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FUNDERS MORTGAGE CGRPORATION CF 5628816
KYERICE J

£30 EAST HOLT AVENUE
COVINA, Ch 91724

LOAN HG.: 51-000122

repared by: \40 ﬁ)

{Space Above This Line For Recorder's Use)

STATE OF ILLINOIS Box 370 MORTGAGE

5)
THIS MOETGAGE ("Security Instrument") is given on AUGUST 7, 1996 r) é/&p
Tne Mortgagor isJUAY A. LOPEZ, DIVORCED NOT SINCE REMARRIED _ /,0

FHA Case No.
131-8351405 -729

("Borrower").

Thnis Security Instrument is givelt t) UNDERS MORTGAGE CORPCRATION OF AMERICA, A
CALIFORNIA CORPORATION, ITS SULCRSSORS AMD/OR ASSIGNS AS IT MAY APPEAR

which is organized and existing under the taws of CALIFORNIA

and whose address is 1430 EAST HCLT (AVENUE, COVINA, CA 91724 )
("Lender").

Borrower owes Lender the principal sum of CNE HUNDRED THQUSAND FOUR HUNDRED SIXTY
END NC/100 Dollars (U.S.§ 100,460.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not pard earlier, due and payable on  SEPTEMBER
1, 2026 . This Security Instrument secures to Leuder: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extensions and modfications; (b} the payment of al other sums,
with interest, advanced under paragraph 6 to protect the security of tiis Security Instrumens:; and {c} the
performance of Borrovier's zovenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mertgage, grant and convey to Lender the fallzwing deseribed property located
in COOK County, Ilineis:

10T % IN BLOCK 2 M FRED NAU AND COMPANY'S RESUBDIVISION OF UBLOCKS 5 AND

& IN TELFORD AND IMATSON'S ADDITION TC CHICAGO BEING A SUBDIVISTON OF

ELOCKS 3 AND 4 OF THE FGSTER SUBDIVISION OF THE EAST 1/2 QF THE SOUTHEAST

/4 OF SECTION 3, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD

CRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

DERMANENT INDEX NUMBER: 16-03-420-029-00%0 .

ATGE INC
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-¥hich has the address of 934 NORTH KEDVALE AVEMUE, CHICAGO i

{Streat] fCity] :
filinois 606S1 ("Property AJdress™);
[Zip Cide)
FHA lllinois Mortzage -.5/95
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TOGETHERWITH all the improvements now or hereafter erected on the property, and 2!l easements,
rights, appurtenances, rents, reyalties, mineral, oil and gas rights and profits, water rights anc stock and al}

fixtures now or herew.fter a part of the property. All replacements and additions shall lso be ccvered by this
security Instrument Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER. COVENANTS thzt Barrower is lawfully seised of the estate hereby conrveyed and has
the right to grunt and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Berrower warrants and wiil defend generally the title to the Property against all claims and
demands, subject to anv encurubrances of record.

1. Payment of Principal, Interest and Late Charges. Barrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Moria:ly Payments of Taxes, Insurance and Other Charges, Borrower shall include i each monthly
paymens, togetner with the principal and interest as set forth in the Note and any late charges, a sum for
ra} taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Property. und {¢) premiums for insurance required under Paragraph 4. In any year in which the
Lender must pay a mirigage insurance premium to the Secretary of Housing and Urban Development
{("Secretary”), or ia any yesr in which such premium would have been required if Lender still held the
Security Instrumeat, each monthly payment shall alsa include either: (i) a sum for the arnual mortgage
insurance premiura to be paid by-Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Seeuricy Instrument is hield by the Secretary, in a reasonabl: amount to be
determined by the Secretary. Except fei tie monthly charge by the Secretary, these items ar» called "Escrow
Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect ary hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be rzowred for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. section 2601 et seg. and implementing regu'ations, 24 CFR
Part 3500, as th2y may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RES PA for unanticipated disbursements or Jisbursements before the Borrower’s payments are
available in the account may not be based on amounts due for the morigage insurance premium.

