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ASSIGNMENT OF RENTS

THIS ASSIGNKIENT OF RENTS IS DATED AUGUST 13, 195€, Detween Arthur E. Johnsan and Jeanne M.
Johnson, His ife, s Joint Tenant, whose address is 15101 Waveny, ifidiothian, Il 60445 (referred to below
as "Granfor"); and INTERSTATE BANK OF OAK FOREST, whose adoizes is 15533 South Cicero Avenue, Atin:
Loan Department, Oak Forest, Il 60452-35626 {referred 1o below as "Lenair™),

ASSIGNMENT. For valuable considerstion, Grantor assigns, granis a conlinuing security interest in, and
conveys Yo Liznder afl of Granlor's right, title, and interes! in and lo the Renls friom the following described
Property located in Cook County, State of lilinols:

Lots 1 & 2 in Block 1 in ATMcInfosh and Company’s Cicero Avenue in Secticis 15 & 16, Township
36 North, Range 13, East ct the Third Principal Meridias, in Caok County, fllinols.

The Real Property or its address is commoniy known as 1510 Waverly, Midiothian, IL 60445, The Real
Property tax identification number is 28-15-203-002. Graator's interest in the Property is a leasehold interest as
set forth in Ihe Lease described below.

DEFNITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commnercial
Code. Anrelerences io doliar amounts shali mean amounts in lawful money of the United States of America.

Assiynmenl. The word "Assignment” means this Assignment of Aents between Gramor and Lender, an
includizs without limitation all assignments and security inlerest provisions relaling to the Rents.

Credi: Agreement. The word "Note™ means the revolving line of credit agreerient dated August 13, 1996,
between Lender and Grantor with a credit fimit of $15,000.00, together with &1 renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemant. The inlerest
rate under the Credit Agreement is a varable interest rate based upon an irdex. The index currenly is
B8.25% per annum. The interest rate (o be applied 10 the outstanding account balance shall be at a rate equal

vLIBZIVE
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to the index, subject however to the following maximum rate. Under no circumstances shiall the inlerest rate
te mcre than the linsser of 25.000% per annum or the maximum rate allowed by applicable law.

;'l' Existing indebtedn2ss. The words "Existing Indebledness” mean an existing obtigation which may be
" secured by this Agsignment.
H Event of Defaull. The words "Event of Defaull® mean and include without lfimitation any of the Events of

Detfault set forth bidiaw in the section titled "Events of Cefauit.”
Grantor. The wosi “Grantor™ means Arthur E. Johnson and Jeanne M. Johnson.

Indeotedness. The word "Indebledness” means ail principai and interest payable under t~e Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cblicat ens of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. b3 addition t0 the Note, the ward "Indebiedness” inciudes all obiigalions, dzhls and liabilities,
plus interest the.era, of Grantor to Lender, or any one or more of them, as well as all claims vy Lender agains:
Grantor, or any a2 0--more of them, whether now existing or hereafter arising, whether relaiad or unreiated to
the purpose of 11z Moz, whether voluntary or otherwise, whether due or not due, absoiste or contingent,
liquidated or uniGuidaixy ard whether Grantor may be labie individually or jointly wit~ others, whether
obligated as gua-antor of cdverwise, and whether recovery upon such indebtedness may be or hereafter inay
hecome barred by any statuie of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenftsceahie. Spechicd’y, without limitation, this Assignment secures a revoiving line of credit
and shall secuse not oniy the amcuri vhich Lender has presently advanced 1o Grantor under the Note,
but also any fufure amounts which Larder may advance to Granior under the Note within twenty (20)
years from the iJate of this Assignment (o x> same extent as if such future advance were made 83 of the
date of the exexrition of this Assignment. Tr: revolving line of credit obligates Lender 10 make advances
to Grantor so leng as Granior complies with al' 1h= lerms ¢f the Note and Relaled ocuments. Such
advances may he made, repaid, and remade from time to lime, subject to the limitation that the lotal
outstanding bd ance owing at any one time, nal inciufing finance charges on such belance at a fixed or
variabie rate or sum as provided in the Note, any lemprra'y overages, other cnharges, and any amounts
expended or advanced as provided in this paragraph, shail nrl exceed the Credit Limit as provided in the
Note. 1t is thi: inlention of Grantor and Lender that this Assignaent secures the Balance oulstanding
under the Note from time o time from zero up to the Credit Limi as rrovided above &d any intermediate
balance.

