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AFTER AECOADING, RETURN TO:
CrossLand Mortagage Corp.

600 HUNTER DR., SUITE 302

LTAK BRrCOK, IL. 60521

ANDAEW R MAGGIG, N

FHA Case No.

Siate of fllinois MORTGAGE 1318400144

Loan ID: 28353343

THIS MORTGAGE (“Security Instrument™) is given on August 8th, 199¢

The Mortgagot is
PATRICK G. KEANE, A BACHELCR

(*Borrowear™). This Security Instrumient is given
CCS MORTGAGE INC.

THE STATE OF ILLINOIS . and

, ELMMURST, 1L &012%
("Lender™). Borrower owes Lender e principal sum of

which is organized and existing under the laws of
whose address is 185 SOUTH YORK ROAD

T=e Bundred Twelve Thousand Fifty and nc/100
Dotlars (1.8, $ 212,650,040 ).

This debt is evidenced by Borrower’s note dated (he same date as this Secunity Instrument {"Note™). which

provides for monthly payments, with the fuii debt, if not paid earlier, duc and payable on  September ist,
2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and ali repewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security lustrument: and {c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described pruperty located in

COOK Couni?'. Hlinais:
CT 13 IN SUSDIVISION OF SOUTH PORTION OF BLOCK 2 IN SUFFERNS SUBDIVISIO:

? THE SOUTHWEST i/4 OF SECTION &, TOMWNSHIP 22 NORTH, RANGE .4 EAST OF THE

=)

THIRD PRINCIPAL MERIDIAN, IN C00x COUNTY, ILLINCIS,

item $: 17-06-305-219-0000
which has the address of 2117 WEST HADDON AVENUE, CHICAGO [Streer, City),
IHinois 60622 {Zip Code} ("Propeny Address®);

TOGETHER WITH all thel improvements now or hereafter srecied on the property, and all easements,
appurtenances and fixtures wow or hereafrsr a pan of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing 1s teferred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borroweris lawfully seized of the estate hereby conveyed and has the right w
mongage, grant and convey the Propenty and thai e Propenty is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally dxe sitie to-the Propenty againss all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifommi-covenants for national use and non-uniform covenants
with iimited variations by jurisdiction to consiitute a uniform sectiny instrument covering real propenty.

Borrower and Lender covenant ang agree as follows:

UNIFORM COVENANTS.

k. Payment of Principal, Interest and Late Charge. Borrower sball poy when due the principal of, and
intersst on, the debt evidenced by the Note amd late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment. togetner with the principal and inferest as set forth in the Noke and any late cliages, a sum for (a) waxes and
special assesssenits levied or te be levied against the Property, (b} leasehold payments or rround rents on the
Property. and (¢) premiums for insurance required under paragraph 4. In any year in whicks L ander must pay :g’:
morgage insurance premium (o the Secretary of Housing amd Urban Development (*Secretary®y, Gy in any };::ar:
which such premium would have een required if Lender still held the Security Instrument. each monthly pa)mcnm
shall also include either: (i) a sum for the annual morgage insurance premium (o be paid by Lender to thic Secretary?
or (it) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Sccrelar}‘“
in a reasonable amount to be deterntined by the Secretary.  Except for the manthly charge by the Secretary, thcsq“
items are called "Escrow ltens™ and the sums paid to Lender are called "Escrow Funds.”

Lander may, at any time, collect and hold amounts for Escrow Mems in an apgregate amount ol (0 exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Serttement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢z seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time o time ("RESPA®), uxcept that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Barrower's payments are available in the account may not be based on

amounis due for the mostgage insurance premyium,
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If the amounts held by Lender for Escrow ltems exceed the amounts penuitied to be held by RESPA, Lender
shall account o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lzader at any
time is not sufficient to pay {he Escrow ltems when due, Lender may notify +b= Borrower and require Bortower to
make up the shortape as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument. [f
Botrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mongage insutance premium instalimeet thae Lender has
not become obligated 10 pay to the Secretary, and Lender shall promiptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender, Borrower’s ac:ount shail be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. Ali payments under paragraphs | and 2 shall be applied by Lender a5 follows:

Eirst, tohw mornigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 1o 20y Laxes. special assessments, leasehold payments or ground rens, and fire, flood amwd other hazard
insurance premiuns; as jequiresd;

Third, to interest duc onder the Note;

Fourth, to amortization 2 the principal of the Note; and

Eifth, to late charges due wader the Note.

