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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument") is givenop July 31, 1996 . The morgagor is
ODED GARGIR, MARRIED TO ORLY GARGIR
{"Borrower"), This Security Instrument is given 1o
AMERICA’S WHOLESALE LENDER ,
which is organized and cmsung under the lews of  NEW YORK , and whasc
address is
155 NORTH LAKE AVENUE. PASADENA, CA 91109
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEM THOUSAND SEVEN HUNORED and 00/100
Dollars (US. $ 119,700.00 ). This debt is cvidencea by Borrower's note dated the same date as this Security
Instrgment ("Noic™), which provides for monthly payments, with the full debt, if not paid Carlicr, duc and payablc on
August 1, 2026 . This Sccurity Instrument securcs to Lender: (a) the repaymend =t the debt evidenced

by the Note, with intercst, and all rencwals, extensions and medifications of the Note; (b) the payment of 22} other sums, with
intercst, sdvanced under paragraph 7 1o protect the Sccurity of this Security Instrument; and (c) the performiape of Borrower's
covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower docs hiereby maortgage, grant

and convey 10 Lender the following described preperty localed in COOK County, Iilinois:
ILLINOIS - Singls Family - Fannla Mae/Freddia Mac UNIFORM INSTRUMENT mamu:_Qé..f.
q «BH(IL) (9502 CFC (02/85) VMP MORTGAGE FCAMS . (BOD)521-72%1 Aagetol 7 Form 3014 3/50
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U3 prapand oy K. MaLSH AMERICA'S WHOLESALE LENDER

+{ DATE: . 07/31/96 BRAKCH #983
- BORROWER:ODED GARGIR 3150 WEST HIGBINS RCAD #145
'} CASE #: HOFEMAN ESTATES 1L.60195-

' (847)885- 0060

Oy LOAN#: 259139
*i, PROPERTY ADDRESS: 2100 VALENCIA DRIVE, #215
3 NORTHBROOK, IL. 60062-

LEGAL DESCRIPTION EXHIBIT A

UNIT NO. 2158 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REA! ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 1, 3, 4,
5, 6 AND 7 Z0TM INCLUSIVE IN LA SALCEDA SUBDIVISION, BEING A SUBDIVISION
OF THE NORTH 1z OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL Mc2IDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP OF EASEMENTS,
RESTRICTIONS, COVENANFZ AND BY-LAWS FOR LA SALCEDA DEL NORTE CONDOMINIUM
ASSQCTIATION MADE BY AMIRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, A
NATIONAL BANKING ASSQCIATION AS TRUSTEE UNDER TRUST AGREEMENT OATED
FEBRUARY 1, 1378 AND KNOWN A5 TRUST NUMBER 42208 RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOk COUNTY, ILLINOIS, AS DUOCUMENT NO. 2538413;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL (EXCEPTING
FROM THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREQF AS OEFINED AND SET FORTH IN SATD DECLARATION AND SURVEY)

PIN D4-21-201-062-1087

#627119

FHAIVAICONY
Legat Omecription Exhibil &
1CADLIUS (00/24)
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‘ ' LOAN #: 2591391
SEE ATTACHED LEGAL CESCRIPTION ADDENDUM

which has the address of 2100 VALENCIA ORIVE, #215 ,NORTHBROOK

. |Street, City|

Hlinois 60062 - ("Property Address");
{2ip Code|

TOGETHER WITH all the improyemcnts now or hereafier erected on the property, and all eascments, appuricnances, and
fixtures now or herealtar a part of the propziiy. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is reterred 10 in this Secun’y Instrument as Cie "Property.”

