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HYVUTEMAN ESTATES, IL 60134

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 2, 1956, paiween MICHAEL A. TRACEY and DEBORAH A,
TRACEY, whoae address i 1340 CANDLEWQOD LAME, HOFFMAN ESTATES, L 60195-2067 (referred to
beiow as "Grantor"); and Cherter Netional Bank and Truui, whoes address is 2200 West Higgins Road,
Hoftman Ealates, L. 60195 (referred o below as "Lender").

ASSIGNMENY. For valuable consideration, Grantor assigns, granis & Crntinuing security interest in, and
conveys to Lender all of Granlor's right, litte, and Interest In and to the Bcnts from the following described
Property located in COOK County, State of Hlinols:

LOT 35 IN BLOCK 1 IN HOFFMAN HILLS, UNIT NQ. 4, BEING A SUBDVIS.ON OF PART OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 1£, 5T OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING YO THE PLAT THEREQOF RECORDED GilLY 3, 1984 AS
DOCUMENT NO, 27157303, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1340 CANOLEWOOD LANE, HOFFMAN ESTATES, iL
60185-2367. The Real Property tax identification number is 07-17-207-023.

DEFINITIONS. The {ollowing words shall have the fallawing meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Asgignment. The word "Assignment* means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Cradit Agreement. The word "Note” means the revolving fine ot credit agreement dated August 2, 1896,
between Lender and Grantor whh a credit limit of $25,000.00, together with all renewals of, extenslons of,
madifications of, refinancings of, consolidations’ of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balanre shall be at a rate 0.500
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ana convey the Rents 1o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persan by any
Instrument now in force.

No Further Transfer, Grantor will not sell, assign, encumber, or otherwige dispose of any of Grantor's rights
in the Rents axceapt as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no default
shall have occusred under this Asﬂgnmem, to collect and recelve the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Renls to be paid direcily to Lender or Lender's agent.

Erter the Prgmng‘ Lander ma¥ enter upon and take possaession of the ProPeny; demand, coliect and receive

from the ten: r from any cther persons llable therefor, all of the Rents: institute and carry on all legat

proceedings nacessary for the protaction of the Proparty, Including such procesdings as may be nacessary to

trggogg pgﬂ'.smslon of the Property; collect the Rents and remave any tenant or tenants or other persons from
V.

Maintsin the P.operty. Lender may enter upon the Property to maintain the Property and keep the same In

repalr; to pay e costs thereo! and of all services of all employees, including thelr equipment, and of all

continuing costs an% sxpenses of maintainin(?I the Property in proper repalr and conditlon, and also 10 pay alt

{g;éeg.maés;.r?samems anvd water utilities, and the premiums on fire ang other insurance effected by Lender on
y.

Compilance with Laws. Lnder may do any and all things 10 exacute and comply with the laws of the State of
Ilinols and also ali olher 1aws, cules, ordars, ordinances and requirements of all other governmental agencies
attecting the Property.

Lease the Property. Lender may roni or iease the whole or any part of the Property for such term or terms
and on such conditions as Lender n:ay dgem appropriate.

Employ Agenis. Lender may engaga such agent or agents as Lender may deem appropriate, either in
L’erédert s name or in Grantor's name, fo rant ard manage the Property, Including the coliection and application
of Rents. . 4

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
ar;éroprlata and may act exclusively and solely fit the place and stead of Grantor and to have all of the powers
of Grantor far the piirposes stated above,

No Requirement to Act. Lander shall not be re?uirar'.. te do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the futegning acts or things shall not require Lender to do
any other specific act or thing. ) : '

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses frein the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved bef it: howevar, any such Rents recelved by Lender
which are not appiled 10 such costs and expenses shall be agpl ed 1o tne Indebledness. All expenditures made by
Lender under this Assignment and not raimbursed from the Rents shan bacome a part of the Indebtedness
ggcureqtu% 3:11‘1?1 t;\Eisﬁo,jlgnme-znt. and shall be payable on demand, with Iniereat at the Note rate from date of

