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DATE: AUGUST 2, 1996
LOAN NO. 21011435232

MORTGAE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY 3FCURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTGAGE TO SECURE £ REVOLVING LINE OF CREDIT LOAN (herein "Mortgage") is mada by and
amo

ng
and (strike if title is not held in an ingis Land Trust)[ GALENA STATE BANK AND TRUST COMPANY
{the "Trustea"}, not parsonali_}r but as Trusiaa under a Trust Agreement dated 09/15/94
and known as Trusi No. 44 ]
(herein each of o
and the Trustee, if any, are individually and collectivaly and jointly and severally referred to as "Borrower") and
ﬁT.PAUkLFEgEﬂ.?L BANK FOR SAVINGS, whose aad'ess is 6700 W. North Avanue, Chicago, lllinois 60635
verein "Lender").

Inconsideration of the indebtedness herein racited, Borrywer, excepting any Trustee which is a constituent L

narty in Borrower, hareby grants, bargains, selis, conveys, warrants and mortgages, and the Trustee, if any, ¢
nere Econvays. morteages and quit claims, unto Lender and Lendar's successors and assigns the following 0‘3
described property lacated in the  VILLAGE of MORTON/CRONVE ' : r"“
County of QOOK State of lllinois: 0 Q}Q -
K : e

LOT & IN BLOCK "Q" IN UNIT NUMBER 2 HARRIS = 0 ! ) K? f‘

PARK VISTA BEING A SUBDIVISION OF PART OF THE =S T ﬁ{g

SCUTH HALF OF THE NORTH HALF OF THE NORTH C,"

EAST QUARTER AND PART OF THE NORTH 15 ACRES fiol ‘f’.“;.‘,A

CF THE SOUTH HALF OF THE NORTH EAST QUARTER 415',!.333-7‘9

OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, N

EAST OF THE THIRD PRINCIPAL MERTDIAN, #0L o

ACCORDING TO THE PLAT THEREOF RECORDED MAY Chicag?,

27, 1955 AS DOCUMENT 16250935, IN COOK
CQOUNTY, ILLINOIS. P.I.N.#09-13-217-002

which has the address of
{herein "Property Address”); 7229 W EMERSOIN MORTON GROVE, IL 60053

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, togather
with sl the improvements now or Rereafter erected on the property and all easements, righis, appurtenances,
aftar-acquired title or reversion in and to the beds of ways, streets, avenues and alleys adjoining the Proparty,
and rents (Subject howaver to the rights and authorities given harsin to Lender to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, insurance and
condemnation proceeds, and all fixtures now or hareafter attached to the property, all of which, inciuding
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Mort a?e; and all of the fore?oing together with sald property (or the leasehold estate if this mortgage is on a
leasehold) are herein after reterred to as the "Pro?ertg“; as to any property which does not constitute a fixture
{as such term is defined in the Uniform Commercial Code) this Mortgage Is heraby deomed to be, as well, a
Security Agreement under the UCC for the purpose of creating a security interest in such property, which
Borrower hereby grants to Lender as Secured Party {as such turm is defined in UCC);
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~ To Securs to Lander on condition of the rapayment of the REVOLVING LINE OF CREDIT indebtedness

Levidenced by Borrower’s Variable Interest Rete Promissory Note ["Note"} of even date herewith, in the principal

¢-sum of U.S.'$ 70000.00 {the "Maximum Cradit"}, or so much therect &s may be advance

~and outstanding, with interest thergan, providing for monthly Installments of principal and interest, with the

,{:T.pnncipal balance of indebtadness, if not sooner paid or required to be paid, dua and payable on 08\701 /06

"tho payment of all other sums, with interest thereon, advanced in accordance herswith to protect the security of

(ithis murtgage; and the performance of the covenants and agreaments of borrower contained herein and in the

Note, provided that the maximum amount secured hereby shall be as set forth in Paragraph 20 below.

