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After recording return to: 96628'789 Loan No. _508546

Malone Mortgage Company America, Lid.
8214 Westchester Drive, Suite 606
Dallas, TX 75225

2 -
‘ Attn: Cynthia Fisher AUL’ 16 m

C ASSUMPTION AGREEMENT
WHEREAS MALONE MORTGAGE COMPANY loaped the sum of Nipety three thousand 3nd no 100
(59300000 3w Urban Devcloprent Corp
as evidenced by that cemain
promisscry note (hereirafter referred to as the “Note®) dated Ociober i2. 1995 and sectred by a Morngzg: of even datz
ther=with to filed of record in _ Coypty Clerk's No 95704921
m __Cook County. [Illipois . on the foliowing described property. 1o-wit:

Lot 50 in Sece o Ad 31 m o Curamings and Foremans Real Estaze Corporation Resubdivision of Pait of Miami Park, in the West £/2 of Section
9. Township 39 Nor’, Range 12, Eaast of ihe Third Principal Meridian, in Cook County, Himo1s.

oIl oo f / R39 Lonles, LB o, TC boroyf

WIHEREAS/ A L_ONE MORTGAGE COMPANY AMERICA, LTD. (hercimfier referned to 25the "Lender ) is the Owner and Holder
of the above referenced Not( axv. Lie={;).

WHEREAS. the undersicie’ Seller (hereirafter referred 10 as “Seller™, whiether one or mofc) is the pressnt gwner of the above Jdescribed
real property (bereimatter referred o us *Property”), and is obligatsd t pay the Note: and

WHEREAS. t3¢ Seller has 2gr-ed w0 sell the Property w one or more of the undertignal Assumpiors and the Assumptor desires o
assume and perform all cbiigations urder 850 w07- and Mornigage, 2nd the Lender is willing 10 consen: 10 5234 trar sfer of iife cf the Property and
assumptions by the Assumnxor of the indebizdicss eviienced by the Note and secured by the Morigage:

NOW THEREFOXKE, in comsideration of TEN AND NO/100 DOLLARS (510.00) and other good an! valuable consideration and ini
sonsideration of the mn:al covemnts and agreemend’ coxzined herein, the receipt and sufficiency of which s hereby ackpowledged, IT IS

HEREBY AGREED x5 “cllows:

1. Tt= Lender does hereby consent to the s2'( ~~4 conveyances of the Property by the Seller 1o 1 12 of more of the Assumpers.
2. The Note and Mortgage are hzreby modified 7. folr vws: (o)
[og}
it. Each and every refersnce to "Granior  7¢  Bormower” in the Mortgage shall refzr to <
o
Wilbuz L. M Ir - o
5 3
»
'
ts. Each and every reference 1o “Borrowe:™ in the Note 1017 refer 1o A I ( ; F ' N C
~Wilbor L, Mhoon, Ji. AN r
3. T'be Assumptor does hereby assume ant agree to pay said indebtedness evidens d by/th: Note, Morzage, and to perform
211 11 ¢ obligations provided for therein, it being agresd and understood that 24 of thir' Caic P present urpaid batarce of said
Hote 15

litnety three thousarxt and no/ 100, =
. (59300000 ) and that Note shall bear intzrest from and afier this daie i s therein provided. In
14diion the Assumptor will pay menthly inta escrow the sum of _Eive Hundred Sixty apd 5,100 Pulizzy

- {5560 37 ) essan o o be sufficient
1> pay tazes and insurance os said Property, winch cstimate may be revised. nuking 2 tota] current pay ncra of One Thousand
Four Hundred Ejehity Two and 70/100 --{§ 1482,70 L pit thonth until the
12xt Change Date. Assumptor acknowledges receiving a copy of the Notc and Morigage refesved to beter

S8,

1 Seller has transferred and assigned to Assymptar all of Seller's rights with respect io the funds held by Lender for the
gayment of taxes, insurance and other charges as provided in the Mortgage, and Selier relezses any ard all claims to sxch %
tind:.

~2
)

5. This Agreement shait not change or modify any other terms, conditions or savenanis contaired in said Neae or Morngage.
The “=7ms. cooditions 2nd covenants of the Note and Morigage, are hereby ratified and confirmed and shall conticoe in full
frrce and effect.

é. The undersigned Assumptor, whether or not awners of the property. scknowiedge the receipt of marerial benefit from
Lend=r's consent to ?x transfer of Ede to the property xnd 1o Assumptor's assumpiion of the ixdebiedness described atove.

7. This prion by the A pror shali bind them, theie beirs. pessonal repsesentatives. SKtessors and assipns.

3. 1 thy: event any Rem. term Or provision contained in this instrument is in conflict, or may hereafter be held o be in conflict.
w ith the laws of the State of this i t shall be affected only as to its applications to such item, term or

provision, and shall in all other respects t'zr.uini.n full force and effect. In no event and vpon D contingency shall the maker
ar mikers of the note secured hereby, or any parry liable therzon or therefore, be required to pay interest in excess of the
maxioum interest that may be tawfully charged by the holder of s2id indebtedness under the laws of the S:aie of Minois.
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When thit instrument is executed by more than one person, or winea the Seller or Assumpsor is more than one person, this insrumsnt
shall resd x thowgh pertinent verhs, muﬂpuumw- correspandingly, and when executed by or 10 & corporation, the
words Taeirs. executors and administratoes” or *heirs and assigns”™ shall be construed 10 mean ~succer30rs and assigns®.

v

.

10. LENDER'S CONSENT TO THIS ASSUMFTION AGREEMENT IS SPECTFICALLY CONTINGENT UPON 1) THE
TRANSFER AND SALE OF THE PROPERTY FROM SELLER TO ASSUMPTOR. 2) ASSUMPTOR'S AND SELLER'S
EXECUTION OF THIS AGREEMENT, AND J) OTHER EVIDENCE SATISFACTORY TO LENDER INDICATING
“HE COMPLETION OF THE TRANSFER. [F THE TRANSFER IS NOT CCMPLETED TO LENDER'S
SATISFACTION, THERE SHALL BE NO CONGENT TO TRANSFER, NOR ANY OTHER CHANGES OR
AMENDMENT TO THE ORIGINAL LOAN DOCUMENTS.

11 Lender agrees 10 release 1 3
from any and all personal liability with respect 10 the payment of the Nott, and 10 look solely
131 Assumpior for the payment of the Note anxl the performance of the werms of the Mortgage.

A Joiisk
IN WITTESS WHEREOQF, the parties have hereunk mmmnud{meh% &Vd&. 1996

LENDER:

- e

ASSUMP]'ORS

"OFFICIAL SEAL™
EVANGELINE LEVISON
NOTAZY PURLIC STATE OF LLINOIS
My CQVWESIO& £x5’,ﬁ£= 12/18/92

STATE OF
COUNTY OF

2:; NuneofHotry}-
7, s 4
My ission Expires: ‘9}, ,{0

This instrurent was scknowledged beforemeoathis .  dayof .19 . by

STATE OF )
COUNTY OF )

>

Nctary Public - State of

Printed Name of Notary: EK

T , - (28]

My Commission Expires: b}

:)?

STATE OF TEXAS ) v
COUNTY OF DALLAS ) b+

This i acknowledped bef wﬁw&@p ouﬁy_@_ o 1996 , by
L irument wis ore me on v
_MALONE MORTIAGE COMPANY AMERICA, LTD

e -
SEIRTH TRACY D. LEWIS
é A Hatary Pubsc My Commission Expires:

{ j o
[P - State of Texas
\@Cm rivssion Expies 7-14-97

ASSUMPTION AGREEMENT 2
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