borrower’s failure o meet the repayment lerms of the
Agreement; or (¢) Borrower's acticis)or inactions which adversely affect the Property or any right Lender hus in
the Property (but nat prior to aceelerzion  under Paragraph 15 unless applicable jaw provides otherwise). The
rotice shall specity: (a) the defuult; (b) ‘6e iction required to cure the default; (¢) a date, not fess than 30 days
from the date the aotice is given o Borrower, by which the defanll roust be cured; and (d) that failure to cure the
default on or before the date specitied in the 0%ce may result in acceleration of the sums secured by this Security
Instrument, foreclusure by judicial proveeding  an” sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 40 assert in the foreclosure proceeding the nonexistence of
i defandt or any other defense of Borrower to acceleration _end foreclosure, [fthe defaclt is not cured on or hefore
the date specificd in the notice, Lender at its option may require immediate payment in full of aff sums secured by
this Security Instrument without further demand and may forec'Ose this Security Instrument by mdicial proceeding,
Lender shall be entitled to collect alf expenses incurred in Jegal priceedings pursuing the remedies  provided in
this paragraph [9, including, but not limited to, reasonable attorneys’ feceund costs of litle evidenca.

20. Lender in Possession,  Upon acceleration under Paragraph 19 o0 atandonment  of the Property and at any
time prior to the expiration of any period of redemption  following judiciz!-sele, Lender (in person, by agemt or by
Judicially appointed  receiver) shall be entitled 1o enter upon, take possession’ of.and manage the Property and lo
coliect the rents of the Property including those past due. Any rents collected” by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection-of rents, including, but not
limited to, recetver's fees, premiums on receiver's bonds and reasonable attorneys' feer _und then fo the sums
secured by this Security Instrument.  Nothing herein contained  shall be construed (as -‘mwtit.uing Lender »
morgagee  in possession  in the absenee  of the taking of actual possession  of the Property by Yender pursuant fo
this Paragraph 20. fn the exercise of the powers herein grunted Lender, no liability shall be usierted or enforced
against Lender, all such fiability being expressly waived and released by Borrower,

21. Release,  Upon payment of alt suras secured by this Security instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead, Boirower waives il right of homestead  exemption in the Property.

23. No Oftsets by Borrower, No offset or claim that Borrower now has or may have in the fulure against
Lender shall relieve Barrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders 1o this Security Instrument. fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and ngreements  of each such rider shall be incorporated into and
shall amend and sipplement the covenanls and agreements  of this Security Instrument as if the rider(s) were
part of this Security {nstrument.

Mortgage
|
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“BY SIGNING BELOW . Borrower _accepts and agrees to the terms and  covenants contained

lnstm ent and in any rider(s) exes jKand recordc:d with the Security Instriment.
T

in this Secunty

-Borrower

-Borrower

~— Space Bedow This Line For Ackrowledgment)

LINDA J. DAVIS

This Docisent Poepared By:
The First Nationa Bank of Chicago -
One First No%on~, Phwp—Stutu 0203, a’ucagu. IL 60670

STATE OFZILLlNOlS _f [,L / { Lﬁv County ss:

e r '
“—L 6‘“’"‘ Ll Lary bLF .«'( , 8 Notary Public in and for said county and etﬂte. do hereby

| Lemfy that MICHAELENE KSYCKI, YN A{ARRIED WOMAN

persanatly known to me lo be the same pcf"‘xo':(s‘) whose name(s) is (arg) subﬁ.hbcf to the foregoing instrument,
A signed  and

appeared  before me this day in pegon,  and :cknowiedged that
delivered the said instrumeat as _________.frcc zar voluntary tei for the uses and purposce. therein set forta.
/

leen under my hand and official seal, this _K;(__{_/\ day of 7i,_(_ ﬁ_—
/ .
C fé)f ( / \A"*"

- My Commission expires:

