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MORTGAGE

THIS MORTGAGE !S5 DAYED AUGUST 7, 199¢, retween ANDREW J MATESI and PATRICIA L MATES), HIS
WIFE, whose address is 211 ISLINGTON LANL, SCHAUMBURG, L  60193-1017 (referred to below as
"Grardor™); and HARRIS BANX ROSELLE, whose adures= Is 110 E IRVING PARK ROAD, ROSELLE, IL 60172
{referred 10 below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grante: mortgages, warrants, and conveys lo Lender all
of Grantcr's right, title, and interest in and to the following descibad real property, together with al! existing or
subsequently erected or affixed buildings, improvements and nxturcs: all easements, rights of way, and t.c
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the reni property, inciuding without limitation
all miresals, vil, gas, gexthermal and similar matters, located in COOK Crunly, Stale of Hlinois (the "Real

Property™): A
s}
LOT 155 IN WEATHERSFIELD WEST UNIT NUMBER 2 BEING A SUBDIVISION OF THE SOUTHEAST &

1/4 OF FRACTIONAL SECTION 19 TOWNSHIP 41 NORTH RANGE 10 EAST CF T'{F THIRD PRICNIPAL

MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 6 .¢90y AS DOCUMENT
24832870 IN COOK COUNTY ILLINOIS

The Real Property or ils address is commonly known as 211 ISLINGTON LANE, SCHAUMBURG, IL
60193-1017. The Real Property tax identification number is 07-19-413-020.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shal! mean amounts in lawful money of the United States of America.

.-v-'
- s
ey
rr
't

Grantor. The word "Grantor” means ANDREW J MATESI and PATRICIA L MATESI. The Grantor is the
maortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors.
suraties, and accommodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements® means and includes without limitation all existing and future
improvemenis, buildings, structures, mobile homes affixed on the Feal Property, facilities, addilions,
replacements and other construction on the Real Froperty.

Indebtedness. The word "Indebtegness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granter under this Mongage, 1ogether with interest on such amounts as provided in
this Mortgage. At no time shall the principai amount of indebledness secured by the Morigage, not
including sums advancad o protect the security of the Morigage, exceed $50,000.00.

Lender. The word "Lender™ means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. Tr.e word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation a#l assipnments and security interest provisions relating to the Personal Property and Rents.

Note. The word "N«t2® means the promissory note of credit agreement dated August 7, 1936, in “he original
principal amount <t.£28,000,00 from Grantor. to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Noie s 7.740%. The Note is payable in 60 monthly payments of $563.83.

Personal Property. The words "Personal Property” mean all equipment, Tixtures, and other articles of

Bersonal ?roperty now or hereate. wned by Grantor, and now or hereafter atiached or aftixed to the Reat
roperty; together with all 2ccessicas, rarts, and additions 1o, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othzr disposition of the Property.

Property. The word "Property” means coliezuvely the Real Property and the Personal Propernty.

Rea! Properly. The words “"Real Property” r.nan the property, interests and rights deswribed acove in the
"Grant of Morigage™ section.

Related Documents. The words "Related Documents™ mean and include without limiiation all promissory

- notes, credit agreements, lpan agreements, enviroamenial agreements, guaranlies, security agreetnents,

morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exisling, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents (nvenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 'HE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT COF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS 'aDRTGAGE AND THE RELAYVED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLC v NG TERMS:

PAYMENT AND PERFORMANCE. Except as otheswise provided in this Morigage; Girantor shall pay o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform i of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's £ussession and use of
the Property shall be governed by the following provisions:

L]
»
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Possession and Use. Until in default, Grantor may remain in possession ang conirol of‘and operate and
manage the Preperty and collect the Rents from the Property.