BORROWER COVENANTS that Borrower 5 lawlully sciscd of the estatc hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propersy-is-unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all<lsims and demands, subjecl lo any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifois zovenants for nationnd usc and non-uniform covenants with limited
variations hy jurisdicticn to constitute a uniform security insiument-covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant nd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chirges,  Horrower shall promptly pay when due the
princinal of and interes:. on the debt evidenced by the Note and any prepayrient and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabl: law or <0 = wrilcn waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Notc, until the Noieis paid in full, a sum ("Fund.”) for: (a) yearly taxcs
and assessments whick may attain priority over this Security Instrument as 8 K< on the Property; () yearly leaschold payments
or ground rents on-the Property, if any; (¢) ycarly hazard or property insurance praraunis; {d) ycarly flood i:tsurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borower to Lender, in accordance wilh Lhe
provisions of paragraph 8, in licu of the payment of morigaye insurance premiums, /ihase itemy arc culled "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount r:ot to exceed the maximuin <meunt a lender for 8 federally related
morlgage loan may require for Borrower's escrow account urder the federal Real Estate Scuicment Procedures Act of 1974 as
amended from tms o time, 12 U.S.C. Section 2601 e/ seq. ("RESPA"), unless another law that applics w the Funds sets n lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed U [eucer amount. Lender may
estimale the umount »f Funds duc on the basis of current daia and reasonable estimates of expenditurcs of Tuture Escrow llems or
otherwise in accordanc: with applicable law.

The Funds shall b held in an institution whose deposits are insured by a federal agency, instrumentalily. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrovw sccou, of verifying
the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (n make such a charge.
However, Lender may require Borrower to pay a onc-ime charge for an independent real cslate tax reperting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires imterest 1o be paid, Lender shall not be required to pay Borrower any inicrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on the Funds. Lander shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach ebit 1o the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicablc law, Lender shall aczount to Borrower for
the xcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may s notify Borrower in writing, and, in such cise Borrower shall pay
1 Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no morc than twelve

. monthly payrnents, at Lender's sole discretion,

Upon payment in <ulf of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior 1o the acuuisition or sale of the

. nitiais: _QG F
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: ' LOAN #: 2591391
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

J. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shalt be applicdl: firsi, o any prepayment charges due under the Note; sxcond, to amounts payable under paragraph 2;
third, w intcrest duc; fourth, ta principal due; and last, w any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Sccurity Insirument, and lcaschold payments or ground rents, if any. Burrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly W the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Baosrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (&) agrecs in
writing to the paymer: of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the licn
by, or defends against cforcement of the Yien in, legat procecdings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: o/ () sccures from the holder of the lien an agreemient satisfactory to Lender subordinating the lien to
this Security Instrument. If Lonozr determines that any pan of the Property is subject 1o a ficn which may atlain priority over this
Sccurity Instrument, Lender ma; grve Borrower a notice identifying the lien. Borvower shall satisfy the len or take one or more
of the actions set forth above within 10:days of the giving of notice.

$. Hazard or Property Insuranve Sorrower shall keep the improvements now existing or hercafter erected on the Property
insured agaiss loss by fire, hazards includzd within the term "cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires inswrance. This insurance shall be maintaingd in the amounis and for the periods that Lender
requires, The insurance carricr providing the fisurance shall be choscn by Borrower subject 1o Lender's approval which shall not
be unransonably withheld. [f Borrower fails to/ mainain coverage described above, Lender may, at fender’s option, obiain
coverage o protect Lendar's rights in the Property i sceordance with paragraph 7,

All insurance policics and renewals shall be accepiarie w Lender and shafl include a standard mortgage clause. Lender shall
have the right 1o held the policics and renewals. If Lende: réquires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrowe shall give prompt notice 10 the insurance cacricr and Lender., Lender
may make proal of loss if not made promplly by Borrower,

Unicss [ender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property daraged, if the restoration or rcpair 1s cconomically feasidle and Lender's sccurity is not lessencd. 1f the restoration or
repair is nol economically feasible or Lender's security would be lesiened, the insurance procceds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid o Borrower, [f Borrower abandons the
Prupenty, or does mot answer within 30 days a notice from Lender that the insurance carrier kas offercs to scutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (0 repis or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin vnen the notice is given.