4. Fire, Flood and Other Huzard tnsurance. Borrower shall insure al} improvements on the Property, whether
now in existence of subsequently erecied, acainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance hall be maintained in the amounts and for the periods that Lender
requires. Borrowsr shall also insure ali nunrovements on the Property, whether now in existence or subsequently
erected, against loss by tloods to the extent recon:d by the Secretary. All insurance shall be carried with compzanies
approved by Lender. The insurance policies and 2.y renewals shali be beld by Lender and shall includ 2 toss payable
clauses in favor of, and in a fonn acceptable o, Lender:

{n the evens of loss, Borrower shall give Lender ilamerdiate notice by miail. Lender may make proc f of loss if not
made prompdly by Borrower. Each insurance company coicsimad is hereby authorized and directed (o make payment
for such loss directly to Lender, instead of to Borrower and to-Lender joinily. All or any part of the insurancs
procecds may be applied by Lender, at its oplion, either (a) to the rduction of the indebiedness under the Note and
this Security instrument, first 1o any delinquent amounts applied in the-order in paragraph 3, and then 1o prepayment
of principal, or (b} i0 the restoraiion or repair of the damaged Propery. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthiy paymenis swnich are referred to in paragraph 2, or
change the amount of such paymenis. Any excoss insurance proceeds over an ot required to pay all cuistanding
indebtednss under the Note and this Security instrument shall be paid to the enthiy }“oally emtitlzd thereto.

[n the event of foseclosure of this Secunity Instrement or other transfer of title (o ¢ii2 Propenty that exdinguishes
the indehiedness, all right, titie and interest of Borrower in and o insurance policics in-force shall pass @ the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residznn: within sixty
days after the execution of this Security Insirument {or within sixty days of a later sale or transfer o the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year ate:r the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extennating
gircumstances exist which are beyond Borrower's control. Borrower shall notify Lender of amv exienuvating
circumstances. Borrower shall not commit wasie or destroy, damage or substantially change the Property or allow the
Property (o deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Propznty is vacant
or abandoned or the loan is in defauli. Lender may take reasonable action to protect and preserve sech vacant or
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abandoned! Propert,;. Borrower shall also be in default if Borrower, during the loan zpplicaiion process, gave
materiaily false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, sepresentations
concerning Borrower's occupancy of the Property as a prncipal resideice. If this Secunity Instnrnent ix on a
leaschold, Borrower saall comply with the provisions of the lease. If Borrower acquires fee title (o the Property, the
leasehold and fee title <hall not be merged unless Lender agrees (o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in place of condemmation, are
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid
undler the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of th: indebledness
unier the Notr and. this Security Instrument, first to any delinquent amounts applied in the order provided in
parsgraph 3, and-den to prepayment of principal. Any application of the proceeds to the principal shal! not extead or
postpone the dug drie of the monthly payments, which are referred 1o in paragraph 2, or change the mount of such
pavmients. Any exuess proceeds over an amount required to pay all ouistanding indebtedness under the Note and this
Security Instrumenr. shair e paid tu the entity iegally entitled thereto.

7. Charges to Boivewer and Protection of Lender’s Rights in the Property. Borrower shal! pay all
governmental or municipal charges, fines and impositions that ars not included in paragraph 2. Borrower shall pay
these obligations on time dircctly 1o-the entity which is owed the pavment. If failure o pav wonld zdversely affect
Lender's interest in the Property,.upin Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

[f Borrower fails to make these paynients or the payments required by paragraph 2, or fails to pe~form any other
covenants and agreements contained in this Securey Instrument, or there is a legal proceeding that may siguificantly
affect Lender’s rights in the Property (such as & ninceeding in bankrupicy. for condemnation or to enforce laws of
regulations), then Lend~r may do and pay whateve' is pecessary 1o protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haza d inatrance and other items mentioned in paragraph 2.

Any amourts disbursed by Lender under this paragriph shall hecome an additional debt of Borrower and be
secursd by this Security Instrument. These smounis shall ber interest from the date of disbursement, ai the Note
rate, and at the eption of Lender, shall be immediately due and pojable.

Borrower shall promptly discharge any ken which has prionty over this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by-tie lier.in a manner acceptable to Lender; (b)
contests in gol faith the lien by, or defends against enforcement of de licp in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; ar (€) sccwes from the holder of the lien an
agreemen satisfaciory 1o Lender subordinating the lien to this Security Instrument, 4§ Lender determines that any part
of ¢he Propenty is subject to a lien which may attain priority over this Secunriy instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or wre of the actions set forth
abave within 10 days of the giving of notice.