Lease. The wxd “Lease” maans the lease of the Property between and Graatorn.

Lender. The wiird "Lender” means INTERSTATE BANK OF OAK FOREST, its successons and assigns.

Property. The word "Property” means the real property, and all improvements therenn, described above in
the "Assignment® saction.

Real Properly. The words "Real Property” mean the property, interests and rights dewcrihed above in the
"Property Delnition® section.

flelsted Docuinenis. The words “Heiated Documents™ mean and include withowt lirstation all promissory
notes, credit iigreements, loan agreements, environmental agreements, guaranties, security agreemenls,
martgages, dnds of trust, and all other instruments, agreemenis and documents, wheiher now or hereafter
existing, execited in connection with the indebtedness.

Rents. The viord "Hents® means all zenis, revenues, income, issues, profits and proceeds from the Propenty, &
whether due row o later, including without limitation all Rents from all leases deszribed on any exhibil 2
attached to this Assignment.

L4
-
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THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND All. OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. TS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

v

PAYMENT AND IPERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay io Lender all amounts secured by this Assignment as they become due, and shall stricily
perform akt of Grantor's cbligations under this Assignment. Unless and until Lender exercises its right to coliect
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; +ne Rents as providec below and so long as thefe is no default under this Assignment, Grantor may remain in
»assession and contrel of and operate and manage the Properly and coliect the Renls, provided thal ihe granting
ol thgeggm lo collect “he Rents shall not constitute Lender's consent to the use of cash collateral in a bankrupicy
roceeding.
ZRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect to the
tlents, Grantor represents and warrants to Lender thal:

Ownership. Grantor is entitled to receive the Rents free and clear of all righs, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wnting.

Right to Asaign. Grantor has the full right, power, and authority to enter inte this Assignment and 10 assign
and convey the Flents 1o Lender.

No Prior Assignwent. Grantor has not previgusly assigned or conveyed the Renls to any other person by any
instrument now i1 force.

No Further Transfer. Grantor wilf not sell, assign, encumber, or ctherwise dispose of any of Grantor's righis
in the Rents sacopt as provided in this Agreement.

LENDER'S R\GHT T2 COLLECT RENTS. Lender shall have the right at any hme, and even though no default
shall have occurred 1.ia9r this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted e futlswing rights, powers and authority:

Notice to Temints. Lrualer may send notices to any and all lenants of the Property advising them c¢f this
Assianment ani directing 7t Rents lo be paid directly 10 Lender or Lender's agent.

Enler the Properly. Lender raay enter upon and take possession of the Property. demand, collect and receive
from the tenaxts or from any other persons liable therefor, all of the Rents; ingtilule and carcy on all legal
proceedings nicessary for the piotection of the Propenty, including such proceedings as may be necessary 1o
:gcoger p?tsysa;sxcﬂ of the Properiy’ coilect the Rents and remove any tenant or tenants or Guher persons from
e Property.
Maintain the Progerty, Lender may entes+:pen the Property 10 maintain the Property and keep the same in
repair; to pay the c‘gts thereaf and of 3l sarvices of all employees, including thgig_ juipment, and of al}
continuing costs and expenses of maintainiig bz Property in proper repair and condition, and also te pay all
1axes, assessments ana waler ulilities, and ins sremiums on fire and other insurance efected by Lender on

the Pragerty.

Compliance with Laws. Lender may do any and a! things to execute and comply with the faws of the State of
lnots and also alt other laws, ruies, orders, ordinances and requirements of all other governmental agencies
affecting the ~roperty.

Lease the Property. Lender may rent or iease the whole or any pant of the Property for such term or terms
ang on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis 4s iender may deem appropriate, either in
LFrF‘td?\%’: name or in Grantor’s name, {o rent andgg'xnanage the Prepe ty, mcluding the cuﬂegt?ogpz;nd application
of Rents.