Notmy Public

WELIMTGIFD
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£3THIS CONDOMINIUM RIDER is made this 13th day of July 1996 _, und is incorporated into and shall be
”"dm.mce' to amend and supplement that certain Morgage (the "Security instrument”) dated of even date herewith, given by the
fumlcmyn:d {the "Mongagor®) to sceure Mongagor's obligations under that certain Equity Credit Line Agreement, dated of even date
9'% herewith, between Mortgager and  —Lhe Eirst Nugions] Bank of Chicage

‘h 7 (the "Lendaryand covering the property described in the Seeurity Instrament and located al
1056" $ WALDEN PRKWY UNIT 1E CHICAGOQ, IL 60643 (the "Property”}.

The Property includes a unit in, opether with an andivided interust in the common elements of, 2 condominium project known as
WALDEN PARKMWAY {the "Condaminium Project”}.
IT the owners association or other entity which avts for the Condominium  Project (the "Assaciation”) holds tithe t property for the beneiit
or use of its members or sharcholders, the Property also includes Mongugor's interest in the Association, in the uses, procecds and

henelits of Mortgagor's imerest.

CONDOMINIUM COVENZANTS. In additon (o the covenants and ugreements made it the Security Instrument, Mortgazor and Lender
further covenan and pgree os fatlows:

A. Asspssmeals.  Mengagor shighwromptly pay, when due, all assessments  impased by the Associntion purswant o the provisions of
the Decliration, by-laws, code of eigulaions and any other equivalent decuments  (the "Constitient Documents™) of the Condominium

Project.

8. Hozard losursace, S feng s thie Assoeialion mainiits, with @ gencrbly accepied  insuranwe cuerier, 0 "master”, "blanket”, or similer
sueli policy oo the Comdominiom  Project, which potivy provides insurance coverage  againsl fire, hazards included within the term
mextended coverage”, and such other hazards as Leadormay require, aud i such amounts and bt such periods us Lender muy require,
the Mortgagor's obligation under the Security Instrumedt @, maintain Jazard nsuranee covernge on the Property is doemed  satisficd.
Moartgagar shall give Lander prompt notice af any Japse in s ioand insurance coverige.

In the event of u distribution of hazard insurasce praceeds inlieu of restoration o repair following n loss to the Propenty, whether to
the wuit or W common clements, uny such proceeds payable to Mrrigagor are hereby assigned  and slud] be paid to Lender for
application to the sums secured by the Security  Instrument, with the excess [0y, paid to Mortgago:,

. Lendor's Prior Cogsent,  Mortgagor shall not, exeept afler notice to Leader and wilh Lender's prmr ‘wrilten consent, partition ar
snhdwld the Property or consent b

(i) the abanduninent  or termination of the Condominium  Project, cacept for abandonment o termination provided by law in the case of
substantinl destructian by fire or other casualty of in the case of a laking by condemnation or emiaep? domain;

(i) any material amendment  to the Constituent  Documents, including, bui not fimited to, any ‘strendmenr  which would change the
pereentage interesis of e wnit owners in the Condominium Project; or

(i) the effectuation of eay decision hy the Association (o terminatle  professional management  and assuie seil-nnagement  of the
Condominium Project

D. Eosmmenti, Modgagor aiso hereby greants o the Lender, ils successors  and  ussigns, a0 rights and easements  appurienanl to the
Property, the righls und casements for the benefit of said Propenty set forth in the Constituent Docuriens,

The Security leslrument is subject o all rights, casements,  covenants, conditions,  res.rictions and reservations contained in the
Constituent Docurnents the sanie us though the provistons of the Constituent Documents were reciled and stipulated at lengih herein,

£ Remedies. 1f Mostgagor breaches Mortgagor's covenanls and ageeements  hercunder, including the covenant 1o pay when dugl

condominium sssessments, then bender may invoke any remedies provided snder the Security Instrument. h.)-
BN

L)

IN WITNESS WHEREQF, Montgager lus excevied this Condominium  Rider. [y
— N

CORDOSTD.AYD
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