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MORTGAGE

THIS 1S A FIRST MORTCAGT WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-C)ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AN PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES). AT LENDER'S OPTICHY THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

— -

L. DEFINITIONS OF WORDS USED IN THIS MO (TGAGE
(A) Seocurity Instrurnent. This Mortgage, which 'z deted AUGUST 09, 19896,

will be called the "Security Instrument”

(B} Borrower, SEAN KELLY AND PATRICIA KELLY, HUSBAND AND WIFE

£¥8LEII6

sometimes will be called “Borrower” and sometimes simply "I" or "me.”

{C) Lendsr. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ® * = * * » & * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Landar." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lendar's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

B
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{D} Note. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note" The Note shows that | owe Lender the original principat
amount of US. $112,000.00 , plus accrued and deferred interest and such other
amounts as stated in the Note | have promised to pay this debt in monthly payments and to
pay the debt in full by AUBUST 15, 2026.

{E) Property. The property that is described below in Section I} entitied "Description
of the Property" will be called the "Property.”

{F} Sums Seoured. The amounts described below in Saction Il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
called "Persen’

il.  BORROWE®'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, «wrevocebly grant and convey the Property to lLender subject to the terms
of this Security Instrumart This means that, by signing this Security Instrument, | am giving
Lender those rights thet are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible lossae that might result if | fail to:

i pay all amounts owed to Lender under the Note and sll other notes secured
by this Security instrumant, called tnu "Secured Notes,” including future advances made by
Lender and ahy changes to the Secured Maias made with the written consent of Lender;

i) pay, with interest, any amounte that Lender spends under Paragraphs 2 and 7
helow to protect the value of the Propaerty and Larder's rights in the Property; and

il keep all of my other promises and agccoments under this Security Instrument,
the Secured Notes and any changes to the Secured No'es made with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which is located at 4117 N LOWELL CHICAGD. il 80841,

n % B W N Hbﬂ‘ﬂ*bﬁﬂ#h*l*ﬁ“***»*Tha'agal

description of the Property is attached as Exhibit "A" which is made a part rr-this Sacurity

Instrument. This Property Is called the "Described Property.”
REAL ESTATE INDEX NUMBER: VOL:
13-16-412-009 338

13-16-413-010
{i) Al buildings and other improvements that are located on the Described
Property;

(il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attachad to the Proparty;

SDOCSBE {04.08.06/1-98) AGSD Page 1 n
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(il Al rights in other property that | have as owner of the Described Property.
Thege rights are known as easemants, rights and appurtenancas attached to the Propaerty;

livi  All rents or royaities and other income from the Described Property;

(v) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

" (vii Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

i) All fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i} of this Section;

jviil).All of the rights and property described in subsections (i) through (vi) of this
Section that | icouire in the future;

fix) Al replacements of or additions to the property dascribed in subsections (il
through {viiil of this Secuwnn; and

x} All of the anioiints thet ) pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG UCFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own the Fraperty; (il | have the right to mortgage, grant

and convey the Property to Lender; and [(iii} thera are no outstanding claims, charges, liens or
encumbrancas against the Property, except for thuse which are of public racord

| give a general warranty of title to Lender. Trie‘means that | will be fully responsible
for any losses which Lender suffers because someone sther than myself hss some of the
rights in the Property which { promise that | have. | promiss ihat | will defend my ownhership
of the Property against any ciaims of such rights.

COVENANTS
{ promise and ) agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principsl and interest due under the Secured Notes
and any prepayment and iate charges due under the Secured Notes.

z PAYMENTS FOR TAXES AND INSURANCE
{A}) Borrower's Obligations
| will pay all amounts nacessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SGO0AC (04.08.88/1-98) AGRE MORTGAGE-ADJUSTABLE
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{8) [Escrow Accounts

~ Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due undar
the Nots, until the Note is paid in full, a sum ("Funds’} for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and {e) yearly
mortgage Insurance premiums, if any. These items are called "Escrow ltems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum smount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estatr  Sattlement Procedures Act of 1974 ss amended from time to time, 12 USC.
& 2601 et se7 ['RESPA", unless another lew that applies to the Funds sets & iesser amount if
50, Lender may, ‘st any tima, collect and hold Funds In an amount not to exceed the lesser
amount. Lender (ne; estimate the amount of Funds dus on the basis of current data and
reasonable astimates of expanditures of future Escrow Itams in accordance with applicable
{aw.