4 Notwithstanding anything to the contrary hersin, the Property shall include all of borfower’s right, title and

i interest in and to the real property described above, whather such right, title, and interest is acquired before or
alter axecution of this Mortgage. Specifically, and without limitation of the foragning, If this Mortgage Is given
with respact to a leasehold estate held by Borrower, and Borrower subsequently acquires a fee interest in the
real property, the lien of this Mortgage shall attach to and include the fee interest acquired by horrower.

Borrower covenants that Borrower Is the lawful owner of the estate in land hereby conveyed and has the right
to grant, canvey and mortgage the Property, and that the Proparty is unancumbered except for sncumbrances
of sacord, Borrower {excepting any Trustea which is 2 constituent party in Borrower) warrants and Borrower
covenants that it will defend generally the title to the Property ageinst ail claims and damands, subject to
ancumbrances of racord, Borrower covenants that the Barrower will neither take, nor parmit any action to
partition or subdivige the Property or otherwise change the fegat description of the property or any part thereof,

Borrower acknuwiodges that, the Note calls for a variable interest rate, and that the lender may, prior to the
axpiration of the terra ot the Note, cancel future advances thereunder andfor require repayment of the
outstandinﬁl balance undar the Note,

COVENANTS, Borrowr: 8nd Lender covenant and agree as follows: .

1. Payment aof Principat-ara Interest. Borrowar shall promptly ng when due the principal and interest on the
indebtedness evidenced by theNots togather with any fees and charges as provided in the Note.

2. Funds for Taxes and (nsuren.9. Subjact to ppplicable law or to a written waiver by Lander, ar the terms of
any mortgage, deed of trust or olner security a?raament with a lien which has priority over this Martgage,
Borrower shall {JﬂY to Lender o1 the day monthly payments are due undar the Note, until the Note is paid in full,
a sum {'Funds'] equal to one twelfth of |5} yeatly taxes and assessments which may attain priority over this
Mortgage (b} yearly leasehold paymants or around rents on the Property, if any; (c) yearly hazard insurance
premiums; and {d} yearly mortgage insurar.ce nremiums, it any, These items are called "escrow items.” Lender
may estimate the funds due on the basls i currant data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Laiidar ‘s such an institution). Lender shall apply the Funds 10 pay
the escrow items. Lender may not charge for heluino and applying the Funds, analyzing the account or
verifying the escrow itams, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Borrowar and Lender may ugree in writing that interest shall be Fald on the
Funds. Unless an agreement is made or applicable law raouires intarast to ba paid, Lender shali not be required
to pay Borrowaer any interest or earnings on the funds, Lendar shall give to Borrower, without charge, an
annua! accounting of the Funds showing credits and dabits tu the Funds and the purposse for which each debit
10 the Funds was made. The Funds are pledged ag additionai-sncirity for the sums secured hy this Mortgage.

If the amount of the Funds held by Lendar, together with the fuii«a monthly payments of Funds payable prior
to the due dates of the escrow items, shall éxceed the amount raquired to pay the escrow itams when due, the
axcess shall ba,at Borrower's aption, sither promptly repaid to Boriuwer or credited to Borrower on monthly
Baymants ot Funds. }f the amount of funds held by Lender is not sutficient to pay the escrow items when due,

orr?w(?rbsh‘ai! c;ixew to Lendsr any amount necessary to make up the dshciarcy in one or more paymants as
raquired by lender,

pan payment in full of ali sums sacurad by this Mortgage, Lender shall prampily retund to Borrower any
Funds held by Lender. If pursuant to the terms of this Mortgage, the Property iz cald or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the property or I's ecquisition by Lender, any
Funds held by Lender at the time of application as a credii against tha sums secured by this mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under
the Note and this Mortgage shall be appliad by Lender first in payment of any advance mare hy Lender pursuant
to this Mortgage, then to interest, fees and charges payable pursuant to the Note, then to *hewrincipal amaunts
outstanding under the Note, ) i