{o Maintair. Grantor shall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazsrdous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set fonth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 US.C.
Section 9601, et seq. "CERCLA"), the Superfund Amendmerns and Reauthorization Azt of 1986, Pub. L. No.
99-499 ("_SA#A') the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable’siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” sha) also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. (Grantor represents and warrants to Lender that:  (a) During the period of Granlor's ownetship
cf the Property, there has been no use, genesation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, aboui or from the Pr :
o} Grantor has no know%ge of, or reason to believe thaf there has been, except as previously disciosed {0
and acknowledged by Lender in writing, {) any use, generation, manufacture, storage, treatmenl, disposal,
selease, or threatened release of any hazarcous waste or substance on, under, about or from the Fr 7 by
any prior owners or occupants of the Property or (tgxany actual or threatened litigation or claims of ary king

‘elating 10 such matters; {c) Except as previously disclosed to and acknowledged by

by any (
Lendes in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
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i shall use, generate, manufacture, store, Ireal, dispose of, or release any hazardous waste of substanc2 on
ik under, about or fror the Property and (if} any such activity shall be conducted in compliance wiih al
2z applicable federal, state, and local laws, regulations and ordinances. mclud:ng without limitation those 1aws,
= regulations, and ordinances described above. Grantor authorizes Lerder and its agents to enter upot the
= Property to make such inspections and tests, at Grantor's expense, as Lender ma{{ deem approprizie to
B determine complianca of the Property with this section of the Mortggge. Any inspections or tests made by
= Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
K on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
19 are based on Grartor's due diligence in investigaling the Property tor hazardous waste and hazardous

substances. Grantcr hereby {a) releases and waives any future Claims against Lender tor indemnity or
Qantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiities, damages

penates, and expenses which Lender may directly or indirecily sustain or suffer resufting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, siJrage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether o not
the same was. or should have been known to Grantor. The provisions of this section oF the Morlgage

including ths obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morgage and shall not be affected by Lender's acquisition of any interest in
the Property. wneinir by forectosure or otherwise.

Nulsance, Waste, ‘arantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or wasre o7 o7 to the Property or any portion of the Property. Without fimiting the generality of the
foregoing, Grantor il i) remove, or rL()ram 10 any other party the right to remove, any limber, minerals
(including oil and gas), suil -gravel or rock products without the prior written consent of Lender.

Aemoval of improvements. - Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wr tien consen? of Lender. AS & condition 1o the removal of any Improvements, Lender ma

require Grantor to make an.agements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro a all
reascnable Times to attend to Lender's ‘aterests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions ¢: this Mortgage.

Compliance with Governmental Reguiremera:. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverranontal authorities applicable to the use or occupancy of the
Praperty. Granmtor may contest in good faith any sucn law, ordinance, or regulation and withhold compliance
duning any proceecing, including appropriate appears, ) long as Grantor has notified Lender in wiiting prior to
doing s6 and so Iong as, in Lender's sole opinion, Leader's interests in the Propenty are not jeopardized.
Lender may requir: Grantor to post adequate security & @ surety bond, reasonably safisfactory to Lender, to
protect Lender’s irerest.

Duty to Protecl. (3rantor agrees neither to abandon nor leavr, unattended the Property. Grantor shall do all
ather acts, in addiion o those acts set forth above in this sectior,which from the character and use of the
Property are reasonably necessary 10 prolect and preserve the Prcoerty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dxtire immediately due and payabie all
sums secured by this Mortgage upon the sale or iransfer, without the Lende:’s orior written consent, of al! or any
part of the Real Propety, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Froperty of any righ:. litle or interest therein; whether legal, beneficial or vouitable; whether voluntary or
irvoluntary; whether bty outright sale, deed, instaliment sale contract, land contract, Coni-act for deed, leasehold
i-terest with a term greater than three (3) years, lease-oplion contract, or by sale, assigr.riont, or transler of any
b eneficial interest in ¢ to any land trust holding title to the Real Property, or by any othei method of conveyance
¢f Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
i 1cludes any change in ownership of more than twenty~five percent (25%) of the voting stock, partaership inlerests
¢ limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
'y Lender if suci exercise is prohibited by federal law or by Wiinois law.
jﬁ'ﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
' Aortgage.

