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Home Equity Loan

Loai Number:
Mortgage . 1111203500053

THIS MORTGAGE ( Vsecurity Instrument”) is givenon __Julv 31, 1996 / . The morigagor is
GWENDOLYN P. HAKMISON, DIVORCED AND NOT REMARRIED.

N {"Borrower”}.
This Security Instrument is given ry,  Jhe First National Bank of Chicago

which is a__ National Bank " 4rzanized and existing under the laws of_the tinited States of America .
whose address is_____ One First Noicnal Plaza, Chicago , Winois_BO6TQ _ (*Lender®). Borrower owes
Lender the principal sum of _Five Thousasa and No/100

Doltars (U.S. $_5.000.00 3. Tris debt is evidenced by Borrower's note dated the same dae as this
Security Instrument ("Note”), which provides- formonthly payments, with the full debr, if not paid carlier, duc and
payable on __08/08/G1 . This Sccvddey Instrumeni secures to Lender: (a) the repayment of the debl
evidenced by the Note. with interest, and all renews’s.. cxtensions and modifications: (b) the payment of all other
sums, with interest, advanced under paragraph 7t preicat the security of this Security Instrument: and (¢} the
performance  of Borrower's covenants and agreemenis . under this Security Instrument and the Notc. For this
purpose, Borrower does hereby mortgage. grant and convey '3 Lender the foliowing described  propenty located
COOK Cousty, Illinois:

LOT 9 IN SUBDIVISION OF THE NORTH 2/3 OF BLOCK 8 IN
SUBDIVISION BY HEIRS OF IRA WEBSTER OF THE NORTH
WEST i/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE i4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS.

G494 pelis]

Permanent Tax No.:  20-34-107.024
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which has the address of 8020 § MICHIGAN AVE CH'ICAGO. IL 606193511
(" Propeny Address™):

TOGETHER WITH all the improvements now or hercafier erected on the propeny, and all easemernts, righis,
appurienances, Fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrumeni.
All of the foregoing is refersed to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfuilyscised of the estate hereby convesed and has the right 10
mortgage, gramt and convey the Property and that the Propenty is unencumbered, eacept for encumbrances of
record, Borrower warrants and will defend gencrally the title 10 the Property against ail claims and demands,

subject to any enrumbrances of record. There is a prior monigage from Borrower 1o NOT APPLICABLE
dared and tecorded with the /A County Recorder of
Deedson ______ _ as document number _N/A . {"Prior Morigage”):

THIS SECURITY INSTRUMINTcombines uniform covenanis for national vse and pon-uniform coveninis with
limited variations by jurisdiction t¢ cunstitute a securily instrument covering rcal propetly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi;- Piopayment and Late Charges. Borrower shall premptly pay when
due the principal of and intercsi on the debt-cviisnced by the Note and any prepayment and laie charges due
under the Note.

2. Application of Payments. = Unless applicable law aovides otherwise, all payment reccived by Lender under
paragraph | shall be appliced; ﬁrst to accrued inlerelt; second, 10 past duc insurance; third, to cwent billed
insurance; fourth to past due principal; fifth,to current billed principal; sixth, to charges; sevenih, w0 principal duc;
and 1ast, to accrued but unbilled insurance.

3. Charges; Licns. Borrower shall pay all taxes, assessmeints charges, fines and impositions auributable to
the Property which may auain priority over this Security Instrumeat/ 2nd leasehold paymenis or ground rents, if
any. Borrower shall pay them 0. time directly to the person owed pavieal. Upon Lender’s request, Borrower
shall promptly furnish 1o Lender all notices of amounts to be paid under this yaragraph and shall promptly fumish
to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secvav Instrumeni except for the Prios
Morigage unless Borrower: (a) agrees in writing 10 the payment of the obligation secared by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the cnforcement of the lienor wrfeiture of any pant of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Leader-cuo.sdinating the lien to
this Security Insssument. ¥ Lender determines that any part of the Propery is subject to a Ver which may attain
priority over this Security Instrument except for the Prior Merigage, Lender may give Borrower { notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 davs  of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improveinenmis now existing or hereafier erected on the
Property insured against loss by fire,hazards included withinihe term “exiended coverage™ and any other hazards,

~including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

U3 amounts and for the periods that Lender requires, The insurance carrier providing the insurance shali be chosen
by Borrower subject to Lendes's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain

&) coverage described above, Lender' may, ai Lender's option, obtain coverage 10 protect Lender's rights in the

€~ Property in accordance with paragraph 6.

by Allinsurance policies and renewals shall be acceptable to Lender and shall include a siandard morngage

gnclause. Lender shali bave the right to hold the policies and renewals. Ifl.ender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may mzke proof of loss if not made prompily by Borrower.
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Urless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied ¢ v restoratii- or
repair of ihe Propersty damaged, if the restoration or repair is cconomically feasible and Lender’s secunity is tot
lessened. If tite restoration of repair is not economically fzasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to ihe sums secured by this Security Instrument, whether or not thea duc. with
any excess paid 10 Borrower. If Borrower abandons ihe Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o seitle a ¢laim, then Lender may cotlect the insurance proceecs.

Lender mav use the proceeds (o repair or restore ihe Propenty or to pay sums secured by this Security Instrraent,
whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procceds to prinzipal shall not
extend ot postpane ke due date of the monthly payments referred to in paragraph 1 or change the amouni of the
payments. }funder paragraph 20 the Propeny is acquired by Lender, Borrower's right to any instrance policies
and proceeds resuiiing from damage to the Property prior 1o the acquisition shall pass to Lender : the extent of
the sums secured by ipis Security Instrament immediately prior W the acquisition.

5. Preservation anid Maintenance of Property: Borrower’s Application; Leaseholds. Borower shall not
destroy, danage or sulstintially change the Property, allow the Property to detericrate or ~ommil waste.
Bormrower shait be in defauit 2tany forfeiture action or proceeding, whether civilor criminal, is begun .hat in Lender's
good faith judgment could resaltyin forfeiture of the property or otherwise materially impair the ler created by this
Security Instrument or Lender's szeurity interest. Borrower may cure such 2 default and reinstate. as provided in
varagraph  i6, by causing the actior—or proceeding 1o be dismissed with a ruling that, in Lencer’s good faith
determination. precludes forfeiture of the Jorrower's imerest in the Property or other material impai-ment of the lien
created by this Security Instrument or Lendéi's secusity interest. Borrower shall also be in def:ult if Borrower,
during the loan appiication process, gave marecialiy false or inaccuraie information or statements to Lender (or
failed to provide Lender with any material infoymation) in connection with the loans evidenced by ©¢ Agreement. [f
this Security Instrument is on leasehold, Bomrower shall comply with the provisiens of the lease, and if Borrower
acquires fee title o the Property, the leasehold and ‘ec fitle shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. ItTor-ower fails to perform the coverants and agreements
coptained in this Security Instrument, or there is a legal proceeding that may significantly affect cender’s rights m
the Property (such as proceeding in bankruptcy, probate. for condepiation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the vabue of the Property and Lendes's rights in the
Property. Lender's aciions may include paying any sums secured Oy a 2o which has priority over this Security
instmment, appearing in court, paying reasonable anorneys’ fees and cniering on the Propenty to make repairs.
Althcugh Lender may lake action under this paragraph 5, Lender does not have i1 20.

Any amounts dishursed by Lender under this paragraph 6 shall become adZuiznal debi of Borrower secured
by this Security Insirument. Unless Borrower and Lender agree (o other terms of payment, thzse amounts shall
bear interest from the date of dishursement 2t the Note raie and shall be payable, withiinterest. upor notice (rom
Lender (o Borfower requesting payment,

7. Inspection. Lender or its agemt may make reasonablc entries upon and inspections o7t Propenty. Lender
shali give Bocrower notice at the time of ar prior to an inspection specifying reasonable cause for the fspection.

8. Condemamation. The proceads of any award or claim for damages, direct or consequen id, _in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of conteiination, are
hereby assigned ard shall be paid to Lender.