8. Fees. Lendor miay collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrament it:
(i) Borrower defaults by failiog te pay in full any monthly paymem required by this Security Instument
prios to or on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for  period of thirty days. 10 perfomii any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shail, if permirted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository [ostitutions Act of 1982, 12 U.S.C. 17013-3{d)} and with the prior
approval of the Secrztary, require immediate payment in full of all suris secared by this Security lustrumen
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Prop:tty, is sold

l" or otherwise transferred (other than by devise or deseent), and

B (ii}) The Property is not occupied by the purchaser or grantee as his ot her principal residence, or the

bl purchaser or grantee docs so occupy the Property but his or her credit has not been approved in

e accordance with the requirements of the Secretary. |

(€} No Waiver. If circumstances occur that would permit Leisder (o require immediale paymen in full, but |
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequznt events.
{d) Regulations of HUD Secrctary. In many circumstances regulations issued by the Secretz-y will limi
Lender’s rights, in the case of payment defaults. to raquire immediate payment in full and forzclose if nos
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted ¥ reguiations
of the Secretary.

(e} Iriar.gage Not Insured. Borrower agrees that if this Security Instrument and the Note are nat determined
to be clig:hie for insurance under the National Housing Act within 60 days from tae date I reof, Lender
may. at isoption, require immediate payment in full of all sums sccured by this Security lastrument. A
writien siiemorsof any authorized agent of the Secretary dated subsequent to 60 days from iz date hereof,
declining to v -this Security Instrument amd the Note, shall be deemed conclusive rmof of such
ineligibitity. Notwihianding the foregoing, this option may not be exercise¢ by Lemier when the
unavailability of incuiance is solely due to Lender's failure to remit a morigage izsurance premium to the
Secretary.

10. Reinstatement. Borrower (as 2-cight (0 be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instniment. The; right applies
even after foreclosure procesdings are instiut.d. To reinstale the Security Instrument, Berrower skall tender in a
lump sum afl amounts required to bring Borrewe:'s account current including, 1o the extent they are obligations af
Borrower under this Security Instrument, foreclosare costs amd reasonable and customary auomeys' fecs and expenses
properiy associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Secunity nstrument and
the obhgations that it secures shall remiain in effect o340 Lender had not required imnedizie payment in full.
However, Lender is not required to permit reinstatemcit tf: (i) Lender has accepted reinstatemment after the
commencement of foreclosure proceedings within two years tanafiately preceding the commencem:nt of a current
foreclosure proceeding, (3i) reinstalement will preclude foreclosie on different grounds in the fuwre, or (jif)
reinstatement will adversely affect the priority of the lien created by 145 Security Instrumers,

tl. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amonization of the sums secured By this Security Instrumep? sranted by _ender 1o 2ny successor in
inierest of Borrower shall pot operate o reiease the liability of the original Buriower or Borrower's successor in
interest. Lender shatl not be required tp commence proceedings against any successst in ntesest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security 1 strument by reason of any

demand made by the arigina} Borrower or Borrower’s successors in interest. Any forbearaks vy Lender in exercisiag

LX)

any nighi or remedy saail not be a waiver of or preclude she exercise of any right or remedy. 5
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covinzais and agreements Ieg)

of this Security [nstrancent shatl bind and henefit the successors and assigns of Lender axl Borrover, subject 1o the N
provisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and reveral. Any 2¢rrower whe g.}
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o 2

<
-

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally oblipated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extemnd, modify, forbear or make any accommodations with regard o the jerms of this
Security Instrument or the Note wishout that Borrower’s consent.

4Rk 19804,
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13. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clss mail unless applicable Jaw requires use of anothzr method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be
given by first class ma’l to Lender's address stated herein or any address Lender designates by notize to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have bexn given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed hy Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or claise of this Security Instrument
or th: Note conflicts with applicable iaw, such conflici shall not affect other provisions: of this Security Instrument or
the Note which can be given effect withows the conflicting provision. To this end the provisions of his Security
Instrumsnt ant the Nove are declared 1o be severable.

15. Borcewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazarcows Gubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Sutstanses on or in the Property. Borrower shall not do, nor atlow anyone els¢ to do, anything
affecting the Property tiat i in violation 6f any Environmental Law. The preceding iwo sentences shall not apgly to
the presence. usc, of sworige on the Propenty of small quantities of Hazardous Substances that are generally
recognized to be approprizie o normal residential uses and to maintenance of the Propenty.

