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HOFFMAN GSTATES, IL 60194

“WIORTGAGE @

THIS MORTGAGE IS DATED AUGUST 2, 1996, beiwwean MICHAEL A. TRACEY and DEBORAH A, TRACEY, o
whose address is 1340 CANDLEWQOD LANE, HOFFvi2ad ESTATES, IL 60195-2367 (referred to below as \T
"Grantor"); and Charter National Bank and Trust, whoss eddress is 2200 West Higgins Road, Hoﬂ‘manm
Estatea, Ii. 60145 (referred to below as."Lender"). 9

GRANT OF MORTGAGE, For valuable consideration, Grantor mortrages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following describeo-:e7 oroperty, together with all existing or
subsaquently erected or affixed buildings, improvements and fixurec: 2! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluciag stock In utilities with ditch or
irrigation rights); and all other tights, royalties, and profits relating to the real pioperty, including without limitation
all minarals, oll, gas, geotharmal and similar matters, located in COOK Counly, State of lllinois {the “Rea)

Property"):

LOT 35 IN BLOCK 1 IN HOFFMAN HILLS, UNIT NO. 4, BEING A SUBDIVISICN-OF PART OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, E/ASV OF THE THIRD
PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT THEREOF RECORDED JULY 3, 1984 AS
DOCUMENT NO. 27157303, IN COOK COUNTY, ILLINOIS.

The Real Property or ts address Is commonly known as 1340 CANDLEWOQOD LANE, HOFFMAN ESTATES, IL
80195-2367. The Real Property tax identification number is 07-17-207-023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all ieases of the Property and
all Rents from the Property. In additlon, Grantor grants to Lender a Uniferm Commearcial Code security interest in

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemani. The words "Credit Agreament” mean the revolving line of credit agreement dated August
2, 1996, between Lender and Grantor with a credRt {imit of $25,000.00, together with ail renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
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Loan Nc¢ 143283466 {Continued)
s =

Rents. The word "Rents” maans all present and future rents, revenues, income, issues, royalties, profits, and
other banefits derived from ths Froperty.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OQF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ARD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TOQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
a:'ndqgrnttglss&cgr;gqq?y thls Mortgage as they become due, and shall strictly perform alt of Grantor's obligaiions
ARSI,

POSSESSION ANE MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be gr.verned by the following provisions:

Posseasion and Vce. Untll in defauit or unill Lender exercises its r_i%ht to collect Rents as provided for in the
Asgsignment of Rents se.m executed by Grantor in connection with the Property, Grantor may remain in
possession and control ¢! and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shzii maintain the Property in tenantable condition and promptly perform all repairs,
repifacements, and maintenance nacessary 1o preserve its value.

Hazardous Substances. The wcims “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release,” as used i s, Mortgage, shall have the same meanings as set forth (n the
Comprehensive Environmental Respinsg, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("GERCLA"), the Superfund Amendments and Heaulhorization Act of 1986, Pub. L. No.
99-439 ("SARA"), the Hazardous Materiaic Transportation: Act, 43 U.S.C. Saction 1801, ef seg., the Resource
Consarvation and Recovery Act, 42 U.S.C. Sesdon 6901, et seq., or other applicable state or Federal laws,
rules, or regulations aclopted pursuant to any.u”ihe faregoing. The terms "hazardous waste” and “hazardous
substance” shall also inClude, without limitafior,, paircleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants t2 Leader that: () During the period of Grantor’s ownership
of the Property, there has been no use, generatiur, manufacture, storage, treatment, disposal, release or
threatened release of am{ hazardous waste Or substance oy any person on, under, about or from the Propen?r:
(b) Grantor has no knowledge of, or reason to believe (n2( there has been, except as previously disclosed fo
and acknowledged by Lender In writing, () any use, gererdtion, manulacture, storags, treatment, disposal,
releasa, or threatened release of any hazardous waste or sutstunce o1, under, about or from the Propeni by
any prior owners or occupants of the Propergl or (ig any actul-or threatened litlgation or ¢laims of any kind
by any person refating {0 such rmatters; and (¢} xcept as previously disclosed to and acknowiedped by
Lender in writing, () neither Grantor nor any tenant, contractor, agant or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release gy hazardous waste or substance on
under, about or from the Property and (i) any such activity shafl bS sonducted in compliance with all
appiicable federal, state, and local laws, regulatigns and ordinances, inciucting without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender inC its agenls to enter upon the
Property 10 make such inspections and tests, at Grantor's eﬁ)ense. as Lencer may deem ap?ropriate 10
determing compliance of the Property with this section of the Mortgage. Any-inspections or tests made by
Lender shall ba {or Liander’s Purposas onty and shali not be construed to create rny responsibiiity or liability
on the past of Lender to Granior or to any other person. The representations and war;a-iies conlained herein