Unlzss l.ender and Borrowsr otherwise agree in wriling, any applicadon of proceeds 4o principal shalt not extend or postpone
the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amovnt of the payraents, il under paragraph
21 ihe Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resuliing from damage to the
Praperly prior to the acquisition shall pass to Lender o the extent of the sums secured by ic Sccurity Instrument immediatcly
priar io the acquisition,

6. Occupancy, Presc-vation, Mainterance and Protection of the Property; Borrower's' Loan Application; Leaseholds,
Barrower shall occupy. establish, and usc the Properly as Borrower's principal residence within sixty dzys after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for.at 'cast onc ycar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unrcasorab®y withheld, or unless
exienuating circnmistances cxist which are beyond Botrower's control. Borrower shall not destroy, damage e Zoipair the Property,
allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default i any for{citure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitgre of tie Property or
otherwise materially impair the licn creaed by this Security Instrament or Lerder's security intercst. Borrawer may cure such a
delault and reinsuale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's interest in the Propeny or otixr material impairment of
the fien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or staiements o Lender (or failed to provide Lender with
any malcrial information) in connection with the loan evidenced by the Note, including, bul not limiled to, represeniations
concerning Borrawer's occupancy of the Property as a principal residence, IT this Security Instrument is on a leaschold, Borrower
shall comply with al} the provisions of the lease. If Borrower acquires fec title to the Property, the leas:hold and the fee Litle shall
net mesge unless Lender agrees Lo the merger in wriling.

7. Prutection of Lender's Rights in the Property. 1If Borrower fails 1 perform the covenants anid agreements contained in
this Security Instrument, or there is & legal proceediny that may significantly affect Lender’s rights in the Property (such as a
[{_)roceedmg in bankruptcy, probaic, for condemnation or forfeilure or to enforce taws or regulations), then Lender may do and pay

or whatever is nccessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
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" LOAN #: 2591391
|, paying any sums securwcl by a licn which has priority over this Security Instrument, appearing in coury, paying reasonable
e attorneys’ fess and enlering on the Property 10 make repeirs. Although Lender may take action under thix paragraph 7, Lender
" does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
. Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest (rom the date of
4} disburseraent at the Note ratc and shad! be payable, with interest, spon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrement, Borrower shall pay ihe premivms required to maintain the mortgage insurance in effect. [f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in offect, Borrower shall pay the premiums required o
obiain coverage substantially cquivaicat o the morigage insurance previously in effect, at a cost subslaniially equivalent io the
cost 1o Borrower of the morigage insurance proviously in effect, from an aliernate morigage insurer approved by Lender. If
substantially cquivalert mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal lo
onz-twclfth of the yearl; morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender winl #ccept, use and reiain these payments as a 1ogs reserve in licu of mortgage insurance. Loss reserve
payments may no longes b raquired, at the option of Leader, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided oy-an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums fequired to maintain Risstgage insurance in effect, or to provide a loss reserve, untit dhe requircment for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its aguit may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior 10 (0 jugneclion specifying reasonable cause for the inspect’on.

10. Condemnation. The proceeds of ‘any oward or claim for damages, direct or conscquential, .n conncction with any
condemnation or other taking of any part of th® Property, or for conveyance in licu of condemnation, #re hercby assigned and
shali be paid to Leuder.

In the event of a total taking of the Property, the {rocerds shall be applied t the sums sccured by this Sccurily Instrument,
whether or not then duc, with any cxcess paid to Borrewe:. in the cvent of a partial iaking of the. Property in which the fai market
value of the Property immediaicly before the taking is cqual t or greater than the amount of the sums -ccured by this Security
Instrument immediatcly before the taking, unless Borrower aud L<nder otherwise agree in wriling, the sums sccured by this
Sczurity Instrument shall be reduced by the amount of the procects-inaltiplied by the following fraction: () the total amount of
the sums secured immediately before the taking, divided by (b) the far “market value of the Property immediaicly before the
taking, Any balance shall be paid 1o Borrower. In the cvent of a pantial 1akiis of the Property in which the fair market value of the
Property immediately before the taking is lcss than the amount of the swas sccured immadiaicly bofore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwiss provides, the proceeis shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender 1w Barrosver that the condemnor offers (o make an
award or seitlc a claim for damages, Borrower fails 1 respond to Lender within 30 days afte: the date 12 notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither to restoration o repair of theProperty or W the sums secured
by this Security Instument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shal, not extend or postpone
the due datz of the monthly payments referred to in paragraphs | and 2 or change the amount ol such pav:ie.s.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the lime for payment or modification
of amortization of the sums secured by this Sccurity Insrument granted by Lender o any suceessor in nterest 2{ Borrower shall
not operate to release the Yiability of the original Borrower or Bomrower's successces in interest, Lender shall not be required to
commence proceedings against any successor in interest of refuse 10 cxtend time for payment or otherwise modify amortizalion of
the sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or BOFTOwEr's SUCCCSSOTS
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remicdy.