The Funds shall be hsid in an institution whose deposits are insured by a federal
agency. Instrumentaiity, or entity (inciuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall snply the Funds to pay the Escrow Items. Lender may
not charga me for holding and applyine tie Funds, annually snalyzing the escrow account, or
verifying the Escrow Itams, uniess Lender pays me interest on the Funds and/or applicable law
permits Lender to meke such a charge. Hoviever, Lender may require me to pay a one-time
charge for an independent real estate tax reporiun) service used by Lender in connection with

this loan, unless applicakle law provides otherwise. Unless an sgresment is made or applicable
law requires interest to be peid, Lender shall not br required to pay me any interest or
earnings on the Funds. Lander shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ths purrose for which each debit to the
Funds was made. The Funds are pledged as additionsl security for all sums secured by this
Security Instrument.

If the Funds held by Lsnder exceed the amounts pernitted to be held by
applicable law, Lendsr shall account to me for the excess Funds in gcco'dance with the
requirements of applicable law. If the amount of the Funds held by Lender at &vy. time is not
sufficient to pay the Escrow Iitems when due, Lender may so notify me in"viriting, and, in
such case | shall pay to Lender the amount necessary to meke up the deficiency ¢ shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of ell sums secured by this Security Instrument, Lander shall
promptly refund to me any Funds held by Lander. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

£040080 (04.00.96/1-98) ADGF MORTGAGE-ADJUSTADLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my psyments under the
Secured Notes end under Paragraphs 1 and 2 asbove in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument:
Third, to pay the amounts due to Londer under Paragraph 2 sbove;

Fourth, to pay interest due undsr the Secured Notes;

Fifth, to pey deferred interest due under tha Secured Notes;

Sixth. o pay principal dus under the Secured Notes;

Last, t pay jats charges due under the Secured Notes.

4  BORRCWEK'S OBL!GATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 8l w8s, assessments and any other charges and fines that may be imposed
on the Property and that ‘ney be superior to this Security Instrument

| will aiso make payrne:¥s due under my lease if | am a tenant on the Property and |
will pay ground rents (if any} due-on the Property. | will pay these amounts either by maeking
the payments to Lender that ere desrribed in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demsnd or charge that is made against property because an obligation has
not besn fulfiiled is known as a lien, | Wil promptly pay or satisfy all liens against the
Property thet mey be superior to this Securiy instrument Howevar, this Security Instrument
does not require me to satisfy a superior fien if: (Al 1 agree, In writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agres
to pay that oblfigation; or (B} in good faith, | argue o7 refend against the superior llen in a
lawsult so that, during the lawsuit, the superior lisn mey not he enforced and no part of the
Property must be given up; or IC) | sacure from the holds® of that other lien an agresmant,
approved in writing by Lender, that tha lien of this Security insrrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me 8 notice identifying the supariciien | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will abtain end maintain hazard insurance to cover all
bulldings and other improvements that now are or in the future will be localed on the
Property. The Insurance must cover loss or damage caused by fire, hazards normally covered
by “extendad coversge' hazerd insurance policies and other hazards for which Lender recuires
coverage. The insurance must be in the amounts and for the periods of tima required by
Lender. | may choose the insurance company but my choice ls subject to Lender's approval.
Lender may not refuse to spprovs my choice uniess the refusal is reasonabie. All of these
insuranci policies and renewals of the policies must include what is known 8s a Standurd
Morigayes Clauss to protect Lender. The form of all policies end renewals must be
accepteble to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, ! will promptly give Lender ail receipts of paid premiums and renewal notices that )
receive

SDGOBE (D4.05.56/1-08) AQRG MOATGAGE-ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
Insurance, or any other insurance on or relating to the Property or the Secured Notes and

which sre not specifically required by Lender, | will name Lender as loss payes of sany
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
logs or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurrad in connsction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or lack of
impairment of cecurity, as follows: (A) to the extent aliowed by spplicable law, to the Sums
Secured in a maner that Lender determines and/or (B) to the payment of costs and expenses
of necessary reyars or to the restoration of the Property to a condition satisfactory to
Lender, such applicetion. to be made in the manner and at the times as determined by Lender.

If | shandon the Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cornzeny has offered to settle a claim, Lender may coliect the
Procoeds. Lender may use the Prosveds to repair or rastore the Property or to pay the Sums
Secured. The 30-day period will hegin when the notice is given.