FULL PERFORMANCE. i Grantor pays all of the Indebtednese when due'snd otherwise performs all the
obligations im upon Grantor under this Assignment, the Note, and the Relalza Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable str.ements of termination aof
any financing statement on fils evidencing Lender's security Interest n the Rents unz the Property. Any
termination fée required by law shall be paid by Grantor, if permitted by applicable law. /1!, however, payment ig
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on ihe Indebtedness and
therealtet Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in e k-uptcy or to any
similar person under any federal or state bankruptcy law or law for the relle! of debtors, (b)-by reason of any
judgment, decree or order of any court or admirlstrative body having jurisdiction over Lender or any of Lender's
property, or (c} by reason of any setilement or comprise of any claim made by Lender with any cialmant (including
without fimitation Grantar), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Asslﬁnmem shall cantinue to be effective or shall be reinstated, as the ¢ase may be, &
notwithstanding any cancellation of this Assignment ar of any note or other ingtrument Or agreement evidencing & :
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same exten! as
that amount never had been orig nallY received by Lender, and Grantor shall be bound by any judgment, decree,
order, sattierent or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to compy with any provision of this Assignment, including any
obiigation to maintain Existing Indebtedness: in goed standing as required bielow, or if any action or proce n%is
commenced that would materlally affect Lendar's interests in the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In 8o
doing will bear iiiterast at the rate provided for in the Note from the dale incuired or paid by Lender to the date of
repayment by Grantor, All such expenses, .at Lender's option, will (a) be payable on demand, (bz be added to the
balance of the credit line and be apportioned ?mong and be payable with any instaliment payments to become due
during either (? the tarm of anx applicable Insurance policy or (i} tha remaining term af the Nate, or (c) be
traated as a bafloon payment which will be due and payabie at the Nota's maturity. This Asslf;nment also will
secure payment of these amounts, The rights provi for n this paragraph shall be in addition to any other
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;. Loan No 143283466 (Continued)
Ei or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
£, r Y. and an election 1o make expenditures or take action to perform an obligation of Grantor under this

P Asslgnment after ‘aliure ol Grantor 10 perform shall not affect Lender's right to decClare a default and exercise
o its remiedies under this Assignment, .

Atforneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
d Assignment, Lender shall be entitied to recover such sum as the court ma adjudge reasonabie as attorneys’

-i: iees at trial and on any appeal. Whether or not any court action Is invol , &il reagonable expenses incurred
by Lender that in Lender's opinion are neces at any time for the protection of s Interest or the
£ enforcemant of its rights shall become a part of the indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. 'Expenses coverad by this
Paragraph include, without limitation, however subjlect to any limits under applicable law, Lendar's anorne?rs'
ees and Lender's legal expenses whether .or not there is a fawsult, includ ng attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post~judgment coliection services, the cost o searchln? records, obtaining title reports {Including
foreciosure reports), surveyors’ reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable lewv.. Grantor also will pay any court costs, In addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS, The following miscellansous provisions are a part of this Assignment:

Amendments. s Assignment, toﬁether with any Related Documents, constitutes the entire understanding
and agreement o ' parties as to the matters set Torth in this Assignment. No alteration of or amendment to
this Assignment shzi-De effective unless givan in writing and signed by the party or parties sought to be
¢harged or bound by th niteration or amendment. -

Applicable Law. Thle Acsignment has been delivered 1o Lender and accepted by Lender In the State of
lilinols. This Assignmeni shall he governed by and construed in accordance with the laws of the State of
lllincls.

Muitiple Parties. All obligations ci Crantor under this Assignment shall be 'rolnt and several, and all
references to Grantor shall mean cach and every Grantor. This means that each of the persons slgnfng below
I8 responsible for ali obligations in this £ss'gnment.

No Modification. Grantor shall not enter fito by agreemant with the holder of an mortgage, deed of iru?t. or
other security agreement which has priority Gver tnis Assignment by which that agreament Is modified,
amended, extended, or renewed without the prior »iten consent of Lendar. Grantor shall nelther request nor
accept any future advances under any such secuiity agreement without the prior written consent of Lendar,

Seversbllity. If a court of competent Jurisdiction (inns any provision of this Assl&nment to be invaild or
unenforceable as to any person or clrcumstance, sudh finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. it feasible, any such offending provision shali be
desmed lo be modified to be within the limits of entorceabliit; or validity; however, I# the o ending provision
cannat be 50 moclfied, it shall be stricken and all other proviio:e of this Assignment in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Assignment on {ransfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the bero®i of the parties, their successors and
assigns. If ownarshlP of the Praperty becomes vested in a person othisr than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assiunment and the Indebtednass by
wrz‘ag otl ggrt'::;;g?:g or extension without releasing Grantor from the obligatians of this Assignment or liabliity
under ness.

Time Is of the Easence. Time is of the essence In the performance of this Assignment

Vaiver of Homeslead Exemplion. Grantor hereby releases and walves ail iiziits and benefits of the
homestead exemption iaws of the State of lllinois as 1o all Indebtedness secured by his Agsignment,

: Waivers and Consenls. Lender shall not be deemed to have walved any rights under this Asslgnment (or

under the Related Doc?ments) unless such walver Is in writing and signed by Lender. No o33y or omission

- 3 on the part of Lender in exerclsing ansr right shall operate as a walver of such right or any ather right. A
walver by any party of a provision of this ssiqnment shall nft! constitute a waiver of or prejudice the p,ansgs
right otherwise to demand strict compilance with that provision or any other provision. NO prior waiver Dy
Lender, nor anr course of dealing betwsen Lender and Granior, shall constitute a walver of any of Lender’s W
rights or any of Grantor's obIIFatlons as to any future transactions. Whanever consent by Lender Is required o
in this Assignment, the granting of such consent b?f Lender in any instance shall not constitute continuing 05
consent ta subsequent Instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, I
AND EACH GRANTOR AGREES TO ITS TERMS. ' ‘

GRANTOR:
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