Payment. Grantcr shall pay when due (and in all events prior to definquency) all taxes, payroli taxes, special

laxes, assessmerts, water charges and sewer service charges Jevied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Granicr shall maintain the Property free of all liens having priority over or equal to the intecest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise

provided in the fcliowing paragraph.
Right To Contest. Grantor may withheld payment of any tax, assessmembor claim in connectisn with a good

taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not a"eo_ dized. If alien
arises or is fled as a result of nonpayment, Grantor shall within fifteen (15) days after the lier arises or, if a

92482336

fien is filed, withit fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulfficient corporate surety bond or other security
satisfactory 10 Liznder in an amount sufficient to dischiarge the lien é)aus any costs and attorneys’ fees of other
charges that co.)d accrue as a result of a foreclosure or sale under

the lien. 1n any contes:, Grantor shall
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defond itself and Lender and shall salisfy any adverse juggment before enforcement _agains_t the Property.
gr&négai :ggu name Lender as an addiional obligee ‘wnder any surety bond furnished in the contest
' +

Evidence of Puyment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments angd shali authorize the appropriate overnmental official 1o deliver 10 Lender at any time
a wiitlen staterrent of the taxes and assessments against the Property.

Notice of Construction. Grantor shal) notity Lender at least fifteen (15) days beltwe any work is commenced,
any services arn furnished, or any matenials are supplied to the Propenty, if any mechanic's lien, materiaimen’s
tien, or other lien could be asserted on account Of the work, services, or materials and the cost exceeds
$10,000.00. Granor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

aﬂgPERTY DAMAGE INSURANCE, The Tollowing provisions relating 1o insuring the Property are a pan of this
ortgage.

Maintenance 21 insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarage endorsements on a replacement basis Jor ‘the full insurable valye covering all
unngmvemnts 0. he Real Propesty in an amount sufficient 10 avoig application of any coinsurance clause, angd

4 standara roitgagee clause'in favor of Lender. Policies shall be written b Such insurance companies
and in such form ae rpay be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
Coverage from eac! insurer containing a stipufation that coverage wifl not be cancelled or diminished without a
minimum of ten (10} Gays™prior written notice to Lender and not cont_aimgg any disclaimer of the insurer's
liability for failur: to give SUL natice. Each insurance policy also shalt inciude an endiorsemeant roviding that
coverage in favor of ender # not be nm?a;red in any way ny any act, omission or default of ranior or any
olher person.  Should the real Pv”"P@"'AV at any ime become located in an area designated by the Director of
the Federal Emergeggg Managemari Agency as a sgecia] flood hazard area, Granior agrees to obtain and
maintain Federal Fi insurance, 1o te extent such insurance is required by Lender and i oF becomes
available, for the term of the loan and for the full unpaid principal batance of the oan, or the maximum fimit of
coverage that s available, whichever ig fesc,

Application of Proceeds. Grantor shall pomptly notity Lender of any 0ss or damage 1o the Pro if the
estimated cost of repair or replacement ei’écz '3 §500'3’00 Lender may make proot %?loss if Gran%%rrnt’ails 1o
do 80 within fifteen (15) dgs of the casualty. ‘V/hether or not Lender's Securlty 1s impaired, Leader may, at its
el » appily the proceeds 10 the reduction of the Indebledness, payment o any lien affecting the Property,
or the restoration and repair of the Property. i Lender elects 10 apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destoved Improvements ir a manner safisfactory 10 Lender.
ender shall, v satisfactory proof of such expenditure, say or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not «0” anfault hereunder. Any proceeds which have not
been disbursed within 180 da afier teir receipt and wivn Lender has not committed to the repalr or
restoration of the Property shall be used first to pay any amoun. swing to Lender under this Mon?age. h
epar accrued interest, and the remainder, if” any, shaii be apnlied to the principal bafance of the
pquelgaegnes?. it Lender holds any proceeds alter payment in ful} cfﬁ;e indebtedness, such proceeds shall e
rantor.