If any Proceeds are used to regwca the amount of principal which | owe to Lender
under the Secured Notes, that use will not riclay the due date or change the amount of any
of my monthly payments under the Securod Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to de.sys or changes.

If Lendar acquires the Property under Paragi?ph: 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my/rights in any proceeds which are paid
because of damage that occurred before the Property it acauired by Lender or sold will
belong to Lender. Howaever, Lender's rights in those proceers will not be greater than the
Sums Secured immediately before the Property Is acquired by Lendar or sold

If | am required by Lender to pay premiums for mortgage (nsurance, | will pay the
premiums until the requirement for mortgage insurance ends accorniing to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE CBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. 1 will
not use, generate, manufacture or store any hazardous materials or hazardous wasts on, undar
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or eny other hazerdous materials
claim. If 1 do not own but am a tenant on the property, | will fulfil my cobligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lsase interest and the fee
titte will not merge uniess Lender agrees to the merger in writing.

SDO03F (04.05.98/1-98) AOBH MORTOAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT (TS RIGHTS (N THE PROPERTY

If: {A] | do not keep my pramises and agreements mads in this Security instrument, or ‘

‘ B) someone, including me, begins a legat proceeding that may significantly affect Lender's

. rights In the Property (such &s a legal proceeding in bankruptcy, in probate, for condemnation

or to enforce laws or regulations), then Lander may do end pay for whatever is necessary to

protect the Lander's rights in the Property. Lander's actlons may include sppeering in court,

| paying reasonable attorneys' fees and entering on the Property to maeka repairs. Lender must

give me noticn before Lander may take any of these actions. Although Lender may take action

under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7. will not release ms from my obligations undar this Saecurity Instrument.

0001961466

| will pay to Lender any amounts which Lendar advances undar this Peragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me @ notice requesting that | do so.
Interest on ezéi1 emount will bagin to accrug on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security instrument will protect Lender in case ! do not keep this
promise to pay thove emounts with interest

8. LENDER'S RIGHT TO/INSPECT THE PROPERTY

Lender, and others sutorized by Lender, may enter upon and inspect the Property.
They must do so in a ressonably manner and at reasonable times. Before or at the time an
inspection is made, Lender musi give me notice stating a creasonsble purposs for the

ingpaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| gssign to Lendar all my rights: (A) to prureeds of all awards or claims for cdamages
resulting from condemnation, eminent domain or Otier governmantal teking of sll or any part
of the Property; and [B) to proceeds from a sale of #i or any part of the Property that is
made to avoid condemnation, eminent domain or other uovernment taking of the property. All
of those proceeds will be paid to Lender.

If alf of the Property is taken, the proceeds will be uses io raduce the Sums Secured.
If any of the proceeds remain after the smount that | owe to Lerder has been paid in full,
the remaining proceeds will be paid to me. Unlass Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wvill ba reduced only by
the amount of proceeds multiplied by the foilowing fraction (A) the total amount of the Sums
Secured immediately before the taking, divided by (B) the fair market vaius of. the Property
immediately before the teking. The remainder of the proceeds will be paid to (0%

LERLE3II6

If | abandon the Property or if | do not answer, within 30 deys, a notice frum Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the smount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due dste or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 snd 2 above.
However, Lender and | may agree in writing to deiays or changes.

MOATGAGE-ADJUSTABLE
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CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligstions

Lender may allow 2 Parson who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and intersst due under the Secured Notes or under this Sacurity instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

10

Lender may sllow those delays or changes for a8 Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be requirad
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, aven if Lender is requested to do se.

{8} 1.ender's Rights
Evan if Lender does not exercise or enforce any of its rights under this Security
Instrument or -urdar the law, Lender will still have all of those rights and may exercise and
enforce them in-i»a future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens syairst the Property, Lender will have the right under Paragraph 27 below to
demand that | make irimadiate payment in full of the amounts that | ows to Lender under the
Securad Notes and uncer this Security Instrument

118 OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING QOVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over nw.cights or obligations under this Security Instrument will
have all of my rights and will be obligatad to keep el of my promises and agreements mrnde
in this Security Instrument Similarly, any Pe‘sor who takes over Lender's rights or obligations
under this Security (nstrument will have all oi Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Inst;ument.

If more then ong Parson signs this Security Ineiriment as Borrower, each of us is fully
obligated tc keep all of Borrower's promises anc- obligations contasined in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument ageinst each of
us individually or against all of us together. This meens that ary-one of us may he required to
pay ali of the Sums Secured.