In the event of a total 1aking of ihe Propenty, the proceeds snall be applied 1o the sums securad by this Security
lnstrument, whether or not then due, with anv excess paid to Borrower. In ihe esent of a panial taking of the
Froperty. unless Sorrower and Lender otherwise agree in writing, the sums securec by this security Instrument
shall be reduced bv the amoumt of the procesds mulliplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediaiely
before the taking. Any balance shall be paid to Borrower.

ffthe Property is abandoned by Borower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrowes fails to respond to Lender within 3 days afier (he date
the netice is given. Lender is authorized to ceilect and apply the proceeds, at its option, cither o resioration or
repait of the Property or to the sums secured by this Security Instrurient, whiether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds :o principal shail noi
extend or postrone the due dare of the monthiy payments referred to inparagraph 1 or change the amount of such
payments.
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9. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor  in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  if.
interest. Lender shall not be required 1o commence proceedings  against any successor in inlerest of refuse 10
cxiend time for payment or oiberwise modify amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbezrance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exescise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenanis and agreements shail be joint and several, Any
Borrower who co-signs ihis Security Inswument but does not execute the Note: (a) is co-signing this Security
Instrument only 1 mortgage, (rant and convey thai Borrower’s interest in the property under the ierms of this
Secunity Instrument,” /b) is not ‘xrsonally obligated to pay the sums sccured by this Security Instrumemt; and (c)
agrees that Lendes ‘apd any otler Borrower may agree (o extend, modily, forbear or make any accommodations
with regard 1o the terms of (ii7s Se :urity Instrument or the Note without that Borrower’s consent.

11. Loan Charges. 112 Jcan secured by this Security Insirument is subject 1o 2 law which s21s maximum loan
charges, and that law is finaily 1y'orpreted so that the interest or other loan charges collecied or 10 be collected in
connection with the loan excec!  the permitted limits, then: () any such Joan charge shall be reduced by the
amouni necessary 10 reduce the charze to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitied limits willuz ‘rowunded to Burrower. Lender may choose to make this refund by recucing
the principal owed under the Nate or by making a direct payment 1o Borrower. Ifa refund reduces principal, the
reduction wiil be treated as 2 paniz| prepayment without any prepayment charge unger the Note.

[2. Legistation Affecting l.ender’s Riphts. fenactment or cxpiration of applicable laws has the effect of
rendering anty provision of the N e or this Secur'y’ Lstrument unenforecable according o s terms, Lender. at its
option, may require immediate pryment in fullof alf rums_secured by this Security Instrument and may invoke any
temedies permitied by paragraph  20. If Lender exercisis tuis option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to B rrower provided for in this Scevrily Instrument shall be given by delivering itor by
mailing it by firsi class mail unles applicable law requires use oi ancther method. The notice shall be directed to
the Properiy Address or any othe address Borrower designates by wo.ice o Lender. Any notice 10 Lender shall be
given by first class mail to Lend-¢'s address stzied herein or any other ~adress Lender designates by notice 1o
Borrower. Any notice provided f.rin this Security Instrument shall be decmed 10 have been given to Bosrower or
Lender when given as provided in 1-is paragraph. |

14. Governing Law; Severab lity. This Security Instriment shall be governed” b federal law and the law of the
jurisdiction in which the Property :s lacated. In the event that any provision or claus: of this Security Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions obtnis Security Instrument or
the Note which can be given eff:ct without the conflicting provision. To this end the provisions of this Security
Instrumest and the Nole are declare i to be severable.

15. Borrower’'s Copy. Boriower shall be given onc confermed copy of the Note aud of this Security
Instrument.

16. Traunsfer of the Property or & Bentficial Interest in Borrower. Ifall or any pant of the Propeny or any
interest in it is sold or transferred  or ifa beneficial imiercst in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender's [ -or wrilten consent, Lender may, at its option, require immmediaie payment in full
of all sums secured by this Securit; &isirument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the d: te of this Security Instrument.

H Lender exercises this optior, Lender shall give Borrower notice of acceleration.  The notice shail provide a
period of not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Inst ument. IfBorrower fails 1o pay these sums prior to the expiration of this perioc,
Lender may invoke any remedies permivted by this Security Instrumemt without funther notice or demand on

Borrower.
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- 17. Borrower’s Right to Reinstate. [fBorrower meets cenain conditions, Borower shall have the right to have
I enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other

"4 period as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale
contatned in this Securiiy Insirument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no accelerztion occurred; (b) cures any default of any other covenanis or agreements; ({c) pays all
expenses incurred in eniorcing this Security Instrument, including, bt not limiied to, reasonable attomneys’ fees;
and {(d) takes such action as Lender may reasonably require to assure that the lien of this Security Insttument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Iastrument shall
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby
shail remain fullyeffective as is no acceleration had occurred. However, this right io reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Cubstances. Borrower shall not cause or permit the presence, use, disposai, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone clse to do anything
affecting the Property iat is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to
the presence, use s swoiage on the Property of small quantities of Hazardous Subsiances that are gencrally
tecognized to be approp:iate ‘0)normal residential uses and o maintenance of the Property.