If the ambunts held by Lender for Escrow Items exceer. the amounts permitted io be held by RESPA,
Lender shall deal with the excess funds as required by RESFA /' If the amounts of funds keld by Lender at
any time are not sufficient to pay the Escrow Items when due, Lendzi may notify the Borrower and require
Borrower to make up the shoriage or deficiency as permitted by RESPAL

The Escrow Funds are pledged as additional security for all sums satured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums Borrowe:'s account shall be credited with
the balance remaining for all installment ilems (a), (b), and (c} and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrovi:r’s account shall be credited with any balance remaining for all instaitrnts for items (a),
(b}, and {c).

3. Application of Payments. Ali payments under paragraphs 1 and 2 shall be applied L Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, ieasehcld payments cr ground rents, and fire, floed and
other hazard ixsurance premiums, as requirad;

Third, to interest due under the Note;

.
2

Fourth, o amortization of the principal of the Note; A
Fifth, to lute charges due under the Note. Sy
"
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alt improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perieds that Lender requires. Borrower shall also insure ali improvements on the Property, whether
now in existence or cuvsequently erected, against loss by floods to the extent required by the Secretary. All

insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

[, PR, ..
R EREN 51 DR AT P

In the event of Jlogs, Borrower shall give Lender immediate notice by mail, Lender may make proof
of ioss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
diracted t0 make payment for such loss directly to Lender, instead cf to Borrawer and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Nete and this Security Instrument, first to any delinquent amounts applied in the
order in Parag:aph 3, and then te prepayment of principal, or (b to the restoration or repair of the damaged
property. Any application of the proceeds to the principal shail not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds rver an amount required to pay all outstunding indebtedness under the Note and this
Sacurity Instrument shail be paid to the entity legally entitled thareto.

In the event of foreciosuce of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass ta the purchaser.

5. Occupancy, Preservation, Mrislenance and Prolaction of the Property; Bovrower’s Loan
Application; Leaseholds. Borrower shall «icapy, establish, and use the Preperty as Borrower’s principal
residence within sixty days after the executivit *this Security Instrument and shall continue to occupy the
Preperty as Borrower's principal residence for at 'cast one year after the date of occurancy, uniess the
Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
sircumstances exist which are beyond Borrower’s contro!. Borrower shall notify Lenders ¢} any extenuating
circumstances. Borrower shall not commit waste or desirey. damage or substantially chinge the Property
or allow the Property to deteriorate, reasenable wear and tesa” excepted. Lender may insp-ct the property if
the property is vacant or abandoned ¢r the Ioan is in defauit. Lepder may take reasonabl 2 action to protect
and preserve such vacant or abandoned property. Borrower shall a’s0 be in default if Boirower, during the
loan application process, gave materially false or inaccurate informatiori or statements sa Lender (or failed
to provide Lender with any material information) ini connection with the ‘our evidenced by the Note, including,
but not limited to. representations concerning Borrower's occupancy of the Pruperty as a vrincipal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the vrovisinns of the lease, If
Borrower acquires fee title to the Preperty, the leasehold and fee title shall nol be merged unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Boirswar shall pay all
governmentai or municipal charges, fines and impositions that are not included in Parage2ph 2. Borrower
shall pay these cbligations on time directly to the entity which is owed the payment. If failure w pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish

to Lender receipts evidencing these payments.