12. MAXIMUM LOAN CHARGES

)t the loan sezured by this Security Instrument is subject to a law which sets maximum
joan charges, and that law is finally Interproted so that the interest or cwic -loan charges
collected or to be collected in connection with the loan exceed permitted limicr, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the crarje to the
permitted limits and (B) any sums aiready collected from Borrower which exceedsd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Sscured Notes or by making a direct payment to Borrower. If a
rafund reduces principal, the reduction wiil be treated as a partial prepaymant without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrumant unenforcesbls, Lender may require that | mske immediate payment in full
of all Sume Secursd by this Security Instrument

80008H (04.09.86/1+86) ADBJ MORTGAGE-ADJUSTABLE I
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of ancther
method. The notice will be addressed to me at 4117 N LOWELL, CHICAGO, IL
60641‘**I*Hl****»ﬂ*“”ﬂﬁ**ﬂ*Hﬂ-ﬂ-**h**ﬂ
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notica of a different
address. Any notice required by this Sacurity Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

15.  GOVEXMING LAW,; SEVERABILITY

This Szuvcity Instrument and the Secured Notes zhall be governed by and
conatrued under - fadersl {ew and federal rules end regulationa including those for
foderally chertered 3%vings institutions, calied ‘'Federal Law." In the event that any of the
terms or provisions cf ‘this Sacurity Instrument or the Secured Notes are interpreted or
construad by a court of competent jurisdiction to be void, invalid or unenforceabls, such
decision shall affect only thoey jrovisions so construed or interpreted and shall not affect the
remaining provisions of this Securily Instrument or the Secursd Motes.

18. BORROWER'S COPY
| acknowiedge the receipt of one conformed copy of the Secured Netes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TC TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate payment in full or-ii | shendon the Property, then Lender,
Persons authorized by Lender, or & receiver appointed by a' court at Lender's request may: (A)
collact’ the renta! paymants, including overdue rental payments, irectly from the tenants; (B),
enter upon &nd take possession of the Property; (C) manage the Frouparty; and (D) sign, cancel
and change rental agraements and leases. If Lender notifies the turants that Lender has the
right to collect rentai payments directly from them under this Paragreph' 17, | agree that the
tenants may make those rantal payments to Lender without having to ask Jj lender whether |
have failed to keep my promises and agresments under this Security Instrument.or (i} me for
my permission to do so.

f Lender acts to have the Property sold after a Bresch of Duty as defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, inciuding the loss
of reasonable rant and the cost of aviction Al rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, wiil be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remaing after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fees and the costs of any necessary bonds.

500081 04.08.80/1-94) AQ8K MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring lagal
action ageinst persons, other than Lender. for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise hefore or after
the date of this Security Instrument These rights to bring legsl action may include an action
for bréach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds srising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred In enforcing these rights. At the request of Lender, | will sign sny
further assignmants or other documents thet may be necessary to enforce this assignment

0001951468

19.  CLERICAL ERRORS

in the avent Lender at any time discovers that this Sacurity Instrument, the Secured
Notes or any ofier document related to this loan, called collectively the "Loan Documents,”
contains an error witzh was caused by a clerical mistake, calculation error, computer error,
printing error or simisr srror, | agree, upon notice from Lender, to reaxecute sny Loan
Documents that are naceseary to carrect any such erroris) and | also agree that | will not hold
Lendsr rasponsible for any riamage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

iIf any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender
delivers to me &n indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document idaentical in foim and content which will have the effect of the
original for ali purposes.

2.  WAIVER OF STATUTE OF LIMITATIONS

| whl weive, within epplicable law, the plsariry of the statute of lmitations as a
dafense to anforce this Security Instrument, including any cobligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and hesdings at the beginning of each pcragraph of this Security
instrument are for reference only and will not be used in the interpritation of any provision
of this Sacurity Instrument

23, MODIFICATION
This Security Instrument may be modified or amended only by an agrastnaert. in writing
signed by Borrower and Lendar.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit devalopment,
sach cf which shall be called the "Project” and | have an interest in the comimon elements of
the Project, then Lender and | agree that

(A} If an owners agsociation or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project end its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