Unexpired insurance at Sale. Any unexpired insurance shail inyre v the beneft of, and pass i, the
purchaser of the Property covered by this Mortgage at ang rustee’s si'c- or other sale held under the
provisions of this Moartgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to com?l with any provigion «f this Meiipage, o1 if any action or
Bgr)'ceedmg is commenced that would materially affect Lender's interests in the Prodert), Lender on Grantor's

alf may, but shal not be required to, take any action that Lender deems ay Opriate. - A.wv-amount that Lender
Expends in so doing will bear interest ay the rate provided for in the Note from the date inLwrerd or paid by Lender
10 the date of rega t br Granior. Al such expenses, at Lender's option, will {a) be payelle on demand, (b)
be added 10 the ance of the Nole and be apportioned among and be payabie with any installent payments to
become due during either (i) the term of an icable insurance policy or (i} the remaining teim of the Note, or
(c) be treated as a balioon paymen: which will be due ang Pay_able,al the Note's maturity. This Mortgage afso will
secure payment of these amounts. The rights provided for in this para%aph shail be in addition to an{ othar
(ights or any remedies tg which Lender ma‘y be entitled on account of the detault, Any such action by Lender
shall not be constryed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.
ng«ﬂnﬂ;em, DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of ajf fiens and encumbrances other than those set forth in the Real Propesty deggg;mon
o I any titie insurance policy, title report, or final title ogmon 1ssued in favor of, and accepted by, Lender in
connection with this Mortgage,’ and (b} Grantor has the full right, power, and authority 10 execute and deli er
this Mortgage to L ender.

Defense of Title. Subject ta the exception in the para raph above, Grantor warrants and will forever defend
the title to the Ptoperty against the lawtl claims of all persons. In the event any action or pmceedmrg is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Granior shafl defend
the action at Grartor's expense. Grantor may be the nominal party in suggJ;roc ing, but Lender shall be
entitled iGgate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender rmay request
from time: to time 1o permit such participation,

N
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, (ompilance With Laws. Grantor warrants that the Praperty and Grantor’s use of the Property complies wilh
5 ¢l existing applicable laws, ordinances, and regulations of governmental authorities.

.g:ou DEMNATION, The foll swing provisions refating 10 condemnation of the Property are a part of this Mostgage.

lpplication of Net Proceeds. If all or any part of the Property is condemned by eminent domamn proceedings
i f by any proceeding or purchase in lieu ¢f cendemnation, Lender may at its election require that &ll or any
nortion of the net praceeds of the award be appiied to the indebtecdness or the repair or resicration of the
operty. The net ;oceeds of the award shall mean the award after payment of all rezsonable costs,
sxpenses, and aftornezys’ fees incurred by Lender in connection with the condemnation.

Irgceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
-3rantor shall promply take such steps as may be necessary 10 defend the action and obtain the award.
Srantor may be the mominal party in such proceeding, but Lender shall be entitleg to participate in the
Foceeding and to b2 ‘epresented in the proceeding by counsel of its own choice, and Grantor will detiver or
:agtgq tc[pe delivered ¢ Lender such instruments as may be requested hy it from time {o time {o permit such
participation.

IMF OSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

reli ting to governmental tzxes, fees and charges are a part of this Morntgage:

Current Taxes, Fu+ and Charges. U request by Lender, Grantor shall execute such documents in
addition 1o this Mureane and take whatever other action is requested by Lender o perfect and continue
Lender's lien on the 22! Praperty. Grantor shall reimburse Lender for all taxes, as describec below, logether
with all expenses incurieg in recording, perfecting or continuing this Martgage, including without limitation ail
taxes, fees, documénary siarans, and other charges for recording of registering this Morigage.

Taxes. The followinig shall constitule taxes to which this section applies: (a) a specific tax upon this tyoe ot

Mqrtaa&e or upon aif or any part i the indebtedness secured by this Mortgage; (D) a specific tax on Grantor

which Grantor is authorized or reauir2a to deduct from payments on the indebledness secured by this type of

Mortgage: (c) a tax on this type of iongage charzi;eable against the Lender or the holder of the Note; and (d}

% sptt!CI ¢ tax on i or any portion o' the Indebtedness or on paymens of principal and interest made by
rantor.

