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Equity Credit Line

Mortgage Loan Number: 1110203471924

THIS MORTGAGE (Security Instrument?) is given on July 30, 1996 . The mortgagor
is ROBERT N. STEIN. SINGLE

e ("Borrower”).
This Security Instrument \s given to The First National Bank of Chicago ,
whichisa __National Bank .~ arganized and existing under the laws of i ] ,
whose address is Qne First Nar'zial Plaza, Chicago . Winois 60670 _ ("Lender’). Borrower owes
Lendef the maximum principal sur o FOrty-Two Thousand and No/100

Dollais (1.8, § 42.000.00 1. or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that ceriain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement’}, whichever is less. The Agrermant is hereby incorporated in this Security Instrumant by relerence.
This debt is evidenced by the Agreement wnith Agreement provides for monthly interest payments, with the jull
debt, it not paid earier, due and payable five years from the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with 2 final payment notice a%tecst 90 days before the final payment must be made. The
Agreement provides that loans may be made from fime.to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lenderin its sole discretion, but in nc event later than 20
years from the date hereof. All future loans will have the s2inz lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt eviuei.ned by the Agreement, including all prncipal,
interest, and other cnarges as provided for in the Agreement, and 4l venewals, extensions and modifications, (b)
the payment of afi other sums, with interest, advanced under paragrapi: biof this Security instrument to protect
the security of this Security Instrument; and (c) the performance of Borrowsr's covenants and agreements under
this Security Instrsioent and the Agreement and all renewals, extensions  and modifications thereof, ail of the <7
foregaing not 1o exceed twice the maximum principa! sum stated abcve, For tiisourpose, Borrower does hereby &
mortgage, grant and convey to Lender the following described property located in COOK County,
ftinois:

THE EAST 27 FEET OF LOT 24 IN BLOCK 3 IN GEHRKE AND

BRAUCKMANN S SUBDIVISION OF QUT-LOT OR BLOCK 1 (EXCEPT

4.28 ACRES IN'THE NORTH PART GF SAID BLOCK 1 LYING WEST OF
GREENBAY RG-AD, NOW CLARK STREET) IN CANAL TRUSTEES

SUBDIVISION OF THE EAST 1/2 OF SECTIGN 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

(OB

Permanent Tax Ng: 14-29-206-002
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which has the address of 951 FLETCHER CHICAGO, IL 60657
("Propenty Address”):

TOGETHER WITH afl the improvements now or hereafter erected on the property, and all easements, fights,
appurtenances, rents, royaldes, minera!, oil and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referext 1o in this Security Instrument as the "Propenty”.

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject 1o any enzambrances of record. There is a prior mortgage from Borrower to NBD MORTGAGE CO.
dated 04/30/96 and recorded as document number 96340120

COVENANTS. Borruwes ard Lender covenant and agree as follows:
1. Payment of Prinicipa’ &ind Interest. Borrower shatt promptly pay when due the principal of and interest on

the debt evidenced by the Ay:zerent.
2. Application of Paymeuts. ‘Al payments received by Lender shall be applied firsi 10 interesl, then to other

charges, and then to principal. ;

3. Charges; Liens. Borrower shalt piy all taxes, assessments, charges, fines, and impositions attributable to 1
the Property, and feasehold payments or 7ound rents, if any. Upon Lender's request, Borrower shall promptly -
furnish to Lender all notices of amounts to he paid under this paragraph. The Borrower shall mak2 thes2
payments directly, and upon Lender's request, orumpily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wheiv <z and payable all faxes, assessments, water charges, sewer
charges, license fees and otter charges against o' in_ronnection with the Property and shall, upon request,
promptly fumnish 10 Lender dudicate recelpts. Borrow(r may, in good falth and with due diligence, contest the
validity or amount of any such taxes of assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax ©: assessment has been increased by any interest,
penalties or costs, (b} Borrowe* shall first rake all contesled paymants, under prolest if Borrower desires, unless
such contest shail suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger «f being sold, forleited, los! or interdfered with, and (d) Borrower shall tumish such
security as may be required in t 1e contest or as requesied by Lender.

4. Hazard Insurance. Bcrower shall keep the improvements now @sling or herealter erecied on tha
Property insured against loss dy fire, hazards included within the term “extznded coverage™ and any other
hazards, including floods or flocding, for which Lender requires insurance. This iinturance shall be maintained In
the amounts and for the periocs that Lender requires. The insurance carrier provicing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withbeio. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1o protert Lender's rights in
the Propenty in accordance with t’aragraph 6.