Other Acts. Luender may do all such other things and acts with respect 10 the Property as Lender may deerm
aPpmpnate andt may act exciusively and solely in the place and stead of Gran‘or and o have alt of the powers
ot Grantor for tn2 purposes stated above.

No Requirement to Act. Lender shall not be required 10 do any of the foregoiny acis or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things snall- ! require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lendes in connection with e “rGperty shali be for
Grantor's account and Lender may pay such costs and expenses from the Renls. Lender, in 1iC soie discrelion,
shall determin: the aprlication of any and ali Rents received by it, however, any such Rents ieceived by Lender
which are not ;a%phed 16 such cosis and experses shall be appliad to the Indelitedness. All exper gitures made by
Lender under th's Assignment and not reimbursed from the Rents shall become a pan of the Indebledness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
expenditure tlil paid.

FULL PERFCRMANCE. ! Granlor pays alt of the Indebiedness when due and ctherwise performs all the
obligations in‘?o_sed upon Granlor under this Assignment, the Note, and the Relaied Documents, Lender shall
execute and 1fefver to Grantor a suitable satislaction of this Assignment and suitable staiements of iermination of 4
any financini) stalement on file evidencing Lender's security inteiest in the Remts and the Property. Any m
termination fi:e required by law shall be paid by Granior, if permilted by applicable law. I, nowever, payment is an
made by Granicr, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebledness and 3
thereafier Lender is farced to remit the amount of that payment (a) to Grantor’s trustes in barkrupicy of 10 any ¢4
similar perstn under any federal or state bankrupicy faw or law for the relief of debtors, () by reason of any m
judgment, dicree or arder of any court or administralive body having jurisdiction over Lender or any of Lender's (3
property, or (¢! by r=ason of any setlement or compromise of any claim made by Lender with any claimant o,
{including without timnation Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement

of this Assignmen: and this Assignment shall continue 1o be effeclive or ghall be reinstated, as the case may be,
notwithstani.ing any cancellation of this Assignment or ¢! any note or other instrument or ag:eemem evidencin

e Indebtetiness and the Propetty will continue to secure the amount tepaid of recovered 1o the samea extent as

that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise refaling to the Indebtedness or 1o this Assignment.
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ﬂ.}ﬂ!PENDWURES 8Y LENDER. if Grantor fails to comply with any provision of this Assignment, including any
Jtbligation to maintain Esising Indebledness in good standing as required below, or if any action or proceeding is

«;i:ommenced that would materialiy allect Lender's interests in the Property, Lender on Grantor's behail may, but

":rali nat be required 0, take any action that Lender deems appropriate. Any amount that Lender expends in so
fing wilt bear interest it the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable en demand, (bg be added lo the
salance of the credit line and be apportioned among and be payabie with any instaliment payments 10 become due
during either a(? the term of aﬂg applicable insurance policy or (i) the remaining term of the Nole, or (c) be
treatec as a balloon payment which will be due ang(fgame, at the Note's matur;thr. This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such actior by Lenger
£ gjl not be construect as curing the defaulf s0 as to bar Lender from any remedy that it otherwise would have
nad.

DEFAULT. Each of the foilowing, at the aption of Lender, shali constitute an event of default ("Event of Default”}
under his Assigniaeal:

Detault or: Indekiedness. Faiture of Grantor to make any payment when due on the Indebtedness.

Compiiance Defaur.. Failure of Grantor to comply with aery other term, cbligation, covenant or condition
contained in thie Asxgnment, the Note or in any of the Relateg Documents,

False Ststements. Ary Jsarranty, representation of statement made or furnished to Lender by or on behali of
Grantor under this Assigamant, the Note or the Related Documents is false or misieading in any malerial
ragpect, either aow or al the hme made or furnighed.

Defeclive Collateralization.” Thie Assignment or any of the Related Documents ceases 1o be in full force and
effect (including ailure of any collzterd) documents to creale a valid and perfected secunty imterest o fien) at
any time angd for any reason,

Other Defsulis. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement hetwein Grantor and Lander.

Death or Insolvency. The death of Granivr, e insolvency of Grantar, the appointment of a receiver for any
pari of Gramtdr's propanty, any assignment ‘o the benefit’ of creditors, any type of creditor warkowt, or the
commencement of any proceeding under any ounkruotcy or insolvency Jaws by or againsi Grantor.