12. Successors and Assigns Bound; Joint and Severad Liahility; Co-signers, The covcnanls #ad  agreements of  this
Sccurity Instrumem shali bind and benefit the successors and assigns of Lender and Borrower, sufijcct fo the provisions of

: paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower w10 co-signs this Sccurity

: | Insirument byt docs not cxgcute the Note: (a) is co-signing this Sccurity Instrument only 1o mongac, grant and convey thal
Borrewer's intenzst in the Property under the torms of this Security Instrument; (b) is not personally obligated o pay the sums

secused by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 10 2xiend, modify, forbear or

j ,‘ make any accommodations with regard to the terms of this Sccurity Instrument or the Noie without thas 3orrower’s consent,
tnitlals: O.G -
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W : LOAN #: 2591391
ol 13. Loan.Charges.  If the loan secured by this Sccurity Iastrument is subject 10 a law which sets maximum loan charges,
a1 and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount neeessary 10 reduce the charge 1o the

permited limit and () any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower,

Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircet payment 10

Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
sny other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail o Lender’s
address suicd hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumen shall be de2med o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Lia+J; Severability, This Sccurity Instrument shall be goveined by federal law and the law of the
jurisdiction in which tic Property is located. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable i, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conTicing provision. To this end the provisions of this Security Instrument and (he Note are deglared 1o
be severable,

16. Borrower’s Copy.  Borroveer shall be given one conformed copy of the Note and of this Security Instrument,

17, Ccansfer of the Property vi-a Beneficisl Interest in Borrower, If all or any part of the Property or any interest in i is
sold or transferred (or il & beneficial intress o Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its-ootion, require immediate pavment in full of all sums sccured by this Security
Instrument. However, this option shall not be crercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxerciscs this option, Lender shall give Borraveer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiicd within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exuiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument viithout further notice or demand on Sorduwver.

18. Borrower’s Right to Reinstate, If Borrower meets ceros conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinucd at any time prior'w the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatcment) before salc of the Property pursyant 1o any power of salc contained in this Security
Instrumeny; or (b) cniry of a judgment enforcing this Sccurily Instrument. Theue conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as 1f ac seceleration had occurred; (b) cures any
i defauit of any other covenants or agreements; (c) pays all expenses incurred in enforripg-this Security Enstrument, including, but
! not limited o, reasonable attorneys® fees, and (d) takes such action as Lender may reasonao!y-require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Properly and Borrower's obligation 10 pay i sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumen: and the obligations secured
hereby shall remain fully effective as if no acceleration had cccurred, However, this right to reinstate sial! not apply in the case of
acceleration under paragraph 17,
[ 19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {logathir. with this Security
' Instrument) may be sold one or more times without prior notice to Borrower. A salec may resull in a change in the eatity (known
as the "Loan Servicer") that collecws monthly payments duc under the Note and this Sceurity Instrument. There 2isa may be one or
more changes of the Loan Servicer unrelated o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will siaic the name and
addreas of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permil the presence, use, dispusal, siorage, or release of any
Hazardous Subsiaaces op or in the Property. Borrower shall nol do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uscs
and ¢ maintenance of the Property.