Subsequent Taxes. 1f any tax to whicii %ius seclion_applies is enacted subsequent to the date of this
Mortgage, this event shall Rave the same ei{zc as an Evem of Default (as defined below), and Lender may
exercise any or al of its available remedies for an Everit of Defeult as provided below untess Grantor either
I_a) pays the tax before it becomes delinquent, or hli)) contes!s the tax as provided above in the Taxes and
t |e{13 féectron and jeposits with Lender cash or a s«fficient corporale surety bond or other security satisfactory
v Lender. :

S :CURITY AGREEMENT; FINANCING STATEMENTS. The fsilowing provisions relating 10 this Mortgage as a
st curity agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a secuity agreement to the extent any of the Property
constitutes Tixtures or other ogersonal property, and Lender sha!liave all of the rights of a secured party under
the Uniformm Commerciat Code as amended from time o time.

Securily Interest. Upon request by Lender, Grantor shall execute iirancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Pro . In addition to_recording this Mortgage in the real picpeny records, Lender may, at any
time and withou? }urther authorization from Granfor, file executed counterpaius, copies or reproductions of this
Mortgage as a financing statememt. Grantor shali reimburse Lender for all expeides incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Perscnal Propenty in @ manner and
at a place reasonably convenien: to Grantor and Lender and make it available to Lzndor within three (3) days
after receipt cf written demand from Lender.

Addresaes. The mailing addresses of Grantor (debtor) and Lender (secured party), from which inlormation
cancerning the sacurity interest granted by this Mortgage may be obtained (each a&s reqd’’ed by the Unilorm
Cammercial Codp), are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
stomey-in-fact are i1 part of this Mortgage.

Further Assurances, A any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or io Lender’s designee, and when .
requested by Lender, cause Yo be filed, recorded, refiled, or rerecorded, as the case may be, at such limes .

and in such offices and places as Lender may deem appropriaie, any and all such mortgaqes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certilicates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in_arder %0 effectuate, complete, perfect, continue, or preserve (a} the obligations of Granior under the Note,
this Mortgage, .1nd the Related Documents, and (D) the liens and security interests created by this Mortgage
as first and prior liens an the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or eaé?reed to the cong:awI by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-Iin-Far:l. 1f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do sc for and in the name of Grantor and at Grantor's expense, For such purposes, Granior hereby
irmevocahly appoints Lender as Grantor's attoney-in-fact for the purpose of making, executing, delivering,
filing, recarding. and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

PLIFTIVG
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FULL PERFORMANCE. If Grantor J;ays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
secunity interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. If, however, payment is made by Grantor,
whether volunta,‘:lmr otherwise, or by guarantor or by any third perty, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in ankruptcy or Lo any similar person under
any federal or state‘bankrt;ptcgggw or law for the relie! of debtors, (0} by reason of any judgment, decree or order
of any court or administrative body Faving jurisdiction over Lender ir any of Lender’s progenty, or {c) by rgason of
any settiement of ¢ ise of any claim nade by Lender with any claimant (including without limitation Cirantor),
the Indebtedness shall be considered unpaid for the pur of erforcement of this Mortgage and this Mortgage
shall continve to be effective or shail be reinstated, as the case may be, notwithstanding any cancellation of this
Mon;ltlgage or of any ncle or other instrument or agreement evideacing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 1o the same extent as if that amount never hag been originally
received by Lend2r, and Grantor shall be bound by any judgment, decrze, order, settlement or compromise
relating to the Iruab.edness or {o this Morigage.

DEFAULT, Each ci tha following, at the option of Lender, shall constitte an event of default ("Event of Defauit®)
under this Mortgage:
Defautt on Indebtz(ni2a, Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymeits. Failure of Grantor within the time required by this Mortgage 10 make any

ggyl?gm for taxes or insurance, or any other paymenl necessary 10 prevent filing of or to eflect discharge of
W lien,

Compliance Default, Failure uf Srantor to comply with any other term, obligation, coverant or condition

contained in this Mortgage, the Notz of in any of the Related Documents.