Borrower shall promptiy give Lerder written notice of any invesiigation. claim, demand, Jawsnic or other action
by any governmental or regulatory agensy or private party involving the Property and any Hazardous Substance or
Environmental Law ¢ which Borrower Las acrual knowledge. if Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or of'er temediation of any Hazardous Substances affecting the Property it
necessary. Borrower shall prompily take all neceswary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous liubstances” are those substances defined 2s toxic or hazardous
substances by Enviconmeatal Law and the followin: susstances: gasoline, kerosene, other flammable ur toxic
petealeumn products, toxic pesticides and herbicides, volad’e soivents, matenials containing asbestos or formaldehyde,
and radioactive mat:tials. As used in this paragraph 16, “Euvironmental Law” means federal faws and laws f the
jusisdiction where the Property is located that relate to health, safety or environmental protection.

NCN-UNIFORM CCVENANTS. Borrower aid Lender further coveuant ard agree as follows:

17. Assignment of Rents. Borrower unconditionzlly assigns and trunsfers-to Lender all the rents and revenues
of the Property. Bortower authorizes Lender or Lender's agents to collect the (ents and revenues and hereby directs
each enant of the Property to pay the rents 10 Lender or Lender's agents. however, prior to Lender's notice 1o
Barrower of Borrowsr’s breach of any covenant or agreement in the Security Instrariens. Borrower shall coliect and
r=teive al} rents asd reverues of the Property as tmstee for the henefit of Lender and Borrower. This assignment ¢f
rents constitutes ar absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a3 alf tents received by Borrower shall b2 bad by Borrower &S
trustee for benefit of Lender only, to be applied o the sums secured by the Secunty Instrument; b Lender shall be
entitled to collect and receive all of the reats of the Property: ard {(c) cach tenant of the Property <nals nay all rens
due and unpaid 1o Lender ar Lender’s agemt on Lender’s written demand 1o the tepant.

Borrower hat: pot executed any prior assignmient of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph i7.

Lender shall no: be required to enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Bormwer, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application ¢ £ rzats shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@Mm 9e0s; bage 18 - J%//
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18. Foreclostre Procedure. If Lender vequires immediate payment in full under paragraph §. Lender may
foreclose this Seturily Instrument by judicial preceeding. Lender shall be entitled to collect all ecpenses

incurred in pursuing the remedies provided in this paragraph I8, including, but not fimited {0, reasonable
attorieys’ fees and costs of Litle evidence.

If the Lender’s interest in this Security Instrument is heid by the Secretary and the Secretary requires
immediate payment in full under Parapraph 9, the Secrefary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Aat") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act lo commence foreclosure and to sell the Propesty as

provided in the Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witeyi¢charge 1o Bormower, Borrower shall pay any recordation cosis.

20. Waiver of hoestead. Borrower waives all right of homestead exemption in the Property.

21. Ridert Lo this Security Instrument. If one or more riders are execeted by Borrower and recorded together
with this Security Instrument, the-covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemews of this Security Instrument as if the rider(s) were a part of dr's Security
Instrument. {Creck applicable box{es)].

Conmdorrimum Rider ::J Growing Equity Rider

KX Other fspecify)
Planned Unit Development Rider [ (raduated Payment Rider

NON-OWNER OGCUPANCY
REHAE R DER

"PROVISIONS PERTIAING TO RELEASES ART. CONTAINED IN THE
REHABTLITATION RIDEAR WHICH IS ATTACKELD TO THIS MORTGAGE.,™

>
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/ "PATRICK G. KERNZ-

(Seal}
Rorrower
. (Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Bortower
—.{Seal) (Seal)
dopaver -Bomrosver

STATE OF ILLINOIS, , COOK County ss:
I, u/‘r‘.&b«»f S . a Notar T volic in and for said county and state do hereby certify

that

PATRICK G. KEANE

2
. personally known to me 10 be the sauie person(s) whose name(s) g’-,
subscribed (o the foregoing instrument, appeared before me this day in person, and acknovledoad that HE N
sign2d and deliverzd the said instrument as HIS free and voluntary act, for the (ises ‘ind purposes therein 90
set forth. =
Given under my hand and official seal, this 8th dayof  August .7 1996 107]

My Commission Expires: / -

, v

2rgiriAL SEAL 7 Mé‘»

b \ 1 n —
Nk T TULLC /Nomy -

irolaru Dub =, State of illingie
t %+ Corr mission Fxplres 5[20797/
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FHA Caze No.
:'_’ 1318400144
- Loan 4§ 9353343

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 8th dayof Rugust .
1394 . and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (**Security Instrument™) of the same date given by the undersigned {**Borrower™) to secure
Borrower’s Nete o

CCS MORTGAGE INC.
(**Lender' ") of thé s2ipe dare and covering the Property described in the Security Instrument and located at:

2117 VWEST HADDON AVENUE, CHICAGO, ILLINCIS 60622
{Propeny Address)
ADDITIONAL COVENANTS. In addition to the covemants and agreements made in the Sccurity
Instrument, Borrower and Lender farther covenant and agree as follows:

A.  Loan proceeds are to be advaiced for the premises in accordance with the Rehabilitation Loan
Agreement dated August 8 1996 . between Borrower and Lender. This
agreement is incorporated by seferesc:and made a part of this Security Instrument. No advances
shall be made unless approved by a Direri Eidorsemens Underwriter or the Assistant Secretary of
Houstng - Federal Housing Commission, Deprrtment of Housing and Urban Cevelopment.