IF Borrower fails tc make these payments or the payments required by Paragraph 2, or fails to
perform any other covenants and agreemants contained in this Security Instrumens, or there is a legal
proceeding that may significantly affect Lendar's rights in the Property (such as a proci:eding in bankruptcy,
for condemnatiun or to enforce laws or regilations), then Lender may do and pay whatever is necessary to _
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard &

insurance and other items mentioned in Paragraph 2. g:
4

Any amounts disbursed by Lender under this Paragraph shall bacocme an addit.onal debt of Borrower gj

e

o3
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and be secured by this Security Instrument. These arnounts shall bear interest from the date of disbursement,
at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts abplied in the ovder provided in Paragraph 3, and then to prepayment of principal. Any
appiication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
whicn are referred to in Paragraph 2, or change tke amount of such payments. Any excess proceeds over an
amount required to pay ail outstanding indebtedness under the Note and this Security Instrument shall be

paid to the entity legally entitled thereto.

8. Feus. Lender may collect fees and charges authorized by the Secretary.

9. Grounds fo7" Acceleration of Debt

(a) Default.
Lender may, excep® as limited by regulatiins issued by the Secretary in the case of payment defaults,

require immediate payment ir. full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by failing to pay in full any menthly payment required by this Security
Instrument prior to or on the duv das= of the nexct monthly payment, or

(i1) Borrower defaults by faiiing. o a period of thirty days, to perform any other obligations contained
in chis Security Instrument,

{(b) Sale Without Credit Approval.

Lender shall, if permitted by applicable ‘aw and with the prior approval of the Secretary, require
immediate payrent in full of all the sums secwed bv this Security Instrument if:

{i) All or part of the Property, or a benefici<! interest in a trust owning all or part of the Property, is
scld or otherwise transferred {other than by devise or.gescent) by the Borrower, and

(ii) The Praperty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Property but his or hir credit has not been approved in accordance
with the requirements of the Secretary.

{c) No Waiver.

If circumstances occur that would permit Lender to require iminadiate payment in full, but Lender
daes not require such payments, Lender does not waive its rights with respect to subsequent events.

(dj Regulations of HUT) Secretary.

In many circumstances regulations issued by the Secretary will limiy Leader’s rights, in the case of
rayment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Gecretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instravient and the Note
secured thereby not k2 eligible for insurance under the National Housing Act within €0 usys from the date
hereof, Lender may, at its option and netwithstanding anything in Paragraph 9, require iininediate payment
in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dai:d suhsequent to 60 days from the date hereof, decline to insure this Security Instrument and
the Note sacured thareby, shall be deemed canclusive proof of such ineligibility. Notwithstanding the forecving,
this option may not be exercised by Lender when the unavailability of insuranze is solely due to Lender’s
failure to remit A mortgage insurance premium to the Secretary.

10. Reicstatement. Borrower has a right t be reinstated if Lender has raquired immediate payment
in full because of Borrower’s failure to pay an amount due under the Note or th's Security Instrument. This
right applies even alter the foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lumnp sum all amounts required to bring Borrower’s account current including, to
the extent they nre obligations of Borrower under this Security Instrument, foreclosure eosts and reasonable
and custornary attorney’s fees and expenses properly associated with the foreclosurs proceeding. Upon

FHA Hiinois Mortzags - 55
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reinstatement by Boirower, this Security Instrument and the obligations that it secures shail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, {ii)
reinstatement will preclude foreclcsure on different grounds in the future, or (jii) reinstatement will adversely
affect the priority of the lien created by this Secunity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shali not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise medify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Burrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise #1 any right or remedy.

12. Succvssars and Assigns Bound, Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the voevisions of paragraph 9.b. Borrower’s covenars and agreements shall be joint and
several. Any Borrower wno<c-signs this Security Instrument but does not execute the Note: . a) is co-signing
this Security Instrument oni; {0 mortgage, grant and convey that Borrower's interest in the I'roperty under
the terms of this Secursty Instru:neat; (b) is not personally obligated to pay the sums secure by this Security
Instrument; and {c) agrees that Lerder any any other borrower may agree to extend, medify, forbear or make
any accommodations with regard to the tetm of this Security Instrument or the Note without that Borrower’s
consent.