4. Charges; Liens. Borrower shail pay or cause 1o be paid after taxes, assessmants and othe/ charges, fines
and impositions attributable to the Proparty which may attaln a priority over this Mort?aga, ana lsasehold

ayments or ground rents, if any, including all pazmems due under any mortgage disclosed by the title
nsurance ﬁohcv insuring Lendar's interest In the Property. Botrower s all, upon raquest of Lender, promptly
furnish to Lender receipts avidencing such payments. Borrower shall prom tly discharge any lien which has
[mority over this Mortgafge {except for the lien of any mortgage disclosad by the title insurance policy insuring

.ander's interest in the Property} provided, that Borrawer shall not be required to discharge sny such prior lien
so long as Borrower shall agree in writing to the payment of the abligation on secured by such lien in a manner
accaptable to Lender, or shall in goog faith contest such lien by, or defend enforcement of such lien in, lega!
p;;ocaafdings which aperate to prevent the anforcement of the lien or forfeiture of the Property or any part
thereof,

§. Hazard Insurance. Bocrower shall keep the improvement, now existing or here after erected on the Property @,
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as
Lender may require and in such amounts and for such Rerlods as Lender may require; provided, that Lender shall ¢}
not require that the amount of such coverags excesd that amount of coverage required to pay the sums securad &%
byrthis Mortgage and any other martgage on the Property. _ h

he insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;

provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be ;,E
paid in a timely manner,
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« All insurance policies and ranewals thereof shall be in form accaptable to Lender and ghall include a standard
{mortgage clauss in favor of and in form acceptable to Lender. Upon request of Lendar, Borrower shall Rromptly
furnish to Lender all renewal notices &nd all receipts of paid premiums. [n the svent of loss, Borrower shafl give
f. rompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
s porrower, .
- Unless Lender and Borrower otherwise agree in writing and subject to the rights and terms of any mortgags,
/daed of trust or other security 2greemant with a lien which has or appears to have any priority over this
mortgage, insurance proceeds shall at the Lander’s sole discretion ba applied to restoration or repair of the
¢Property damaged of tc pay the sums secured by this Martgage, with the excess, if any, paid to Borrower and
~Lender is hereby authorized to do any of the above. If the Property is abandoned by Borrower, or if Borrowaer
fails to respond to within 30 days from the date notics is mailed by Lender to Borrower that, the insurance
s.carrier offers to settle & claim for insurance benefits, Lender is authorized to collect and apply the insurance
E;oceeds at Lender’s option sither to restoration or repair of the Property or to the sums secured by this

ortgage. . o .

Unlass Lender and Borrower otherwisa agree in writing, any such application of proceads to principal shall not
extand or postpone the due date of any payments due under the Note, or change the emount of such payment,
It under the provisions of this Mortgage the Property Is acquired by Lender, all right, title and interest of
Borrower In and to.any insurance policies and in and to the praceeds thereof rasulting from damage 1o the
Property prior to.<ne sale or acquisition shall pass to Lender to tha extent of the sums secured by this Mortgage
immediately prior to ~1ich sale or acquisition,

6. Preservation and Wlaintanance of Property: Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Pioperty in good repair and shall not commit waste or Fermn impairment or
deterioration af the Prozer’y and shall comply with the provisions of any lease If this Mortgage s on a
leasehold. }f this Mortgage 12 on a unit in & condominium or a planned unit development, Borrowar shall perform
all of Borrower's obligations vauer the declaration or covenants creating or governing the condominium or
planned unit devalopment, the Ly laws &nd rogulations of the condeminlum or planned unit development, and
constituent documents. It a canZuminium or planned unit development rider is exacuted by Borrower and
recorded together with this mortgags, the covanents and agreerments of such rider shall ba incorporated into
gnd s?an amand and supplement the.cov anants and agreemants of this Mortgage as if thae rider ware a part

greof,

7. Protwection of Lender's Security. If Bcrrov.er fails to perform the covenants and agresments contained ir,
this Mortgage or if any action or proceeding-is commenced which materiglly atfects Lender's interest in the
Property, including, but not limited to, any piaregading brought by or on behalf of a prior mortg%gea, aminant
domain, insolvency, cads entorcement or arranger.e:ts or proceadings invalving a bankrupt or decedent, than

