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MORTGAGE IHZ,

THIS MORTGAGE ("Securiwy listrument”) is given on J8700/96 ,
The mortgagor is ALONZO CRUDER R ANO HARY L CRUDER

HIS WIFE, AS JOINT TENANTS

{"Borrower"). This Security Instrument is givan to FORD CONSUMER FINANCE COMPANY, iNC
its successors and/cr assigns, & NEW TORK corporation, whose address is
250 EART1 CARPENTER FREEWAY IRYING, TEXAS 75062 (*Lender"},

Borrower owes Lender the principal sum of

THIRTY NINE THOUSAND TWO HUNORED FIVE DOLLARS AND df7100xas xxnwxxxxunsunxxxxnxrnxn dojiars (U.S. § 39, 208,40,
This debt is evidenced by Borrower’s Note dated thewaine date as this Security Instrument (*Note®), which provides for
monthly payments, with the full dabt. if not paid eariier, @ua and payable on  08/15/11 | This Security Instrument
secures to Lender: (a) the repaymaent of the debt evidencad by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest aifvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the perlormance of Borrower’s covznunts and agreements under thia Security Instrument and Q0
the Note. For this puH;osa. Borrower does hereby mortgage. graat.ard convey to Lender the following described property
located in COOK County; tllinris: op)

IOT 2 IN THE RESUBDIVISION OF LOT 3 AND PART OF LOT 4/ IN BLOCK 12 IN JOHNSTON AND
CLEMENT'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEASC 1/%4 OF SECTION 22, TOWNSHIP

38 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. (FXCEPT RAILROAD) /"[N

fHICAGG, 1L BQB37 {"Property Address®),

3

TOGETHER WITH all the improvements now or hereafler erectad on the property, ard all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stork and all fixtures now or
hareafter a part of the progerty. Ali replacoments and additions shall also be covered by this Securi‘y instrument. All of the
foregoin%is referred to in this Security Instrumant as the *Property.”

BORROWER COVENANTS that Borrowar is lawiuilk; seisad of the estate hareby conveyed and.has tha right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curr¢nt taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Paymant of Principal and interest; Late Charges. Borrower shall promptly pay whan due the principal of and
intarest on the debt evidenced by the Note and any late charges due under the Note. _

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be apptied: first, to late charges due under the Note; second, to interest due; and last, to principal dus.

3. Churges; Liens. Borrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Prorarty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
ghall pay on time directly to the person owed paymant. Borrower shall promptly furnish to Lender raceipts evidencing tha
paymenis.

Borrower shall gromptlv discharge any lien which has priority over this Security Instrumsent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Landet's opinior|
operate to prevant the enforcement of the lien or forfeiture of any part of the Property. or (c} secures from the holder of
the lien an agi\roement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a Yien which may attain priority over this Security Instrument. Lender may give
Borrower a notice identifying the lien, Barrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

[L200055] mga,gg;g;\




UNOFFICIAL COPY




' 4, Hazard Insurance, UfN @ Eﬁali@leﬂe*dov@@ RM&" aroctod on the Property

ingured against loss by fire, hazards included within the term “extended covarage” and any other hazards for which Lender
requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lander requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. [t Lender requires, Borrower shall promptly give to Lender all
recaipts of paid premiurns and renewal notices. In the event of loss, Botrower shall give prompt noftice to the ingurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ) .

Unless Landar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not isssened, If the
restoration or repair is not aconomically feasible or Lander's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower, i
Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance catrier has
cifered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the 1pror:mcls to repair or
restore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will
begin when the notice is given, . ) . L

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount oi the payments. If
under paragraph 20 the Proparty is ncquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Praperty prios to the acguisition shall pass to Lender to the extent of the sums secured by this
Sacurity Instrumertimmadiately prior to the acquisition,

5. Preservation znd Maintenance of Property; Loaseholds. Borrower shall not destroy, damags, or substamialgi
change the Property, s'icw the Property to detariorate or commit waste, It this Security Instrument is on a leasehold,
Borrower shall comply witn the provisions of tha lease, and if Borrower acquires fae title to the Proparty, the lsesetold and
fee title shall not merge v/ lezs Lender agrees to the merger in writing.

€. Protection of Lendai’1 Righta in the Pro?anY. It Borrower fails to perform the covenants and agreaments
contained in this Security Insirument, or there is a legal procesding that may significantly affact Lender's rights in the
Property (such as a proceeding in bankruptey, probate, or condemnation or to anforce laws or regulations), then Lander
may do and pay for whatever is nersusary to protect the valus of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sucured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and 2xtriing on the Property to make repaira. Although Lendar may take action under
this paragraph, Lender does not have ta da o~ . )

Any amounts disbursed by Lender uncer tlis paragraph shall become additional debt of Borrower secured by this
Security Ynstrumom. Unleas Borrower and Lendar-asiree to other terms o payment, these amounts shall bear interest from
the date of disbursement at the Note rate ancd co2!l be payable, with interest, upon notice from Lender to Borrower
raquesting paymant. . . ) .