releases and waives any future clalms against Lenus: for indemnity or as

are based on Grantor's due din;;ence in investigating the Property for hazardoug vasie and hazardous (5

substances. Grantor hereby (&
contribution in the event Grantor becomes liable for cleanup or other costs under any iuch laws, and ™ (b)
agraes 10 indemnity and hold harmless Lender against any and all claims, Josses, liahiities, damages
Penames and expenses which Lender may directly or Indirectly sustain or suffer resutting from a breach of
his section of the NIonPage or as a consequenca of any uae, generation, manufacture, storage, disposal,
release or threatened re

the same was or should hava been known to Grantor, The provisions of this section of the Martgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whather by foreciosure or otherwise.

Nulaance, Waste. Cirantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or gramt t0 any other pam{ ,
{including ol and gay), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
withiout the prior wrilten consent of Lender. As & conditlon to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lLender to replaceé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enler. Lender and its agents and representatives maypemer upon the Real Propenty at all

reasonable fimcs 1o attend 10 Lender's interests and o inspect the
compliance with the terms and conditions of this Mortgage.

roperty for purposes of Grantor's

aase occurring prior to Grantor's ownership or interast in the Property, w ather or not ¢h

4

¢
1
v 3

“©

he right to remove, any timber, minerals
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do so wiihin fifteen (15) days of the casually. Whether or not Lender's security is impalred, Lender may, at its
eloction, apply the proceeds to the reduction of the Indebledness, payment of any Hen affecting the Properl?r.
or the restoration and repair of the Propenty. ¥ Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the gamaged or destroyed Improvements in & manner satisfactory to Lender,
Lender ghali, upon satistactory proof of such expenditure pady or reimburse Grantar from the proceeds for the
reasonable cost of repair or restoration if Grantor I8 not {nn defautt hereunder. Any proceeds which have not
peen disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing ‘o Lendar under this MonPage, hen to
ixepa accrued interest, and the remainder, if” any, shali be aﬁp ied to the principal balance of the
paMndeb‘ 5?3'}3?\?6; It Lender hoids any proceeds after payment In full of the indebtedness, such proceeds shall be

Unexpired Ingurance ai Sala. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ans trusteo’s sala or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.

Compllance ‘a:th Exlalinﬂ indebtedness, During the period in which any Existing Indebiedness described

below I8 in ettt comin ance with the insyrance provisions contained in the instrument evidencing such

Existing Indebtzaness shall constitute compliance with the ingurance dprovislons under this Montgags, 10 the

extent compliance vith the terms of this Morigage would constitute a dupiication of insurance requiremant. {f

any proceeds from e insurance become payable on loss, the provisions in this Mongage for division of

ngcebe?gds esaa" aoply only to that portion of the proceeds not payable to the holder of the Existing
n .

EXPENDITURES BY LENDEFR, ' It Grantor fails to comply with any provision of this Mortgage, including any
obligation to malntain Existing | <ebtedness in good standing as required below, or it any action or roceecﬁn%ls
commenced that would materially 25iact Lender’s interasts in the Propery, Lender on Grantor's behalf may, bul
ghall not be required to, take any acho-i that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear Interest at the rate previded for in the Credit Agreement from the date incurred or paid by Lender to
the date of raggrment by Grantor. All such sxpenses, at Lender's option, will a') be payabie on demand, (b) be
added to the balante of the credit line and ba apportioned among and be payanle with any instailment Paymems
to become due during elther {i} the term of any appiicabie insurance policy or (li) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paymerit which will be due and pdyable at tha Credit Agreement's
maturity. This Mortgage a'so will 8acure payne:+ of these amounts. The fights Provlded for in this paragraph
shali be in addition 10 any other rights or any remudies.to which Lender may be entitled on account of the default,
Arg such action by Lender shall not be construed ag cur'ng the default 8o as to bar Lender from any remedy that
it otherwise would have had.

