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MORTGAGE

THIS MORTGAGE ( Securlty Instrument”) isgivenon August 2, 19856 . The mortgagor (s
,(f%{.é MC CUNE, A NEVER MARRIED WOMAN

™ zé / {"Borrower"),

ThlsSecurrtylnstumentisgiver.u PRIORITY 1 MORTGAGE CORP,

which Is organized and existing under thz laws of THE UNITED STATES OF AMERICA |, and wtiose address is
950{ W DEVON #603, ROSEMONY, 7L 60018 ("Lendat").
Borrower owes Lender the princlpal sumof “£ \.fty Thousand Dol)ars and no/100

Dollars (U.S.$ 50,000.¢C0 ). This debtis
evidenced by Baorrowar's note dated the same dal= z.snis Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ant/ payable on September 1, 202 . This Security
tnstrument secures to Lender: (g} the repayment of the dr.ot evidenced by the Ncte, with Interast, and all renewals,
extensions and modifications of the Note; (b) the payment of 21t other sums, with interast, advanced under paragraph 7
to protect the security of this Security lnstrument; and (c) the parfarmance of Borrower's covenints and agreements
under this Security Instrument and the Note. For this purpose, [soriower does hereby mortgage, grant and convey to
Lender the following described property focated in ¢ o0 &
County, linois:

THE WEST 25 FEET OF LOT 6 IN BLOCKAIN CHANRING M. COLEMAN'S ADDITION TO
AUSTIN, SAID AODITION BELING A SUBODIVISION OF THE WEST 26,82 ACRES OF THE

.SOQUTH 1/2 OF THE NORTH WEST I/4 OF SECTION 4, TOWNSHIZ 539 NORTH, SANGE 3
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, TULINNIS,

}B-D4-125-008

which has the address of 5527 YEST POTOMAC AVENUE , CHICAGD '
(‘Property Add [s“feﬂ [Chy]
Minols 66651 rope ress’);
[Zip Code] perty

TOGETHER WITH alf the improve:nents now or hereafter erected on the propeﬁy. and all easements,
appunenances, and fixtures now or hereafter a part of the propenty. Al replacements and ad:iitions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 In this Secu zﬂ%lnstrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

.the Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

including floods or fluading, for which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the perods that Lender requires. The insurance carrler providing mmmb shill be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. |f Borrowe faits {6 mdintain coverage described
above, Lender may, &t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All Insurance policles and renewals shalt be acceptable to Lender and shali include a standard mortgage clause.
tander shall have the right to hold the policles and renawals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrcwer shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Untess Lender and Borrower otherwise agres in writing, Insurance proceeds shall be appiled 1o restoration or repalr
of the Property demaged, if the restoration or repalr Is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not econoimically feasible of Lender's security would be lessened, the Insurance proceeds shall
be applled 10 the siuis secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
If Borrower abancoriz the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 2/ci=!m, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
ar restore the Property or..c bay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wili begin when the notlce s iven.

Unless Lender and Borrewyr atherwise agres in writing, any application of proceeds to principai shail not extend or
postpone the due date of the morn'y ‘?ayments referred to in paragraphs 1 and 2 or changé the amount of the
nayments. if under paragraph 21 th Propenty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Fioperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sscurity Instrument iminadiately prior to the acquisition.

8. Occupancy, Proeservation, Maintengace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish; 274 use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument aind-shall continue to occupy the Property as Borrawer’s principal
residence for at least ona year after the date of occunarcy, unless Lender atherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not dastroy, damage or impair the Praperty, aliow the Property to deteriorate, or commit waste on the
Propsrty. Borrower shall be in default if any forfelture action or-praceeding. whether civit or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the i’roparty or otherwise materiaity impair the ilen created by
this Securiry Instrument or Lender's security interast. Borrower ia2y 2ure such a defauit and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismisseu w.ih a ruling that, in Lender’s good faith
determination, praciudes forteiture of the Borrower's Interest In the Froparty or other materla! Impalirment of the fien
created by this Securlty instrument or Lender's security interest. Botrawer shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any meterial information) In connection with the loan evidencea ty 20e Note, including, but not limited to,
representations conceming Borrawer's occupancy of the Property as a princlpe« vesidence. If this Security Instrument is
onh a leasehold, Borrower shall comply with alt the provisions of the lease. 1f Borrowver acquires fee thle 1o the Property,
the leasehold and the fee title shail not merge unless Lender agrees to the merger In vriting.

7. Protaction of Lender’s Rights in the Property. |f Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or thers is a legal proceeding that may significantly atfact ¢ ender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture or to enforée laws or
regulations), then Lander may do and pay for whatever Is necessary to protect the value of the “roparty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priaiity over this
Securfty [nstrument, appearing in caurt, paying reasonable attorneys’ fees and entering on the Propurty 1o make
repalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from tha date of disburssment at the Nate rate and shal) be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower ghall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
raason, the morigage insurance coverage required by Lender lapses or ceases o be In effect, Borrower shall pay the
premiums required to obtain coverage substantially aguivalent to the mortgage Insurar.ce previously in effect, at a cost
substantially equivalant to the cost 1o Borrower of the morigage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender, If substantially equivalent mortgage insurance coverage Is not avallable,

96627078
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. 16. Governing Law; Severability. This security instrumant shall be governed by federal law and the law of the

" jurisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thisiSegurity Instriment and the
Note are declared to be severable. AT

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Secuirity Instrument.