Foreclosure, Ferfeilure, etfc. Commencemant o foreclosure or forigiture proceedings whether by judicial
proceeding, se'f-help, repossession or any other micthud, by any creditor of Grantor of by any governmenta
agency agains: any of the Property. rlowever, this suisection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the loreclosure or
foreteiture proc 2eding, provided that Grantor gives Lender writen notice of such ciaim and furnishes reserves

or a surety bond for {n1e claim satisfactory o Lender.

Events AHecting Guarantor. Any of the preceding events occuis with respect 16 any Guarantor of any of the
Indebtedness ¢ any Guarantor dies or becomes incompetent, or revokns or disputes the validity of, or liability
under, anv Guaranty of the indebtedness.

Existing Indebledness. A default shall occur under any Existing indebled 1ess or under any instrument on the
Propesty securing any Existing indebtedness, or commencement of any suit-or other action to foreclose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaut and at any time thereafter,
Lender may exg'cise any one of more of ihe following rights and remedies, in addit’an to any other rights of
remedies provided by taw.

Accelerate Indebtedness. Lender shall have the right at its option without notice to/Grantor to declare the
enttrgégdtebiedness immediataly due and payable, including any orepayment penalty witizr-Granlor wouid be
required to pay.

Collect Rents. Lander shall have the right, without notice 10 Grantor, 10 1ake possession of the Propenty and
cotfect the Rents, including amounts past due and unpaid, and apely the net groceeds. aver and above
{.ender’s rosts, ajainst the indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are cailected Dy Lender, ihen Grantor
irrevocably designates Lender as Granior's attorney~in~facl {o endorse instruments received in paymen
thereof in the name of Grantor and 10 negotiate the same and callect the pioceeds. Payments Dy terants of
other user; o Lender in response o Lender's demand shall s_anggr the obligations for which the payments ase
made, wheiner or not any proper grounds for the demand existed. Lender may exercise its rights undes this
subparagraph either in persen, by agent, of through a receiver.

Morlgagea in Possession. Lender shall have the right to be placed as mortgagee in possession of {0 have a
receiver ¢ ppoined (o take possession of all or any part of the Property, with the paw2r 10 protect angd preserve
the Prope rty, tc operate the Property preceding foreclosure or sale, and 1o collect th2 Rents from the Property
and appy the proceeds, over and above the cost of the receivership, againg the indebtedness. The
mofgag.e in session Of receiver may serve without bond if permitted by lew. Lender's right to the
appoiniment ¢of a receiver shall exist whether or not the aghparem value of the Property exceeds the
Indebtroness by 2 substantial amourt. Employment by Lender shali not disqualify a person from serving as a
receiver

gu}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
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o Waiver; Election ot Remadies. A waiver by any Pagr of a breach of ;’dpfov_ision of this Ass:gnment shall not
- constitute a waiva" ¢l or prejudice the s rights ofherwise 16 dermand strict compliance yath that provision
) or an_y other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
r y, and an election to_make expenditures or take action to perform an obiigation of Grantor under this
i Assignment after failure ¢f Grantor to perform shall not affect Lender's right to declare a de-ault and exercise

its remedies under this Assignment.

” Afturneys' Fees; Expenses. I Lender instilutes any suit or action to enforce any of 'he terms of this
Assignment, Lender shall be entitled to recover such sum as the count mga: adr|udge reasonable as attorneys’
foes at tria) and o1 any aopeal. Whether Gr not any court action is involved, all reasonable expenses incurred
by Lender that in Lendar's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and :hall bear interest
from the date of expenditure until re at the rate provided for in the Note. Exgenses covered by this
Paragraph include, without limitation, however subject lo any limits under applicable law, Lander's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attornevs’ fens for bankrupicy
proceedings (incluling efforts to modify or vacate any automatic stay or injunction), appeals and an
anticipated pusi~jaigmert collection services, the cost of searching records, obtainin tile reports {including
fareclosure repuns), suneyors' reports, and appraisal fees, and title insurance, to the exient permitted by
applicable law.Grantor elso will pay any court ¢ests, in addition to ali other sums provided by law.