gg;mggﬂ; DEFENSE OF TITLE. The lollowing provisiziic relating to ownership of the Property are a part of this
gage. ‘
Title. Grantor warrants that: {a) Grantor holds good an< r.arketable litle of record to the Property In fee
simple, free and clear ¢f all lieng and encumbrances. other thar, thoge set lorth in the Real Property description
or in the Existing Indeledness section balow or in any title-asurenng policy, title report, or finai title opinion
igsued in favor of, and accepted by, Lender in connection with ‘his Mortgage, and '(b) Grantor has the full
right, power, and authorlty to execute and deliver this Mortgags to Lanaer.

Dafense of Thle. Subject to the exception in the paragraph above, Grurtor warrants and will forever defend
the title 10 the Properly against the lawlul claims of all persons. In the avent any action or proceeding is
commenced that questions Grantor's litle or the Interest o Lender under this Mortgage, Grantor shall defend
the action al Gran °"ﬁ‘ expense. Graniw may be the nominal Fany in such, proceeding, but Lender shall be
entitied ;%:anlclpate n the proceeding and 1o be represented in the proceesing by counsel of Lender's own
cholcs, Grantor will deliver, or causa 1o be delivered, to Lender such instrunents as Lender may request
from time 10 time to permit such participation. |

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indeblednose (the "Existing
Indebtedness”) are a pant of this Mortgage.

Existing Lien. The Hen of this Mortgage securing the indebtedness may be secondary and inferior to antd
existing fien. Grantor expressly covenams and agrees to pay, or see to the payment of, the Exigtingas
indebtedneass and to prevent any default on such indebtedness, any default under the instruments evidencinggs
such Indebtedness, or any delault under any security documents for such indebtedness. )

No Modification. Grantor shall not enter inte any agreement with the holder of any mortgage, daed of trust, or !
ather securily agreement which has priority over‘;hlg Mon aEe %y which that agreément is modified, amended, .
extended, or renewed without the thor wrltten consent of Lender. Grantor shall neither request nor accept € :
any future advances under any such security agreement without the prior written consent of Lender. o

CONDEMNATION. The foltowing provisions relating to condemnation of the Property are a part of this Martgage.

licatlon of Net Proceeds. It all or any part of the Property Is condemned by eminent domain proceedings

o by any procgeding or purchase in fieu of condemnation, Lender may at its slection require that all or any

Bort ot of the net proceeds of the award be applied i the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shall promgtly take such steps as may be necessary to defend the action and obtain the award.
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enforcement of this Mortgage and this Mortgage shall continue to be effective or shéll be reinstated, as the case
.‘:.‘; mag be, notwithstanding any canceflation of this Mortgage or of any note or ather Instrument or agreement
/ evidencing the Indebtedricss and the Property will continue to secure the amount repald or recovered to The same

«: gxtent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any

judgment, decree, arder, sattlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under thie Mortqege: (a) Grantor commite fraud or makes & material misrepresentation at any ime in connection
with the credit line account, This can intiude, for example, a falge statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment 1orms of
the credit line account. (c? Grantor's action or inaction adversely alfacts the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dweiling, fallure 10 pay taxes, death of ail persons liabie on the account, transfer of title or
sula of the dwelling, creation of a lien on the dwelfin% without Lender’s permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibited purposes,

RIGHTS AND RFEmEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optivs1. may exercise any one or more of the foflowing tights and remedies, in addition to any ather
rights or remedies urovided by law: . .

Accelerate Indextarneas. Lander shall have the right at its option without notice 10 Grantor to declare the
antire Indebtednes« irymediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With rasnest i all or anr part of the Parsgnal Property, Lender shall have ail the rights and
remedies of a secured parly inder the Uniform Commercial Code.