Borrower shall promptly gi¢ hender writien notice of any investigation, claim, demand, lawsuit c: other action by
any govemmental or egulaloty agsncy or privaie parly involving the Property and any Hazardous Substance or
Environmental Law of whicn Borrower-has aciual knowledge. [fBorrower leams, or is notified by any governmental
or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take i necessary remedial actions in accordance  with Environmental Law.
As used in this parazraph 18, "Hazardoue Substances™ are those substances defined as loxic or hazardous
substances by Eavironmental Law and the [oVpwwing substances:  gasoline, kerosene, other flammable or toxic
petroleurn  products, 1oxic pesticides and herlacides,  volatile solvents, materials condaining  asbestos  ar
formaldehyde. and radioactive materials. As used ‘n thic paragraph 18, “Envitonmental Law” means federal laws
and laws of the jurisdi:tion where the Propenty is located that reiate to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be in defaul of any provision of the Prior Morigage or any other
mongage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice (o Bonover prior to acceleration following Borrower's
breach of any covenint or agreement in this Security Instrument (bat 10! prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
cure the defacli; {c) a da.¢, not less than 30 days from the date the notice is given to Borrower, by which the default
mus: be cured; and (d) that failure to cure the default on or defore the daie tuxcified in the notice may result in
acceleration  of the sum:s secured by this Security Instrument, foreclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afier accleration and the right to assent
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. fthe default s not cured on or before the date specified in the notice, Lender al 1's option may require
immediale payment in fuil of all sums secured by this Security Instrument without fuiier demand and may
foreclose this Secusity Instrument by judicial proceeding. Lender shall be entitled to collect all cxrénses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable attorpoys’ fees and
costs of tite evidencze.

2. Lender ir Possession.  Upon accelerasion under paragraph 20 or zbandonment of the Property and al any
time prior to the expisation of any period of redemption following judicial sale, Lender (in person. by agemt or by
sudiciatly appointed receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to
zollzct the reats of the Propeny including those past due. Any rents collected by Lender or the receiver shall be
applied first to paymeni of the cosis of management of the Propeny amd collection of rents. including, but not .
limited to. receivar's fees, premiums on rectiver's bonds and reasomable atwomeys’ fees, and then to the sunis
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recondation cosis.

23. Waiver of Homiestead. Borrower waives all night of homestead exempiion in the Properiy.

24. Riders to this Security Instrument. lfonc or more riders are executed by Borrower and recorded together
with this Security {nstrumeni, the covenants and agrecments of each such nider shall be incorporated into and shail
amend and suppiement the covenants and agreements of this Security Instrument as ifthe nder (s) were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borsower accepts and agrees 1o the ierms and covenants contained in Lis Security
Insttument and in any rider(s) executed by Borrower and recorded with 1he Security Instrument. .

it

-Borrower
-Boriower
1
iSpace Below This Line Foy Acknowlegment)
?Th;; Do&ume"ﬂ"ep;}'d By: _R. Scou Myers
atid ;l:r, »f Chicago
au.&nus_ }mal Pl>2a $ e 0203, Chicago, 1L 60670
AL b
STATEOF ILLINOIS, ____S.2 o County ss:
I, undﬁ slqnff cl ). , a Notary Public in and for said county and state, do hereby

certify that GWENDOLYN P. P{ARRISO\ DIVC’ACED AXD NOT REMARRIED.

personally known to me to be the same person(sy whose name(s) is (are) subscribed to the foregoing insirument,
appeared  before me this day in person. ana icknowledged  that e signed and
delivered the said instrument as ¢y free anu sslunizry act, for the uses and purposes therein set forth. ;

Given under my hand and ofﬁcnal seal, this é day of g?@ A S/ , 19 _ﬁ/
lobo %Ltz ’

Notary Public

My Commission expires: « “OFFICIAL SEAL"
VELMA R WHLKINS

Public, Sinte of faiaeyy

Expirss 1119 494
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