7. inapection, Lender or its agent may make resiunable entrias upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection ;,;qclgnng reasanable ceuse for the inspaction.

8. Condemnation. The procesds of any award or cla m fur damages, direct or oonsaguentw[. in connection with any
condemnation or othar taking of any part of the Property, o f4r sonveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lander. . .

In the event of a total taking of the Property, the proceeds shall be applied to the sums gecured by this Security
Instrument, whether or not then duas, with any excess paid to Boriov.er. In the event of a partial taking of the Property,
untess Borrowar and Lender otherwise agree in writing, the sums secuied by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) th>-iotal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immaediatcly before the taking. Any balance shall be
paid to the Borrower, ‘

i the Property is abandoned by Borrower, or i, after notice by Lender “o Dorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender v/ithin 30 days after the date the notice
is given, Lender is authorized 1o colfect and apply the proceeds, at its option, either'to 1estoration or repeir of the Property
or to the sums secured by this Security Instrument, whether or not thon due, .

Uniess Lender and Botrowes otherwise agree in writing, any application of procead. 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amo:at of such payrments.

&. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension ¢f thy time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lsnror-to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successars in intarest.
Lender shali not be required to commence proceedings against any successor in interest or refurs ‘o extend time for
payment or otherwise modify amortization of the sums secured by this Security instrument by rexsri of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
rernady shail not be a waiver of or practude the exercise of 3ny right or remedy. .

10. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of this
Security Instrument shall bind and benafit the successors and assigns of Lander and Borrower, subject to the provisions of

aragraph 16, Borrowsr's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Nate: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pa
the sums sacured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extena,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘ ) . _

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be coilected in
connaction with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amouns
necessary to reduce the charga to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Ermclpal owed
under the Note or by making a direct payment to Borrawer. If a refund reduces princigal, the reduction will be treated as a
partiel prepayment.
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r'.s‘ ? 12. Legisiation Atfecting Lender’'s Ri E Enactment or ax?wation of applicable laws has the affect of rendering
gy provision of the Note or this Security Instrument unontarceable according to ity terms, Lender, at its option, may

require immediate paymant in full of all sums secured by this Secutity Instrument and may invoke any remediss permitted
?Xt paragraph 20. If Lender exercises this aption, Lender shall take the steps specified in the second paragreph of

aragraph 16, .
P B 15. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given by delivering it or by
fgmmng it by first class mail unless applicable law requires use of another method. The notice shall be diracted to the
Property Addregs or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given by
JHirst class mail to Lender's addreys stated herein or any ather address Lender designates by notice to Borrower. Any notice
"provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Lender when given-ag
"provided in this paragraph. _ .

{4 14, Governing Law; Severability, This Security Instrumant shall be governed by federal law and the law of the
{urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or thy
ote conflicts with applicable law, such conflict shali not atfect other provisions of this Security Instrument or the Nots
which can be given effact without the conltlicting provision. To this end the provisions of thie Security Instrument and the
Note are declared to be severable. ) )
15. Borrower's Cop;. Borrowsr shall be given one contormed copy of the Note and of this Security Instrument.
_1B. Transfer of the Proparty ar a Bonetioial interest in Barrower. If oll or any part of the Praperty or any interest in
it is sold or transterred (or if a beneficial interest in Borrowaer is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security nstrurian’. Howaver, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securiwy Instrumant. . )

if Lender exercises his option, Lender shall Sivp Borrower notice of scceleration. The notice shail provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, # 8o rower faila to pay these sums prior 1o the expiration of this periad, Lender may invoke any
remadiay permitted by this SeLutity Instrument without further netice or demand on Borrower. )

17. Borrower's Ripht to Peiratate, It Borrower meets certain conditions, Borrowsr shall have the right to heve
enforcement of this Security Insirvinsnt discontinued at any time FPrit:\r to the earlier of: (a) © days (or such other period as
applicable law may specity for reinsiziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrowar: (a)

ays Lender all suma which then would b iGe under this Security Instrument and the Note had no accefaration occurred;
rb) cures any default of any other coverants ar agreements; (c) pays ail exﬂanses incurred in enfarcing this Security
Instrument, including, but not limited 1o, reasonenle attorneys’ tees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agreament, Lender’s rights in the property and Barrower's obligation to pay
the sums secured by this Security instrument a0:a)! continue unchanged. Upeon reinstatement by Borrower, this Security

Instrument and the obligation secured hereby shait ienain fully effective as it no acceleration had ocourred. Howevar, this
right 1o reinstate shail not apply in the case of acceleia®’on under paragraphs 12 or 16. o .