17. Transter of the Property or a Beneiicial Interest in Borrower. |f all or any part of the property or any interest
in t is sold or transferred {or if a beneficial Interest In Borrower s sold or transterred and Borrawar Is not a natural
person) without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrumant.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 £ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security I7stn:ment. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedigs permittag by this Securtty instrument without further notice or demand on Borrowar,

18. Borrower's Rig%. o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusit; Iastrument discontinued at any time prior to the earler of: (a) 5 days (or such other perlod
as applicabie law may specliv for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or &b) eru+ of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all surnt. vnich then would be due under this Security Instrument and the Note as if no
acceleratlon had occurred; (b) cures a:iy default of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, Ihaaing, but not Imited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonabiy require to assure %iat the llen of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation tu pay the sums secuiad bv this Security Instrument shall continue unchanged. Upon
retnstatament by Borrowaer, this Security Instrurisrt and the obligations secured hereby shatl remain fully effective as if
no accealehratlon had occurred. Howevar, this right ‘o ralnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie o: a partial intarest in the Note (together with this Security
Instrument} may be sold one or more times without prior rictins-to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer") that collects monthly paymen:e.u.e undet the Note and this Security Instrument. There
also may be one or mora changes of the Loan Servicer unrelated 0 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accorssrice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments should be
made. The notice will also cantain any other information required by applicah!a law.

20. Hazardous Substances. Borrower shall not cause or permit the piasence, use, disposal, storage, or relsase of
any Hazardous Substances on or in the Proparty. Borrawer shall not do, nor alicw anyone else to do, anything alfecting
the Property that Is in violation of any Environmental Law. The preceding two senter.cas shall nat apply to the presence,
use, or storage on the Property of smali quantities of Hazardous Substances that are'jenarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigatian, claim, demand, lnws!lt or other action by
any governmental or regulatory agency or private party involving the Property and any Hazavdor.e Substance or
Environinental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by ary governmental or
regulatory authority, that any remov=i or other remediation of any Hazardous Substance affecting t\e Tropenty is
necessary, Barrower shall promptly take all necessary remedial actions In accordance with Environmor’a! Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic

petraleum products, toxlc pesticides and herbicicles, volatie solvents, materlals contalning asbestos or formaldehyde,
and radioactive rnaterials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law proviies otherwise). The notice shall specify: (a) the defauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default mist be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L racesors 95627078
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] 1-4 FAMILY RIBER . .. .

1 Assighment of Rents

3 THIS 1-4 FAMILY RIDER Is madsthis 2nd  dayol August, 1996 ands

incorporated into and shall be dsemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”} to secure
BorrowersNoteto pRIORITY 1| HORTGAGE CORP

, (the “Lendar*)

of the sama clate and covering tha Property described in the Sacurity Instrument and located at:

5527 NESY POTQMAC AVENUE . CHICAGO,IL 60651
{Praperty Addreas)

1-4 FAMILY COYENANTS. in addition to the covenants and agreements made in the Security
tnstrument, Bonovworand Lender further covenant and agree as follows:

A, ADDITIONAL PROYERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property discribed In the Cacurity Instrument, the following items are added to the Propsrty description, and
shall algo constitute the Prope' oy coverad by the Securlty instrument: bullding materials, appllances and
goods of avary nature whatsoave: now ot heraalter lacated In, on, or used, or intended to be used In
cannection with the Praperty, includ'ag, but not limitad to, those for the purposes of supplying or distributing
heating, cocling, electricity, gas, water, 2i-and light, fire prevention and extinguishing apparatus, security
and access conaol apparatus, plumbing. bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators. dishwashers, disposals, wasiers dryers, awnings, storm windows, storm doors, scraens,
blinds, shacles, cunains and curtain rods, atta¢ned mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of wiich including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property soared by the Security instrument. Al of the foregeing
together with the Proparty described In the Security ineirument (or the leasehold estate If the Security
Instrument Is on a leasehoid) are referred to in this 1-4 Farity Rider and the Secusity Instrument as the

‘Property.”
B. USEE OF PROPERTY; COMPLIANCE WITH LAW. Eoiiower shall not seek, agres to or make a
change in the use of the Property or its zoning classliication, untess Lerder has agreed In writing to the

change. Borrower shall comply with all laws, ordinances, regulatior-a7d requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrow zi shall not allow any lisn
Inferior 1o the Security Instrument to be perfected against the Property without .¢rider's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent iczs iit addition to the
other hazards for which Insurance is required by Unlform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. UnHorm Covenant 18 Is deleico

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreemants set farth in Uniform Covenant 6 shall remaln in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all securlty deposits mads in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modtty, extend or terminate the existing leases and to execute new lesses, in
Lender’s sole discretion, As used in this paragraph G, the word “lease” shall mean “sublease” if the Security

Instrument is on a leasehold.
96627078
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