13. Notices. Any notice to Borrower jiuvided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mait uriess applicable law requires use of anoth-r methoa. The
notice shall be directed t~ the Property Address or any ether address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class meii to Lender’s address stated herein or any address
Lender designates by notice to Borrower. Any netice provided for in this Security Instrument < hali be deemed
to have been given % Borrower or Lender when given as provided in this paragraph.

14. Governing Law; & Severability. This Security Instrument shall be governed by Federal Law and
the law of the jurisdiction in which the Property is located. In the everc that any provision or clause of this
Security Instrument or the Note conilicts with applicable law, such coinliict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without *ae conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall bz given one conformed copy of this Seci.rity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lende: 21l the rents and
revenues of the Property. Borrower cuthorizes Lender or Lender’s agenis to coilect the reins and revenues
and hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior
to Lender’s notice 1o Borrawer of Borrower’s brzach of any covenant or agreement in the Security Instrument,
Borrawer shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, o be applied to the sums secured by the Security Instrument;
(b) Lender shalt be entitled to collect and receive ail of the rents of the Property; and (¢} each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perferm any
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5. act that wauld prevent Lender from exercising its rights under this paragraph 16.

. Lender skall not be required to enter upon, take control of or maintain the Property bifore or after
f:‘ giving notice of breach to Borrower. However, Lender or 2 judicially appoinied receiver may do £» at any time
= there is a breach Any application of rents shall not cure or waive any default or invalidate any other right
F_j or remedy of Len ler. This assignment of rents of the Property shall terminate when the deht by the Security
L Instrument is pad in fall.

{3 NON-UNIFORY CGVENANTS. Borrower and Lender further covenant and agree as follows:

117. Fareclosure Procedure. If Lender requires immediate payment in full under parageaph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shail be eatitled to collort all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable
attorneys’ fees nnd costs of title evidence.

18. Relezse. Upon payment of all sums secured by this Security Instrument, Lende - shall release
this Security Inscrzment without ciiarge to Borrower. Borrower shail pay any recordation costs,

19. Waiver or 2rranestead. Borrower waives all right of homestead exemption in the Praperty.

20. Riders to this Secu ity Instrument. If one or more riders are executed by Borrower and recordad
together with tnis Security fustrument, the covenants of each such rider shall be incorporated into and shail
amend and supplenient the covenavt> and agreements of this Security Instrument as if the rider(s) were a
part of this Security Inswrument. [Checl-zpplicable box{es}]

i
D Condominiur: Rider .1 Crawing Equity Rider D Otizers) [speify)

D Planned Unii DevelnpmentRider D Grei ) ted Payment Rider D
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security

Instrument and in any rider(s) executed hy Borrower and recorded with it.
Witness:

{Seal) A {Exal)

Borrower Borr:wer

_{Sanl} Y~ {Seal)
Botrrower Borrawer
(Seal) | ¢ _{Seal)
Rorrower Borrowar
STATE OF ILLINOIS, C C2I County ss:
I, Y 27 8 ft/&ﬂ!f‘f , & Notary Public in and for said connty Td staty de (usteby certil
£

that Tupw 4. (ePe T, JveRc€D  peT Srnic€ KERLELLE

persanally kncwn to-me tw be the same perscn(s) whose name(s) ig/are subscribed to the foregoing instrum-nt, apoeared Hefore

me this day in persay. and acknowledged that j; .
ﬁ e free and voluntary act, for th~ uses end pu-poses

NI

[ {Jﬁ//,-

Notiry Public

signed and delivered the snid instrument as
therein set forth.
Givea undee m

My Uemmission Expires:’
ARY PUBLIC, STATE OF [LLINDIS]

TO TRUSTEE WY Comssios E!Pm ‘m

s The undersigned is the holder of the note ot nates secured by this Deed of Trust. Said note or nctes, wogether vith all
other indebtedness secured by this Deed of Trust, have been paid tn full. You are hereby divected to cancel~aid note or noes and
this Deed cf Trust, wkizh are delivered heroby, and to reconvey, without warranty, all the estate now held by you under th 5 Deed
of Trust wo the perssn or perzons legally encitled thereto,