Lender at iander's option, upan notica to Borrowar, rvay make such appearances, disburse such sums and take

such action as is necessary to protect lender’s interast, \nsluding, but not limited to, disbursemant of reasonable
attorneys' fees and entry upon the Property to make ropairs. Any amounts dishursed by Lender pursuant to this
Baragra h 7, with interest theraon, shall bacome additiuiei indebtedness of Borrower secured by this Martgage.

nless Borrower and Lender agree to other terms of payr.antauch amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bearinterest from the date of disbursement at the
rate payable from tima to time on outstanding principal under tie Aareement. Nothing contained in this
paraqrnph 7 shall require lender to incur any expsnse or toke any zcrion hereunder.

8. inzpection. Lender may make or cause to be made reasonabie eriries upon and inspections of the
Propertz. praovided that Lender shall give Borrower notice prior to any sucivinspection specilying reasonable
cause therefor related to l.ander’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for demagaes, Girect.or consequential, in connection
with any condemnation or other taking of the Property, or part thereof or rcr conveyance in lisu of
condenmatian, are heraby asgigned and shall be paid to Lender. In the event =t » total or partial taking of the
Froperty, the proceeds shall be applied to the sums secured by this Mortgage, witi the excess, if any, pald to
Borrawar,

If the Property is abandoned by horrowsr, or if, after notice by Lender to Borrower (hat the condemnor oifets
to make an award or sattle a claim for damages, Borrowur feils to respond to Landsr w'chin 30 days after the
date such notice is mailed, Lender s authorized to collect and apply the proceeds, al Lendzr's option, either to
rastoration or rapair of the Property of to sums secured hy this ortga?e. _ -

Uniess Lender and Borrower otherwise agree in writing, any such application of procesds io principsl shall not
extend or postpone the due date of any payment due under the Note or change the amount of such payment,

10. Borrower Not Released, Extension of the time for payment or modification of any other terin ot the Note
or this Mortgage granted by Lender to any successor in intarest of Borrower shall not operate to ralease, in any
rmanner, the liability of the original Borrowsr and Borrower's successors in interest, Lendar shall not be required
to commance proceedings against such successor or refuse to extend time for payment or otherwise modify any
term of the Agreament or this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interast. .

11. Forbearance by Lender Not a Waiver. Any forbearance by Lander in exarcising any right or remedy under
the Note or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remady. The procurement of insurance or the payment of taxes or other lisns or charges by ¢
iﬁ?nder shall not be & waiver of Lander's right to accelarate the maturity of the indebtsdness secured by this

ortgage. .

12. Ramadias Curnulative, All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and maybe exercised concurrently,
independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herain contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of
Lender and Borrowar, subject to the _‘provisions ot paragraph 19 hereof, All covenants and agreements of
Borrower shall be joint end several, The captlons and headings of the paragraphs of this Mortgage are for
convenience only and are not to be used to interpret or define the pravisions hereof,

fwags 3 of 8§ pages/




UNOFFICIAL COPY




| UNOFFICIAL COPY

14, Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice
to Borrower provided for In this Mortgage shall be given by dalivering it to the Property or by mailing such notice
by ordinary mail, addressed to Borrower at the Property Address or at such other address as Borrowar may
designate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by registered or
certitied mail return recelpt requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as grovided heraln. Any notice provided for in this Mortgage shall be deemed
1o have been ﬂwen to Borrower on the date it |s deliversd to the Property’'s address or the date such notige is
deposited in the U.S. Mail systam with the piuper postage and addressed to Borrower, Any notice to Lender
shall not be deemed to have been given until it has been received by Lender.