Collect Rents. Lender shall have the right; without naotice to Grantor, 10 1ake possession of the Property and
collect the Rents, lncludinq amwits past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the Indebiedns3s. In furtherance of this right, Lender ma require any tenant or other
user of the Pro 10 make payments of rent or use fees directly to Lender, It the Rents ‘are coliected by
Lender, then Granfor lrrevocabiz; decipnotes Lender as Grantor's attorney-in~fact to sndorse Instruments
recelved In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Parmants by tenants or other users to Lerde: 11 response 1o Lender's demand shall satisty the obligations for
which the payments are made, whether or..iSt any proper grounds for the demand .existed. Lender may
exercine its rights under this subparagraph elthier I»-nerson, by agent, or through a receiver.

Morigagee in Poasession. Lender shali have tha right to be placed as murtgagee i possesslon or to have a
recelver appalnted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding igrevivsdra or salg, and to collect the Rents from the Property
and apply the proceeds, over and above the cost ¢! a9 recelvership, against the Indebtedness. The
mon?agee in Possession or receiver may serve without hond if permitted by law, Lender's right to the
apé)o mimen! of & receiver shall exist whéther or not tha apparent value of the Propeny exceeds the
{n g?tednass by a substantial amount. Employment by Lend<; shall not disquality a person from sarving a8 a
receiver.

Judicial Foraclosure. Lender may obtain a judicial decree foreciusing Grantor's interest In all or any part of
the Praperty.

Deficlency Judgment. If permitted by applicable faw, Lender may eotwn a judgment for any deficlency
remaining In the Indebtedness due to Lander after application of alf amounts recsived from the exarcisg of the
tights provided in this section.

Other Remedies. Lender shall have all other rights and ramedies provided In (hiy Mortgage or the Credit
Agreement or avallable at law or in equity. :

Sale of the Propearty. To the extent permitted by applicable law, Grantor hereby waives any and alt right to
have the properly marshalled. In exercising its rights and remedles, Lender shall ba frce i aell all ar any pan
of the Property logether or separately, In one sale or by separate sales. Lender shall be eritled to bid at any
public sale on'all 6r any portion of the Propenty.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and dplace of an?v public sale of the

Persanal Property or of the time after which any private sale or other intended digposition of the Pergonal

{;rope?y Is 3?9 g:sﬁrlngde. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or n.

Waiver; Eleclion of Remedies, A walver by any party of & breach of a provision of this Morigage shall notf»ﬁ
constitute a waiver of or prejudics the artg"s rights otherwise to demand 8trict comfvnance with that provisionas
or any other provision, Election by Lender 10 pursue any romedy shafl not exciude pursult of any cther. '
remady, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mongage after fallure of Grantor to perform shali not affect Lender's right to deciare a default and exercise its 5
remedies under this Mortgage.

e
Alforneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this L1
Mortgage, Lender shall be entitied 10 recover such sum as the count may adjudge reasonable as attorneys
fees at trial and an any appeal. Wheather or not any court action Is Involved, all reagonable exyenses incurred
by lLender that in Lender's gpinlon are nacesgar){ at agg time lor the protection of its interest or the
enlorcement of its rights shall become a part of the indebtedndss payable on demand and shall bear interast

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bv this paragraph Include, without limitaticn, however subject to any limits under apFHcable law, Lender’s
aflorneys' tees and Lender's legal expenses whether of not there is a lawsult, including a

ttorneys’ fees for
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08-02-1986 MORTGAGE Page 8
Loan No 143283466 (Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ {TS TERMS.

LA TR L

DEBORA! A TRACEY |

-

INDIVIDUAL ACKNOWLEDGMENT
STATE OF &Mw )
i/ 9 ) 28
COUNTY OF )

On this day before me, the undersigned Notary Fiolic, personally appeared MICHAEL A, TRACEY and DEBORAH
A. TRACEY, to me known t¢ be the individuais desciibed in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voiuriaty act and deed, for the uses and purposes thersin

menticned.
&%J day of _42%':&&2 :_1 19 ?

Given under my hand and oHici
. Reslaing o

Public in and for the State of W AN

“ . Qr-l(“IAL SEAL
My commisslon expires %3,/ Zf - i JANET F LEATHERS

NOTARY PUBLIC 57ATE OF ILLINOIS
MY COMMISSIO N EX! IRES:02/23/99
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (¢) 1996 CF| ProServices, In¢c. Al rights rasarved.
{iL-G03 TRACEY1.LN L2.0OVL)




- UNOFEICIAL COPY