Borrower shall prompily give Lender writien notice of any invesligation, claim, demand, lawsuil or other aclion by any
- governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

| 96627119 w0
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32 cf which Borrower has actual knowledge, If Borrower fearns, or is notified by any governmental or regulatory authority, that any

7 removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

L necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by

_.»‘ Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, loxic
f pesticides and herbicides, volotile solvents, malerials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; TMemedies. Lender shaill give natice to Borrower prior to acceleration following Borrower's breach of
any covenant or agveiment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw prevides 9*herwise), The notice shall specify: (a) the defiault; (b) the action required to cure the default; ()
a date, not less than 30 doys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the: deiacic on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumeat, fureriianre by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate «(t:r acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defavit or any other defense o Sorrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at it » «:mm. may require immediate payment in full of al} sums secured by this
Security Instrument without further demand 5 may foreclose this Security Instrument by judicial oroceeding. Lender
shall be entitled to coflect alt expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fees and costs of (ith evidence,

22. Release.  Upon payment of all sums secured by this Security Insrument, Lender shal! release this Securnity [nstrument to
Borrower. Barrower shall pay any recordation costs. Lender may churge Borrower a fee for reieasing this Hecurity Instrument, but
only if the fee is paid 1o 4 third party for services rendered and the charzing of the lec is permitied under applicable law.

2. Waiver of Homestead. Borrower waives all right ef homesiced exempiion *n the Property.

24. Riders to this Security Instrument. I one or morc riders arc ¢xicuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shali k¢ facorporated into and shal) sinend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a partof this Sceurity Instrarment.

[Check applicable box{es}]

(X7 Adjustable Rawe Rider(s) (X1 Condominium Rider 1—].1-4 Family Rider

[ | Graduated Payment Rider [_] Planncd Unit Development Rider [} Biweekly Puyment Rider
{__| Balloon Rigder ("] Rate Improvement Rider (] Sécond Hore Rider
IvARider {_] Other(s) {specifyl

96627119
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‘ LOAN #: 2591391
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it
Witnesses:

Crlds (ezauhi (Seal)

]
L
ODED GARGIR G Borrower

(Scai)
XSALY XSARBIRX ARRRXAMEXRDUEXRURROREXQLX  -Borrower
KWRTXINE A HENRRTEAR (RIZHTRX

(Scal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, m County ss:

s

I ﬁ) //W , i Notary Public in and for said county and state do hereby certify that

. g |
ed (marg
, persoraily known (0 me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appearcd before me this day in persor, andl acknowledged that

signed and delivered the said instrument as free and volunlary a;;.; or thg uscs apud purposes therein set forth.
Given under my hand and official scal, this 7 day of 7“} /‘ \ / 04
72

Notary Public

36627119
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CONDOMIINICM RIDER

THIS CONDOMINIUM RIDER is made this31st duyof July . 1996 , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrumenl”) of the same date given by the undersigned (102" Borrower™} to secure Borrower's Note to
AMERICA®S WHOLESALE LENOER
(the "Lender”) of the same date and covering the Property described in the Security Instrument andd located at:

2100 VALENCIA DRIVE, #215 KORTHBROOK, IL 60062-
[Proparty Addrzss
The Property includes a unit in, together with an undivided interest in the common eleraants of, a condominium

project known as:  SALCEDA DEL NORTH

|Name of Condominium Project]
(the "Condominium Project"). I the owners association or other entity which acts for the Condominiar: Project (the
"Owners Associztion”) holds tite ta property for the benefit or use of its members or sharcholders, the Preverty also
includes Borrower's intercst in the Owners Association and the uscs, proceeds and benefits of Borrower's tuterest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mas/Fraddie Mag UNIFORM INSTRUMENT
Page tald Form 3140 9/90
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CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condorsinium Obligations. Borsower shall perform all of Borrower's obligations under the Condominium
Praject's Consiincent Documents, The "Constitsent Documenss” are the: (i) Declaration or any other document which
creates the Condaminium Project; (i) by-laws; (iit) code of regulations; and {iv) other equivalent ducuments, Barrower

~ shall promptly pay, vaon due, all ducs and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Ineacsirz.  So long as the Owners Association maintains, with a generally accepted insurance
carricr, a "master” or "blaskes” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverags in the amouris, for the periods, and against the hazards Lender requires, including fire and hazards
intluded within the werm "cxtended coverage,” then;

(i} Lender waives the orevision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for huzard insurance rz-the Property; and

(i) Borrower's obligation uader Uniform Covenant S 10 maintain hazard insurarce coverage on the
Property is deemed satisfied to the exient that (ne cequired coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notice of ‘an: Jzpse in required hazard insurance coverage.