50008 (04,08.96/1-98) ADSL MORTGAGE-ADJUSTABLE i
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(8} The following are calied the "Constituent Documants (i} The daclaration or any
other documsnt which created the Project; (i) By-laws of the Owners Associstion; (il Code
of regulations for the Project; (v} Articles of incorporation, trust instrument or adquiveient
document which creates the Owners Associstion; [v) The Projects covenants, conditions and
restrictions; {vi) Othar aquivalant documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to oay, when due, all dugs and asssssments. If | do not pay the dues and
assessments when due, Lender mey. &t its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

(C) ~If the Owners Association maintains, with an insurance company reasonably
acceptabls v Lender, a master or blenket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the smounts, for the periods,
and against the “azerds Lender requires, including fire and heazards included within the term
“gxtended coverage.” and Landaer is provided with evidance of such mester or blanket policy,
ther: (i} Lendsr waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the astimated yearly premium instaliments for hazard Insurance on the Property; and
i) hazard insurance coverage. con the Propsrty as required by Paragraph 5 above is deemed to
be satisfied to the extent thut ine required coverage is provided by the Owners Association
poficy. | shall give Lender prorit notice of any lapse in the raquired hazard Insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the avent of a distribuiic::-of hazard insurance proceeds in lisu of restoration
or repsir following a loss to the Property, ~witether to the unit or to common elements, any
proceads payable to me are hereby assignod and shelt be paid to Lender for epplication to
the Sums Sacured by this Security Instrument, ‘win any excess paid to me.

| shall teke such actions as may be’ ressongbie to insure that the Owners
Association meintaing a public liability insurance policyacceptable to Lender in form, amount
and extent of coverage.

(D) 1| shall not, except after notice to Lender and with Lundar's prior written consent,
sither partition or subdivide the Property or consent to: () the absndormant or tarmination of
the Project, except for abandonment or termination requirad by law in tne case of substantial
destruction by fire or other casuslty or in the case of condemnation, emilient domain or other
governmental taking; (i} any amendment to any provision of Constituant Ducyrients unless the
provision is for the express benefit of Lender or of landers generally; (it iermination of
professionsl management and assumption of self-management of the Owners /ssoniation; or
fivi any action which would have the effect of rendering the master or blanket hazard
insuranice policy and/or the public liability insurence coverage maintained by the Qwners
Association unaccaptable to Lender,

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before reiease of this Security
instrumant or the full reconveyance of the Property described in the Sacurity Instrument) may
lond future advances, with interest, to Borrower. Such futura advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDOORK {D4.09.88/1-08) ADEM MORTGAGE-ADJUSTABLE iL
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Sscured. Lender may, at its option, raquire
immediate payment in full of all Sums Secured by this Security Instrument if al! or any part of
the Property, or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and & benseficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exsrcisas the option to require immediate payment in full, Lender will give
me noticz of arceleration. If [ fail to pay all Sums Secured by this Security Instrument
immedistely, Lander may then or thereaftsr invoke any remedies permitted by this Security
Instrument withcut further notice to or demend on me.

Excaption tc Acesleration of Payment of Sums Secured. If the sale or transfer of
all or &ny part of the ¢ efoperty. or of a beneficial interest in Borrower, if Borrower is not a
naturg! Person, is the fi“zi one to occur after the date of this Security Instrument, Lender will
not exercise the option tc accalerate paymant in full of all Sums Secured snd the [oan may
be assumed if:

il  Lender receives a curip'sted written application from transferee to evsliusts the
craditworthiness of transferee as it 7 naw loan were being made to the transferee by Lender;

i)  Lender approves the creditw orthingss of the transferae in writing;

(il  transferee makes a cash downnaument sufficient to meet Lender's then current
underwriting standards;

(v}  an assumption fes, in an amount to b% catermined by Lender (but not to exceed
1% of the bslance of principal and Interest due unce: 'he Secured Notes at the time of ssle
or transfer of the Property or of the interest in the Surrowar) Is paid to Lender; anc

(v}  the transferee executes an assumption agreemaont wvhich is satisfactory to i.ender.

The loan may be assumed under its then axisting terins and conditions with onel
excestion; the Lifetime Rste Cap may be changed The Lifetime Rafe Cap shall be changed tof™
an interest rets which is the sum of the Interest rate in effect on the date of & sale or("
transfer of the Property or beneficial interest in Borrower plus & percentige polints, if that [
sum exceeds the Lifetime Rate Cap stated in the Secured Notes. N

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if {ij | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (ili} any statement made in my spplication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially fales or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this ican that s materially faise or
misleading If thera is @ Breach of Duty by me, Lender may demand an immediate payment of
ali sums sscurad.