All insurance policies and rene vals shall be acceptable to Lender and shal include a standara (ao.1qage clause.
Lender shall have the right to hod the policies and renewa's. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premit ms and renewal nolices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lendsyr,  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in wiriting, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or repakr is economically feasible, Lender's securily is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. 1 the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance
camier has offered to sefttle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair of restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Properly prior to the acquisition shall pass to Lender (o the extert of the
sums secured by this Security Instrument immediately prior 10 the acquisition.
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5. Preservation aind Maintenance of Propesly; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage, sutstantially change the Property, allow the Property to dateriorate, or commil was'e. Borrower
shail be in default if 2ny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security instrument ¢r Lender's security interest. Borrower may cure such a gefault and reinstate, a3 provided in
paragraph 16, by causing the action or proceeding to be dismissed with a nuling that, in Lender's good faith
determination. preciudes forfeiture of the Borrower's interast in the Property or other material impairment of the fien
created by this Security instrument or Lender’s security interest. Borrower shall aiso be in defauit it Borrower,
during the loan appkcation process, gave materially false or inaccurate information or siatements to Lender (or
faed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borower shall comply with the provisions of the lease, and i
Borrower acquires $2e title to the Property. the leasehoid and f2e tile shall not merge unless Lender agrees to the
merger in writig.
i 6. Protection #! Lender's Rights in the Property. if Barrower fails to perform the covenants and agreements
* contained in this Sasurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such i15 @ proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender’s rights in
. the Property. Lentler's aciioiis may include paying any sums secured by a lien which has priority over this
Security Iastrument, appearitig in-count, paying reasonable attorneys’ fees. and entering on the Property to make
repairs. Although l.ender may taks astion under this paragraph, Lender does not have to do so.

Any amounis dishursed by Lender-under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowér and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the-Aq-eement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may mavs rsasonable entries upon and inspections of the Property. Lender
shall give Borrowe:- notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of ary award ¢ claim for damages. direct or consequential, in connection
with any condemnation ot ather taking of any part of the P:operty, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender.

In tne event of a total taking of the Property, the proceeds sna!i La applied 1o the sums secured by this Security
instrument, whetter or not then due, with any excess paid o Bo.rower. In the event of & partial taking of the
Property, uniess Borrower and Lender olherwise agree in writing, the suis secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the folinwiry fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair mariet value of the Propeny immediately
hefore the taking. Any balance shall be paid tc Borrower.

if the Property s abandcned by Botrawer, of if, after notice by Lender to Borrower that the condemnor offers to
make an award o settie a claim for damages. Borrower fails to respend to Lender viihin 36 days after the date the
notice is given. Lander js authorized to coliect and apply the proceeds, at its option. eitiier 10 restoration ot repair
of the Propesty o to the sums secured by this Security Instrument, whether or not then duc.

¢. Borrower Nct Relensed; Forbearance Sy Lender Not a Waiver. Extension of the twi= for payment or
modification of anortization of the sums secured by this Security Instrument granted by Lender (o anv successor in
interest of the Besrower shall not operate to refease the liability of the original Borrowsr o Borrowey's successors in
interest. Lendes shall not be required to commence proceedings against any successor in interest or refuse o
extend time for payrent or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Bomower's successors in interest. A waiver in one of Y
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan g
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thereof, shall apply to the particular instance or instances and at the particular tirie or times only, and no such
waiver shall be tfeemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement stiall survive and continue ¢ remain in fill force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender. '
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions o! paragraph 15. If there is more than one pay as Borrower, each of Borrower's
covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security Instrument but
does not execule the Agreement: (a) is co-signing this Security !nstrument only 10 mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges cotlected or to be coliected in
connection with the loan exceed the permitted iimits, then: {a) any such loan charge shall be retiuced by the
amount necesszi¥ 1) reduce the charge to the permitied limit; and (b) any sums already collected from Borrower
which exceeded punnitted limits will be refunded to Borrower. Lender mav choose to make this refund by
reducing the principal wvved under the Agreement or by making a direct payment 1o Bofrower. i a refund reduces
principal, the reductize >/ be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to o Tower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail uricss applicable law requires use of another method. The notice shall be direcied to
the Property Address or any other asdrzsz Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's audrees stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this| Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securry !nstrument shall be govemed by fed:ral law and the law of
llingis. in the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Agreement which
can be given effect withoui the conflicting provision. Tu-thiz-end the provisions: of this Security Instrument and the
Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign all or any poriion of its interest hereunder and its rights granied
herein and in the Agreement to any person, trust, financial instituticn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1ozl the righls, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obt'gations or liabil:ties thereunder.