18, Sale of Note; Change of Loan Servicor, The Note or a partial interest in the Note (together with this Security
natrument) may be sold ane or more times without prior notive to Borrower. A sale mey result In a change in the entity
{known a3 the "Loan Sarvicer') that collects monthly payrients. due under the Note and this Security Instrument. There
alsc may be one or more changes of the Loan Servicer unreiatzd to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given writtan notice of the change in accurdance with paregraph 13 above and applicable law.

The notice will state the name and address of the new Loan Service: and the address 1o which payments should ba made. -

The notice will also contain any other information required by applica’sls inw,

19. Hazardous Substances. Borrowser shall not cause or permii the-presence, use, disposal. atorage, or release of
any Hazardous Subatances on or in the Proparty. Borrower ehail not do, nor ''a'w anyone else to do, anything affecting the
Property that is in violation of any Environmantal Law. The preceding two ssntances shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that «re yenerally recognized to be appropriate to
normal residential uses and to maintenance of the Property. .

Borrower shaill promptly give Lender written notice of any inve.. gation. cisir), Zamand. lawsuit or other action by
any govesrnmantal or regulatory agency or private pang involving the Property anr' any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower fearms, oris natified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substince affecting the Property is
neceasary, Borrower shall promptl}iI take all necessary remedial actions in accordance with thy envirenmental Lew.,

As used in this paragraph, “Hazardous Substances" are those substances defined as toxic or.hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other tlammable or tux'; petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or farmaldehyde, 2/1d radioactive materials.
As usad in this paragraph, "Environmantal Law" means federat laws and laws of the juriediction whare the Proparty is
located that relate to health, safety or environmental protection. i ) b .

20. Acceloration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Sorrower's breach
of any covenant or adgreemom in this Security [nstrument (but not prior to acceleration under paragraphs 12 and 16 uniess
applicable law provides otherwnsek The notice shall specify: {a) the default; (b) the action required to cure the default; (c} a
date. not less than 30 days from the date the notice is givan to Borrower, by which the default must be curéd: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the suime secured by
this Seourity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infarm
Borrowaer of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense cf Borrower to acosleration and foreclosure. If the default is not curad on or before the
date specified in the notice, Lender at its option may rectuire immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
antitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title yvidenca.

21, Lender in Possassion. Upon acceleration under paragraph 20 ot abandonment of the Property and at any time
prior to the expiratien of any periad of redemption following judicial sale, Lender (in person. by agent or by judiciafly
appainted receiver) shall be entitied to enter upon, take possession of and manage the Property and 1o callect the rents of
the Property including those past dua. Any rants collacted by Lender or the recsiver shall be applied first to payment of the
costs of management of tha Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonabis attornays’ fees, and then 1o the sums secured by this Security Instrument.
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4 22, Releass. Upon pcunl\ol QuE &LQ llAJwﬂthQRMr shall release thio Security

L]
Iastfument without charge to Borrower. Borrower shall pay any recordation costs,
¢ . 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propsrty.

BY SIGNING BELCW., Borrower accepts and agrees to the terms and cavenants contained in this Security Agreement,

VERY CTRUDER

STATE OF ILLINOIS, aciﬂ_/ County ss:

[, LHQ %{ﬂ\ﬂ_%bﬂ)\ﬂ\l Cg . 4 N;éary )Publi in and for said county and state, do
hereby certify that _ _befg’!!? 4 Q(LL v (’I}K’.- t (MQ./&L (S/ / . [‘M wlh—

personally known to me to we tn3 same person ﬁ whose name ‘3 a}g,L, subacribed to the
foragoing instrumenqnﬂivad pelcre me this day in person, and acknowledged that _j_’_- he %l signed and delivared

the said instrument a frae voiuntar: act, for the uses and purposes therain set forth,

Given uncler my hand and official seal, tliis C}%‘L

My commission expires:

e R A
‘ _ , IGNE B.C
This document was prepared by: % HALL oty Puble, Buaie of Hino's

ﬂw D Qonsanum ﬂuwm?_ﬂ_. wmmmgsgf‘tumw} B8 é
éS’O Caqt @M‘Q&id—ﬁr‘ e o/
wl‘ddbm& i \-Q.&-M rfgo 61&

Sraesy %an-f"*’
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