SDOOBL [04.08.88/1-18) AQBN MORTOAGE-ADJUSTABLE
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_ if there is & Breach of Duty by me, the Lender may tske action to have the Property
' sold under any applicable Federal Law, rule or reguiation and, whers Federal Law is not
applicable, under the law of the stete where the Property is located, which will be called the
. "Applicable Law"

Lender does not have to give me notice of a Bresch of Duty unless notice is required
: by Applicable Law. If Lendar does hot make a demand for full payment upon a Breach of
Duty, Lander may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propertv. The action to appoint a receiver may he taken without prior notice to me and
regardlass of the value of the Property.

The sale #t the Property may be postponed by or at the direction of Lender except
as limited or praohisitud by the Appliceble Law. |f the Property is sold under the Applicable
Law, | agree that it ‘m?) be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lendor all legal faes, costs, allowances, and disbursements incurred as a
result of the action to sell 3 Property, except to the axtent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procecds from the sale of the Property in the following order:
(A} to 8!l feas, expenses and costs incurred in connection with the sale, including trusteas’ and
attorneys' fees, if any; B) to all Sums Sacured by this Security Instrument; and (C) any excess
to the Person or Persons legally sntitiad to il

28. LENDER'S OBLIGATION TO DISCHARGE Tri# JECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall relesse or cancel this Security instrument vithout charge to me except that | will
pay any recordsation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furrishing any statament of
obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivea

LE845336
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3. QUICK QUALIFYING LOAN PROGRAM

| have quilified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agresd to not further encumber the Property and do not intend to further encumber the
Properfy for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true end the entire down payment is cash from my own
funds.

00019861466

If any of the statements of fact that | have made are materially false or misleading, |
will be In default under the Secured Notes and this Security Instrument. If | am In such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap z@3d in the Secured Notes.

32, OWNEN: {:CCUPANCY

Lender h:s relied upon statements of fact which | have made to qualify for this losn. |
have stated and ccnfirm that (A) the Property is my personal and primary residence; (8} | will
occupy the Property ned later than 30 days after this Security Instrument is recorded; and (C)
| will use the Propertv 25 my residence for at !aast 12 months from the date this Security
Instrument is recorded.

If any of the statements of fact that | have made sre matarially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
defsult, Lendar may, at its option, incizase the interest rate and mergin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDOUBN4 (04.03.908/1+90) AQBS MORYGAGE-ADJUSTABLE
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BY SIGNING BELOW, | accept and agree to the promises and sgreements containad in this
Sacurity Ingtrument and in any rider{s) signed by me and recorded In proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

Y

ELLY d

—A:IQI;‘KELILV Mf

{Seal)

LBRLTII6

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

MORTGAGE-ADJUSTABLE
Page 1B of 1B

S0008P1 (04.05.8¢/1-881 AQLY




UNOFFICIAL COPY




UNOQRFICIAkofa@PY

A FEDERAL SAVINGS AND LOAN ASSOCIATION
( EXHIBIT "A"
| LEGAL DESCRIFTION

LOAN NO. 0001951468

'f ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINCIS * ® » » % #  DESCREBED AS FOLLOWS:

ey o e g T P T A AT (1

TR W wermmaper
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‘ TAPE ONLY THE LEGAL DESCRIPTION TG THIS PAGE.
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STATE of LLINOIS
COUNTY of e

D 1, the undersigned, a Notary Public in and for sald county and state, do hereby cectify that
e Sewns A e comi AR Moo md 2 H#Q

personalty known to me to be the same persong§Dwhase name(s) ls@)suhmibcd 10 he foregoing

instrument, appuared before me this day erson, and acknowlédged that he, she signed and
delivered the said instrument as his, her, dheig free and voluntary act, for the uses and purposes thereln
set forth, o

Glven vider my hand and officlal seal, this & "{day of cicnsv 197¢,

My commission epires: e - P - —_—
. « ; Fe e ,/(/ ok - / .—/
;:P‘ - /c‘ ¢

£ 8

W 1
;: . "OFFICIAL SCAL"
\ LaDONNA RENEE COOK-TYLER
2 Notary Pubiic, State of Minols

- My Commission Expires 05/06/00
"-'aﬁ‘;*; 2R AT
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