/15, Actuat Knowledge. For purposes of this Mortgege and the Note, Lender will not be deemed to have
;éeca}ved actual knowledge of information required to be cpnveged to Lender in writing by Borrower untll the date
{ actual f&celgt of such infarmation at the addrass specified above or such other address specitied b?z Lender

to Borrowsr|]. Such date shall be conclusively determined by reference to the return receipt in possession of
Borrowar. |f such return raceipt is not available, such date shail be conclusively detarmined by referenced to the
"Received" date stamped on such written notice by Lender or Lender's agent. With regard to other events or
information not provided by Borrowaer under this Mortgage or Note, Lender will be desmed to have actual
knowledge of such event or information as of the date Lender raceives a written notice of such event or
information from a source Lender reasonably believes to be refiabie, including but net limited to, a court or other
governmental agen<y, institutional lender, ar title company. The actual date of receipt shall be determined by
reference to the "necsived” date stamped on such written notice by Lender or Lender’s agent,

18, Governing Law.Severability. This Mortgage shall be governed by the law of the State of lllinois. In the
event that any provision or clause of this Mortgage or the Nate conflicts with applicabie law, such conflict shall
not atfect other provisians of the Mortgage or the Nota which can be given affect without the conflicting
neovision, and to this end-2pa-provisions of the Mortgage and the Note ara declared to be severable.

17. Bortower's Copy. Boirowar shall be furnished a conformad copy of the Nete and of this Mortgage at the
time of axecution vr after record-iion hereat,

18. Events of Default; Remedias {including Freezing the Lins).

a. Events of Defaults. Set fortiv below is a list of events which wiil constituig Events of Detault, Such events
are: (1} Borrower's failure to pay whun dua any amounts due under the Note; {2) the outstanding balance due
under the Note axceeds the Princlpal: i3/ Lender racelves actual knowledge that Borrower’s omitted material
information on Botrower's credit applicatior o: made any false or misteading statament on Borrower's credit
application; {4} the death of Borrower or axy maker or guarantor of the Note; {6) Borrower flles for bankruptcy,
or tankruptey proceadings are instituted agairst Borrowers and not dismiss within sixty (60) calendar days
under any provision of any state or faderal barc-uptcy law in effect at the time of flling; (6) Borrower makes an
assignment for the baneiit of Borrawer’s creditare, bdcames insolvent or becomes unable to meet Borrawers
obligations generaily as tha;,r bacoma due; {7) Borrovver further encumbers the Prnﬁertv or suffers a lien, claim
of tlen or ancumbrance against the Property, except susi iiens or encumbrances which are subordinate to this
Mortgage; {8) Borrower Is in default of an action is filed alleging a daefault under any credit instrument or )
mortgage evidencing or securing an obligation of porrower with priority in right of payment aver the line of credit
described in the Note; ar whosa lien has or appears to have fay. priority aver the lien created by this Mortgage;
of whose lien Is or apfmars to be securad by the Property or 7t wvhich this mortgage is a lien; or any of
borrower's other creditors attempts to (or does] seize or obtaln e wiit of attachment against the Property; (3)
B:rr%wer fails to keap any other covenant conteined in this Mortgapa and tho Note not otherwise specified In
this Section.,

b. Remedies (Including Freezing the Line). Lender may, at its solc oj tlor upon the occurrance of an Event ot
Default, freaze or terminate the line, and, requira Borrower to make imn.edisie full repayment of the unpaid
principal balance of the line together with accrued but unpaid interest and otoer charges, "Freezing" the line
menans refusal to make any further advances against the line, f Lender falls v neke such payment upon
demand, Lendar may institute foreclosure proceedings or Fursue any other rernesy-or remadies given to Lander
by faw or under this Mortgage and the Note. Lender shall been entitled to collec’. in such proceeding all
axpansas of foreclosure, Including but not limitad to, reasonable attorneys’ fees, and costs of documentin
evidence, abstracts and title report. As additional spegific protection, not withstanding siy, other term of this
Mortgage, Lender, without daclaring or asserting an Events of Default or mvokln%any of it ramedies pertaining
to Events of Default, may immediately and without notice, freeze the line, upen the occurrenes of any event
gnumerated herein. Freezing the line will not praciude Lender from subsequently exercising-ary right or remedy
set forth harein or in the Note. :

19. Transter of Property or a Beneficial Interest In Borrower, |f all or any part of the Property %< any interest
in It Is sold or transterred (or a beneficial interest in Borrower is sold or transferred and Borrower !s not a natural
parson} without Lender’s prior written consent, Lander mar\, at its option, require immediate payment in full of
all sums securaed by this Mort?aﬁa. However this aption shall not be exercise stamped by Lender if exercisa is
prohibited by federal law as of the date of this Mortgege. _ _ ‘

1f Lender exarcises this option, Lender shall give Barrower natice of acceleration. This notica shall provide a
period of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or damand on Borrower.