B If the rehatilitation is not properly complsied, performed with reasonable diligence, or is
discontinued at any time except for strikes or fookeouts. the lender is vested with full autherity to
take the necessary steps to protect (ke rehabilitasion. improvements and propenty froi ham,
continue existing contracts ot enter into necessary contr i to complere the rehabilitation. All sums
expended for such protection. exclusive of the advances ¢f the principal indebtedness, shall be
added o the principal indebtedness, and secured by the Seconiiy Zastrument and be due and payable
on demand with interest as set out in the Note.

C. If Borrower fails 1o maks any payment or to perform any obligation xnder the loan, including the
commencement, progress and comgletion provisions of the Rehabilitatiou Loan Agreement, and

such failure continues for a period of 30 days, ibe toan shall, at the option o/ Lender, be in default. )
s
BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this o
Remwyy &
7 / - %
X t.o- 1%4“/ (Seal) (Sea) 2
PAFRICK G. KEANE Borrower Borower 7'
(Seah) (Seal)
-Botrower -Borrower

FHA Maitistate Refabilitation Loan Rider - 1291
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FHA Case No.
1318400144

Loan Numper: 9353343

NON-OWNER OCCUPANCY RIDER

THIS NOY- f‘W\IER OCCUPANCY RIDER ismade this  &th dayof August
199¢ Jwpy is incorporated into and shall be deemed to amend and supplement the Morntga e, Deed ol
Trust or Security Deey{"Security Instrument”) of the same date given by the undersigned ("Bommower”) to
secute Borrowzr's Note 10
CCS-“URTGAGE INC.
{"Lender™)
of the same dat, and covering the pror=rty described in the Security Instrument and located at:

185 SOUTH YDRKX AQAD, ELMURST, IL 60126
[Property Address]
ADDITIONAL COVENANTS. In addicion to the covenants amd agreements in the Security Instrument,
Borrower aml [ender further covenant and agree as Jolluws:

A. Borrower represents that, notwithstanding the pievisions of Paragraph 3 of the Security Instrument,
{s)he does not :ntznd to occupy the property described in i Sccurity Instrunient as a principal residence, and
frark applicabie wem(s)i:

D 1. The Security Instrument is for a streamline refinincel of a joan which was previously

FHA-insured.
E 2.  The Security Instrumens is for a loan to be insured under S#:tior 203(k) of rhe National

Housing Act.

- ')

1 3. The Security Instrument applies to property sold umder HUD Sirgle Family Property ;»-‘\"

Disposizion Program and meets the requirements thereof. g

E] 4. The Borrower is an [rdian Tribe as provided in Section 248 of the National Howsir Act or a g

serviceperson who is unable to occupy the propenty because of his or her duty a<signment as Q

e

provided in Section 216 or Subsection (b){4) or (f) of Section 222 of the Naticnat Housing
Act.

1
...
n

The Security Agreement is for property sold to a statc or local government agency or a
non-profi: organization (qualified under Section 501(c)(3) of the Interai Revenve Code) that
intends (o sell or lease the property to low or moderate income persons.

NEI |
LA BT

FHA NON-OWNER OCCUPANCY RIDER

@51 3804 6 )
VP MDATOAE E FORLSS - 18001521.7291 L

Pas b of 2 Irehale




UNOFFICIAL COPY




UNOFFICIAL COPY

D 6. The Secutity Instrument is for property that is or will be a secondary residence of Borrower
.and is eligible for an FHA-Insured mortgage ir: order to avoid undue hardship for Borrower.

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph 9(b)
of the Security Instrument, solely because all or pare of the Property, or a beneficial interest in a trusl owning
all or parr'uf 1he Property, is sold or otherwise tzansferred.

BY SIGN!N.BELOW, Borrower agrees to (he representations contained in this Non-Owner Occupancy
Rider.

A Y M,

PATRICK G. KEANE -Botrower

__{Senl)

-Buinmwer

(Seal)

-Borrower

(Seal)
-Bortower
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