In the event of g distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o the
Praperty, whether (o the unil of 1o common clements, any proceeds payable to Borrowcr are herehy assigned and shall
be paid to Leader for application 1o the sums secured by the Seeitrity Instrument, with any excess paid 10 Borrower,

C. Pubtic Liability Insurance. Borrower shall take svon actions as may b: rcasonable 10 insure that the
Owners Association maintains 8 public liability insurance policy ac<eptable in form, amount, and extent of coverage 1o
Lender.

D. Condemnation. The proceeds of any award or claim for Jdamages, dircct or consequential, payable 1o
Borrower in conncction with any condemnation or other taking of all or any pait of the Property, whether of the unit
or of the commen clemesis, or for any conveyance in lieu of condemnation, ars hereby assigned and shall be paid 10
Lender, Such procceds shall be applicd by Lender to the sums secured by the-Secerity Instument as provided in
Uniforra Covenant 10,

E. Lender’s Prior Consend, Borrower shall not, exeept after notice to Lender and ‘with Lender’s prior writicn
consent, cither partition or subdivide the Property or consent 1n:

(i} the abandorment or termination of the Condominium Projecy, excepl for abasidor.pent or termination
required by law in the casc of substantial destruction by fire or other casualty or in the cass of a taking by
condemnatian or eminenl domain;

(i) any amendment fo any provision of the Constilueni Documents if the provision is 1o/ th2 express
benefit of Lender;
(i) termination of professional management and assumption of scH-managoment of the Owners
Association; or
(iv) any action which would have the cffect of rendering the public liabilily insurance coverage
maintained by the Owners Association unaceeptable 1o Lender.
96627119
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F. #emedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by lender under this paragraph ¥ shall become additional debt of Borrower secured by
the Sceurily fastrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall hear
intercst from ti date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELGW, Borower accepts and agrees 10 the terms and provisions contained in this Condominium
Rider.

o
Ot Oy (Seal)
gaky G—ARGIR 0 - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

{Scal)

- Barrower

|Space Below This Line Reserved for Acknowiedgment|

@:'a tatom).02  CFC (05/94) Page dci 3 98627119 Form 3140 9/90
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MSN SV-79/ DOCUMENT CONRDL DEPT. N
PO BOX 10286 Propaied by K. WALSH
VAN NUYS, CALIFORNIA 91410-07q6

LOAN #: 2591381

ESCROWICLOSING #: R51360

ADJUSTABLE KATE RIDER

{1 Year Treasury Iudex < Rute Caps)

THIS ADJUSTABLE RATE RIDER is mad~/this  31st day of
July , 1896  , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Decd of Trust or Security Deed (the “Security lngunment™) of the same daie given by
the undersigned (the "Borrowa ") to secure Borrower's Adjustable Rate Note (e "Mate™) 10

AMERICA'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the property described in the Sccurity Instruinent and located at:

2100 VALENCIA ORIVE, #215 NORTHBROOK, IL 60062-
|Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (M THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE AIDER - AHM 5.2 . Single Family - Fannie Mae/Freddie Mac Uniform ingtrumant

q +822B (9108).06  CFC (05/95) Page 1 of 4
CONY VAP MORTOAGE FORMS - (800)521-2291 (aiviats; (7 A

ARM Plans 2,4 & 6 Note 96627119
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ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEKEST RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for an initial imerest rate of 6.750 %. The Note provides for
changes in the inter-st raie and the monthly payments, as follows:

4. INTEREST RATE a*D ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of August , 1997 , and on
that day cvery 12th montk thereafter, Eazii date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the lirst Change Date, my inicst rate will be based on an Index. The “Index” is the weekly
average yicld on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by
the Federal Reseive Board. The most recent Index [igire available as of the date 45 days before cach Change Daie
is called the "Cusicnt Index."