20, Ravolving Line of Credit Loan, This Mortgage is given to securs & revolving credit loen evidenced by the
Note. This Mortgage shail secure not onty presently existing indebtadness under the Note but also future
advances, whether sich advances are obligatory or to be made at the option of the Lender, or otherwise, &s are
made within 20 years from the date hereof, to the samae extent as if such tuture advances were made on the

date of the exacution of this Mort%age, ajithough thare may be no advance mads at the time of execution of this

Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is
mads. The lien of this Mortgage shall be valid as to all indabtedness secured hereby, mcluding“futura advances,
from the time of its filing for racard in the rocorder’s or registrar’s office of the county in which the Property is
focated, The total amount of indebtedness secured hereby may increase or decreasa fram time to time, but the
tota) unpaid balance of indebtednass secured hereby (including disbursements which the Lender may make
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.. under this Mortgags or any other document with respect thereto} at anyone time outsianding shall not exceed
¢+ one hundred fifty percent of the Maximum Credit, plus interest therson and any disbursemants mads for

- payment of taxes, special assessments or insuranca on the Property and interest on such disbursements {all

£, such indebtedness being herein after reterred to as the "maximum amount securad hereby"}.

* This Mortgage shall be valid and have priority over ail subsequent liens and encumbrances, including statutory
»Hians, aétﬁeptigg solely taxes and assessmants levied on the Property, to the extent of the maximum amount

.. securad hereby,

~ 21, Assignment of Rents; Appointment of Recelver; Lender in Possession. As additlonal security hersunder,
 Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prlor to acceleration
‘i under paragraph 18 hereot ar abandonment of the Praperty, have the right 10 collect and retain such rents as
"f;fth%y bacorne due and peyable. Upon acceleration under paragraph 18 hareof or abandonment of the Property,
., and at any time prior to the excflratron of any period of redemption following judicial sale, Lander, in person, by
“!agent ar by Judicmliy appointed receiver, shall be entitled to enter upon, take possession of and manage the

Property and to collact the rants of the Property including those past due. All rents collected by Lender or the
recsivar shall be applied tirst to payment o the costs of management of the property and collection of rents,
including, but not limited to receiver's fees, premiums on receiver’s bonds and raasonable attorney’s fees, and
then to the sums secured by this Mortaage. Lender and the receiver shall be liable to account only tor those
rents actuary received, .

22. Release. Upnn paymant of all sums secured by this Mortgage and termination of the revolving credit line
under the Note Lznoz2r shall release this Mortgage without charge to Borrower. .

23, Walver of tHomestead, Sorrower heraby waives all right of homestead exemption in the Property.

24. Trustes Exculpation, If this Mortgage is executed by a Trustee, Trustee exacutes this Mortgage as Trusiee
as aforesaid, In the exercise of the power and authority confarred upon and vested in it as such trustes, and it
is expressly understood ard agreed by the mortgagee herein and by every person now or hereafter claiming any
right or security hersunder that nothlng contained herein or in the Note secured by this Mortgage shall be
construed as creating any liabiiiv on the Trustee personally to pay said Note or any interest that may accrue

thereon, or any indebtednoss ecc'ulng hereunder or to perform in any covenants either express or implied
herein contained, all such liability,-ir any, being exprassly walved, and that any recovery on this Mortgage and
the Note secured hereby as against said Trustae shall be solely ageinst and out of the Property hereby conveyed
by enforcement of the provisions hereufand of said Note, but this waiver shall in no way affect the personal
liability of any co-maker, co-signer, enuorser.or guarantor of said Note and this Mortgage.