AMISCELLANEQUS PRNISIGNS. The following miscellaneous provisions are 2 part of this Assignment:

Amendments. This-Assignment, together with any Related Documents, constitules the en.re understanding
and agreement of ihe pa2s as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shail be eaactive unless gven in writing and Signed by the party or parties sought to be
charged or boung by the aier2tion or amendment.

Applicable Law. This Asaignneert as been delivered to Lender and accepted by Lendar in the State of
lilinois. This Assignment shall b& governed by and construed in accordance with the 1aws of the State of
Minois.

Mulliple Parties. All cbligations of Crantor under this_Assignment shall be Ioint anc several, and all
references to Grantor shall mean each ana evorv Grantor. This means that each of the persons signing below
is responsibie for ull obligations in this Assignm el

No Modification. Grantor shall not enter into any 7grdement with the holder of a"ﬁ mortgag=, deed of lrust, or
other secuy negreement which has priority over this Assignment by which that agreement is modified,
amended, extendid, or renewed without the prior writien consent of Lender. Grantor shall neither request nor
accept any future :xdvances under any such security agipement without the prior written consent of Lender.

Severability. If nn court of competent jurisdiction finds zny provigion of this Assignmen: to be invalic or
unenforceable as tc any person or circumstance, such furdag shall not render that provision invalid or
unenforceable as to any other persons or circumstances. I fu:asible, any such offending provision shall be
deemed 1o be mndified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so mafified, it shall be stricken and all other provisions ¢ this Assignment in all other respects shall
remain valid and ¢nifcrceable.

Successors and Assigns. Subject to the limitations stated in this Assignmemt on traisfer of Grantor's
interest, this Assgnment shail be binding upon and inure to the benefit uf ‘ne parties, their successors and
assigns. ! ownefship of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may cleal with Grantor's successors with reference to this Assignment and the indebtedness by
wa oft r:or?e&rg;tf or extension without releasing Grantor from the obligations-of this Ass-:gnment or liability
under the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Assignment

Waiver of Home:siead Exemplion. Grantor hereby releases and waives all rights 974 benefits of the
nomestead exempxion laws of the State of llinois as 10 all indebtedness secured by this Assigrient,

Waivers ane Congents. Lender shall not be deemed to have waived any rights under this-Assignment (or
under the Rejater! Documents) unless such waiver is in writing and signed by Lender. No ¢#lay or omission
on the part of Lender in exercising any r?ht' shall operate as a waiver of such right or anv other right. A
waiver Dy any party of a provision of this Assignment shall not conslitule a waiver of or prajudice the 'S
right otherwise &, Cemand strict compliance with that J;rowsuon or any other provision. ho prior waiver by
Lender. nor any :sourse of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s
rights or any of Girantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such conseni by Lender in any instance shall not censtitute contiruing &
consenit tt subsajuent instances where such consent is reguired. o]

- 'S
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, C3

AND EACH GRANTO R AGREES TO ITS TERMS. 'i}

2y

GRANTGR:
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3 Arthur E. do

: ur E. dohnson

i x Clegmone 61 »
\_/Jeanne M. Johnsen

INDIVIDUAL ACKNOWLEDGMENT

) OFFICIAL SEAL
STATE OF AR ~CHERYL L FRWIN

NOTARY PUBLIC, STA™ F OF LLINOIS
MY COMMISSION EXMRES: 12127199

COUNTY OF oK)

On this day before me, the undorsigned Notary Public, personally appeared Arthur E. Johnson and Jeanne M.
Johnson, His Wife. as Joint Tenari, 1o me known to be the individuals described in and who executed the
Assignment of Rents. and acknowleused that thay signed the Assignment as their free and voluntary act and
deed, for the uses ani purposes therein mentioned,

) N )
Given under my hatd and official sea! this | S dayot HUGU‘S' , 16

A IS SR _
3y (’ MZL;;/,O\ "ﬁwm, — Residing at [55335.Ciceey OOk FaSi

Holary Public in a3 for the State of __{J{ (NS,

My commission exires i Q}J]lﬂﬁ

——

LASER PRO, Reg. 15.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI PraServices, 'ir. Ail rights resarved.
(IL-G14 20181930.LN L1.0VL]
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