If the Index is no longer available, the Note Holder wil)’choose a new index (hat is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inter st rate by adding
TWO & SEVEN-CIGHTHS percentage points (2875 %) 1o the
Current Index, The Note Holder will then round the result of this addition-te“the nearest onc-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rvided amount will be my new
interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment that woulg be suilicicnt 1o repay the
unpaid principal that [ am cxpecied to owe at the Change Date in full on the Maturity Date 2t my mew inlercsi rate
in subsiantially cqual payments, The result of this calculation will be the new amount of my mendal; payment,

(D) Limits on Interest Rate Changes
The interest rate T am required Lo pay at the first Change Date will not be greater than
8.750 % or less than  4.750 %. Thercafter, my inicrest rate will never be

96627119 Form 3111 3/85
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LOAN #: 2591341

increastd or decreased on any single Change Datc by more than two percentage points (2.0%) from the rate of
inicrest 1 have becn paying for the preceding 12 months, My interest rate will never be greater than
12.750 %.

(E) Effecvv: Date of Changes

My new intciced tate will become cffective on each Change Date. 1 will pay the amount of my ncw montkly
payment beginning ur we first monthly payment date afier the Change Date until the amount of my monthly
nayment changes again,

(F) Notice of Changes

The Note Holder will deliver o7 ril to me a nolice of any changes in my intcrest rate and the amount of ity
monthly payment before the effeclive deic uf any change. The notice will include information regnired by law 10 be
given me and also the title and telephore number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFTCIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is am nded to read as follows:

Transfer of the Property or a Beneficial Intevest in Borrover - If all or any pant of the Property or any interast
in it is sold or trunsforred (or if a beneficial interast in Borrower s sold or transferred and Borrower is not a natu:ral
person) without Lender's prior written consent, Lender may, at its Gplon, require immediate payment in full of all
sums secured by this Security Instrument. However, this oplion siall net-be exercised by Lender i exercise is
prohibited by federal law as of the daie of this Security Instrument. Lender also shall not exercisc this option if: (a)
Borrower causes 0 be submitted to Lender information required by Lender to evaluate the intended transferee as if
a ncw loan were being made to the transferce; and (b) Lender reasonably determirds Raat Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccusity
Instrument is accepiable to Lender.

To the exient permiticd by applicable law, Lender may charge o reasonabie fee as 8 condition o Lendor's
consent 1o the loan assumption. Lender may also require the ansferee to sign an assumpiici sgreement el is
acceptable to Lender and that obligates the transferec Lo keep all the promiscs and agreements mars i the Now and
in this Security Instrument, Borrower will continuc to be oblizated under the Note and this Sccuinty Instrument
uniess Lender releases Borrower in writing,

If Lender excrciscs the option Lo require immediate payment in full, Lender shall give Borrower notice:. of
acceleration, The notice shall provide a period of not less than 30 dgys from the date the notice is deliveradt or
mailed within which Borrower must pay all sums securcd by this Sccurity Instrument. If Borrower [ails 1o pay
these sums prior 1o the cxpiration of this period, Lender may invoke any remedics permitted by this Scctirity

Instrument without further notice or demand on Borrower,
96827119 Form 3111 /85
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BY SIGNING BELOW, Borrower accepts and agrees ta the lerms and covenants contained in this Adjustable
Rate Rider.
(Scal)

-Borrower

{Scal)

-Berrcwer

(Scal)

-Borrawet

(Seal)

-Borrower

{Space Below This Line Reserved for Acknowledgmernd —
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THIS RIDER 1S ATTACHED TO AND MADE A PART OF THE MORTGAGE BY
ODED 3ARGIR. TO AMERICA'S WHOLESALE LENDER.DATERD JULY 31, 19986,

BRLY GARGIR IS SIGNING THIS MORTGAGE FOR THE SOLE PURPQSE OF
WAIVING ANY AND ALL HOMESTEAD RIGHTS.

a ,4} .
Of@%é A ![!_A oV
SIGNED THIS 31st Day of Yuly, 1996

SR =N

PUBLIC

OFFICIAL SEAL
EUGENE S. COBRORT
NOTARY PUBLIC, 5TATY CF 1LLiNOID
WY COMMISSION EXPIRES i-10.09
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