N WITNESS WHEREQF, Borrower kas executed this Mortgape.
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IF BORROWER 1S AN INDIVIDUAL|S)

INDIVIDUAL BORROWER Date INDIVDUAL BORROWER Date

INDIVIDUAL BORROWER Date INDIVIDUAIL. BORROWER Date
STATE OF ILLINOIS SS,
COUNTY OF
I, the undersigned, a notary Public in and for said county, in the Stata aforesaid, DO HEREBY CERTIFY that
garsonally known to me to be the same person whosa namals) subscribed to the foregoing instrument, appeared
@ fora me this dav-in person, and acknowiedged fthat he signed, sealed and delivered the sald instrument as his
free and votuntary sc., for the uses and purposes therein set forth, including the ralease and waiver of the right of

homestead.
Given under my hand and official seal this day of 19

Vard Conmmision Expires:

Notary Public

IF EORROWER IS ALSO A TRUST:

v VA B -
Vice President
not parsonally but solaly as trustee as atoresaid s
.t "‘, - N /
ATTES"I'/;-""",.’,-“' . £ /! / State of llinols 38
/;{JQ{{_A;L"’C;—/ : J?*’"’W‘M«w/f County of
2 Assistant Trust Officer

Its (Title) {see attached exculpatory)

blic, in and for said County, in
that President of
a corpo}a ion and Secretary of said corpqration, personally known to m
are subscrikgr to the foregoing instrument\as such

Secretary, respectively, app
acknowledged that they signed, sealed and déliyered the sald instrument as
and the free and Valuntary acts of said corporatiap, as trustee, for the uses en
the seid Secrqtary did also then and there agknowledge that \Re, as
custodian of the corporqte seal of sald corporation, dig affix the said corporation shal of said corporadonto said
instrument as his own froq and voluntary acr, and as thg free and valuntary act of shid corporation, as\Jrustee,
for the uses and purposes Werein set forth,

Given under my hand anﬁ:ial seal this
Noth\Pubiic

e State aforesai}QO HEREBY CERTIFY

to be the sama p) tsons whose names

. Preosident and
ed bafore me f!:ls\dar in person, and
gir own free anc” soluntary acts,
urposes tharcin sat forth; and

I, the undersigned, a Notary
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EXCULPATORY LANGUAGE
MORTGAGE

This mortgage is executed by Galena State Bank & Trust Co., not personally, but as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such Trustee and it is expressly understood and agreed by the mortgagee herein
and by every person now or hereafier claiming any right or security hereunder that nothing
contained herein or in the note secured by this mortgage shall be construed as creating any
liability on Galena State Bark & trust Co. personally to pay said note or any interest that
may accrue thereon, or any indebtedness accruing hereunder or to perform any covenants
eithe: express or implied herein contained, all such liability, if any, being expressly waived
and that any recovery on this mortgage and the note secured hereby shall be solely against
and out ol the property hereby conveyed by enforcement of the provisions hereof and of
said note, but tivs waiver shall in no way affect the personal liability of any maker, co-
signer, endorser or zvarantor of said note.

FOR USE BY CORPORATE TRUFIT

STATE OF ILLINOIS )
)88
County of Jo-Daviess )

1, a Notary Public in and for the said County, in the Staic aforesaid, DO HEREBY CERTIFY
that Lofs J Wienen _ _Sr Vice President -of GALENA STATE BANK &
TRUST CO OF GALENA, L and__dndrew Townsend Aast ‘frust Officer
of said carporation, who are personally known to be the same persors vhose names are subscribed
to the foregoing instrument as such _Sr Vice President ,andasst Trust Officer
respectively, and personally known to me to be such___ St Vice Pres.dent and
Asst Trust Officer ____, Tespectively, appeared before e thiz.day in person,
and acknowledged that they signed, sealed and delivered the said instrument as their <res voluntary
said for the uses and purposcs thercin set forth.

GIVEN under my hand and Notarial Seal this _2nd  day of August ~AD,
1996.

OFFICIAL SEAL
Notary Public KIMBERLY J KEVERN

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES: 10/10/08
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