15. Transter of the Property or a Beneficial Interest in Borrower,Poe on Sale. it all or any part of the
Property or any interest in it is soig or transferred {or if a beneficial interes! .n Srrrower is sold or transferred :ind
Borrower is not a natural person) without Lender's prior writlen consent, Les<dar. may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Heoweer, this option shall not be
exercised by Lender if exercise is probibiled by federal law as of the date of this Secuiily Instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froin the date the nofice is delivered or mailed within which £orcowver must pay all
sums secured by this Security Instrument. H Borrower fails 10 pay these sums prior 10 the expiration of this per'od,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without furiher nolice or
demand on Borrower.

16. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shalf have the right 1o have
enforcement of this Security instrument discontinued at any time prior 10 the entry or a judgment enforcing this
Security Instrument. Those conditions ate that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the

lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Bormower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous ‘Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Preperty that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be 2ppropriale to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acticn by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governnrental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrowrer shall promptly take ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the foflowing substances: gasoline, kerosene, other flammable or toxic
pelroleum preducts, toxc pesticides and herbicides. volatile solvents, materials conlaining asbestos or
formaluehyde, ans radioactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdistion where the Property is located that relate to health, safety or environmental protection.

18. Prior Martga e, Borrower shall not be in default of any provision of any prior morigage.

19. Accelerntion; [wraedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material riisrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Lite evidenced &y the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreernent; or (1) Borrower's actians or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accwe.ation under Paragraph 15 unless applicable law provides otherwisc). The
notice shall specity: (a} the defauit; (b) the action reguired to cure the default; (c} a date, not less than 30 days
from the dale the natice is given to Borrawa, by which the default must be cured; and (d) that lallure to cure the
default on or be‘are the date specified in the (raice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding ar:t sale of the Property. The notice shall futher inform Borrower
of the right to reinstate after accelesation and the tight -ia assert in the foreclosure proceeding the nonexis.ence of
a default or anv other defense of Bermower to acceleration and foreciosure. if the default is not cured on ¢« before
the date specifiad in the notice, Lender at its option may reauire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreripse this Security Instrument by judiciat prozeeding.
Lender shall be ertitied to coliect ali expenses incurred in lega’ rroceedings pursuing the remedies provided in
this paragraph 19, inciuding, but riot limited to, reasonable atiornoys’ fees and costs of tide evidence.

20. Lenderin Possession. Upon acceleration under Paragrapn 19 i cbandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial s=ie, Lender (in person, by agent or by
judicially appointed receiver) sha!! be entitled to enfer upon, take possession df, and manage the Proper.y and to
collect the rents of the Property including those pasi due. Any rents collectes by Lender or the receiver shall be
applied first to payment of the costs of management of the Propeity and coilection of rents, including, bul not
limited to, receiver's lees, premiums on teceiver's bonds and reascnable attomeys' fees, and then to the sums
secured by this Security Instrument. Nothing herein confained shali be construed as constituting Lender a
morigagee in possession in the absence of the taking of actuai possession of the Propesty L7 L ender pursuant to
this Paregraph 20. In the exercise of the powers herein granted Lender, no liability shall be-asuerted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeit.

22. Weiver of Homestead. Borrower waives all right of homestead exemptior: in the Property.

23. No Ofisets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lander shall relieve Botrower from paying any amounts due under the Agreement of this Security Instrument or T
from performing any other cbligations contained therein.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of 2ach such rider shall be incorporated into and
shail amend and supplemient the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument,

Moyrtpage
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any rider(s) execured by Borrower and recorded with the Security Instrument.

x AN

ROBERT N STEIN -Borrower

-Borrower

(Spate Below This Line For Acknowledgment)

- ‘ N -r-—-s..____‘\‘m“
This Docurvan: Prepa‘ed By: Veronica Rhodes
The First Natier2! Bank of Chicago
Onsa First Maficna Fiana Suite 0203, Chicago, It 60670
STATE OF ILLINOIS, _ ("¢ 41t County ss:
i fziﬁﬂlé 9 722 Nt , @ Nolary Public in and for said county and state, do hereby

certiy that ROBERT V. STEIN, SINGLE .~

"y

personally krrown 1o me to be the same person(s) whose name(s) is (are) subscri%tgo the foregoing instrument,
appeared before me this day in peaon. and ‘ackrowledged that signed and
delivered the said insTumentas._____ Y1 free arai voluntary 3gt, for the uses and purposes therein set forth,

w0 70

Given under my hand and official seal, this Jday of

My Commission expires:
Notary Public

OFFICIAL SEAL
MARK DESPAIN

NOTARY FUBLIC, STATE OF ILLINOIS
MY COMMSSION EXPIRES:12/17/38