>

PEONDT N

Dated:

L
.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th day of AUGUST 1996 ,and is
incorporated mto and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed {"Security I'istrument”) of the came date given by the undersignaed ("Borrower") to secure Borrower’s
Nnote ("Note") to FUNDERS MORTGAGE CORPORATICN OF AMERICA, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located
3t 934 NORTH KEDVALE AVENUE, CHICAGO, ILLINOIS 60651

[Piaperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AVY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument Borriswer nind Lender further covenant and agree as follows:

INTEREST RATIE AND MONTHLY PAYMENT CHANGES

(A) Change Jate
The interest rate may change-or ihe first day of OCTOBER, 1997 | and that day of each succeeding

year. "Change Dxte” means each date on which the interest rate could change.

(B) The Index
Beginning wich the first Change Date, the irierest rate will be based on an Index. "Index” means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made availsble by the Federal Reserve Board. "Cur/ent Index” means the most recent Index figure available
30 days befare th2 Change Date. If the Index {as definzd above) is no longer available, Lecder will use as a
rew Index any infex prescribed by the Secretary. As used in this Rider, "Secretary" means the Secretary
of Housing and Urban Development or his or her designee. Lznler will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest vate by adding a margin of TWO
AND THFEE/POURTHS----- percentage points { 2. 750 %) to the current Index and

rounding th: sum b the nearest one-eighth of one percentage point (0.17%3¢). Subject to th: limits stated in
paragraph (D) of tkis Rider, this rounded amcunt will be the new interest-ra‘e until the next Change Date.

(D) Limits on laterest Rate Changes
The interest r2ie will never increase or decrease by more than one percentage prinvii.€%) on any single

Change Date. Thi:anterest rate will never be more than five percentage points (5.0%)0ighor or lower than
the initial interes! rate

(E) Calculation of Payment Change
If the irterest 'ate changes on a Change Date, Lender will calculate the amount of morthiy payment of

principal and intes:st which wouid be necessary to repay the unpaid principal balance in ful. at the maturity
date at the new intarest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid prricipal balance which would be owed on the Change Date if there had bean no default in
paymeni on the Nete, reduced by the amount of any prepayments to principal. The result of this caiculation
will be the amount ¢f the new monthly payment of principal and interest.

(F) Notice of Lhanges
Lender will gi:e notice to Borrower of any change in the interest rate and monthly payms:nt amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must be set forth

ITEM 6582 (31C4)
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) (i) tke date of the notice, (i) the Change Date, (iii) the old interest rate, (iv)} the new interest rate, (v) the new
4 monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating

e

ﬁf-‘ the change in monthly payment amount, and {viii) any other information which may be required by law from
L time to time.

b {G) Effective Date of Changes

= A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become
oy effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
E—f‘ first payment dab: which occurs at least 25 days after Lender has given Borrower the notice of changes
i required by Parag-aph (F) of this Rider. Borrower sha!l have no obligation to pay any increase in the monthly

payment arount calculated in accordance with Paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Puragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a tiinaly notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment; with inierest thereon at the Note rate (a rate equal to the interest rate which sheuld have
been stated in a tiinelvnotice), or (i) request that any excess payment, with interest thereon at the Note rate,
be applied as paymeant of principal. Lender’s obligation to return any excess payment, with interest on demand
is no* astignable even if.toz Note is otherwise assigned before the demand for return is made.

BY SIGNING BELI)Y’, Borrower accepts and agrees to the terms and covenants contained in pages
1 and 2 of this Adjustable Rate Taaer

SEALY (SEAL)
Borrreer Borrower

(SEAL) < L (SEAL)
Borrower Borrower
(SEAL) o (SEAL)
Borrower Borrower

—

™

[

X

oz

e
]
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