False Sistements. Any warranrr‘, refresentation or statement made or furnished to iL.ender by or on behalf of
Grantor under this Mon;i’age. ine Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made ¢r firnished.
Defective Collateralization. This Mortgage =i dny of the Related Dotuments ceases to be in full force and
effect (including failure of any collateral docusa :nis to create a valid and perfected security interest or tien) ai
any time and {of any reason.,
_ Death or insolvency. The death of Grantor, the icol+ency of Grantor, the appointment of a receiver for any
* pant of Grantor's property, any assignment for the terefit of creditors, an of' creditor workout, or the
commencement of any proceeding under any bankruplic' o7 insolvency laws by or against Granlor.

Foreclosure, Forfefure, elc. Commencement of forecicsure or forfeiture proceedings. whether by judicial
proceeding, self-help, repossession or any other method, by arny creditor of Grantor or oy any governmental
agency against any of the Property. However, this subsecti~= shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claiin vhich is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written vatice of such claim and furnishes resarves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terins of any other agreement between
Grantor and Lender thaf is not remedied within any grace period Provided werein, inC uding without limitation
[aaxzy agreement concerning any indebtedness or other obligation of Grantor 10 Leader, whether existing now o
Events Affecting Guarantor. Any of the preceding events occurs with respect to £ ny Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or revokes or disputes-n validity of, or liability
under, any Guaranty of the Indebiedness. Lender, at its option, may, but shall not be rivuired 10, permit the
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itsell insecure.
Right to Cure. {f such a failure is curabie and it Grantor has not been given a notice of a breach of the same
provision of this Mon%':lge within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such falture: {a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than filteen (15) days, immediately initiates
steps sufficient 10 cure the failure and thereafter continues and completes all reasonatle and necessary stens
sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at #ts option, may exercise any one or more of the foliowing rights and remedies, in addftion to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
?géﬁggt%ebgggness immediately due and payable, including any prepayment penalty which Grantor would be
ired to pay.
UCC Remedies. With r to all or anr parn of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Unilorm Commercial Code.

Callect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, including amounts cast due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the Indeblednesa. I furtherance of this

right, Lender may reguire any tenant or other
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user of the Pra. 10 make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor urevocablzl designates Lender as Grantor’s attorney-in-fact to endorse instrumenls
received in payment thereo! in the name of Grantor and 1o negonate the same and coilect the proceeds.
Payments Dy tenantc cr other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph gither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piaced as mortgagee in possession of to have a
receiver appeinted to lake pessession of all or any pant of the Property, with the power to protect and gresefve
the Property, to operate the Property precednzg foreclosure or sale, and to collect the Rents from the Pr

and apply the proceeds, over and above the cost of the rec_ewersh!g. against the indebledness. The
maortgagee in pOSsession Of receives man seirve without bond if permitted by law. Lender's right to the
appointiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substaniial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

i’r:'d}g:ial Fr?;edosure. Lender may obtairi a judicial decree fereclosing Grantor's interest in all or any part of
e Property.

Deficiency Judc.nent. |f permitted by apgplicable faw, Lender may obtain a iudegmem for any deficiency
remaining in the l'debtedness due to Lender alter application of all amounts received from the exercise of the
rights provided in tiis section.

Other Remedies. Lenu shal! have all olner rights and remedies provided in this Mortgage or the Note or
available at law or in equir,.

Sale of the Property. To (hr. extent permitted by applicable iaw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separatelv..in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any poition o1 tre Property.

Notice of Sale. Londer shall give Grantcr reasonable notice of the time and place of any public sale of the
Perscnal Property or of the time aRer-which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notic <hall mean notice given at feast ten (10} days before the fime of
the sale or disposition.

Waiver: Election of Remedies. A waiver by 31y party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 's fights oherwise ta demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any other

y. and an election 1o make expenditures or tal.e iction to perform an obligation of Grantor under this
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Mortgage after failure of Grantor tc perform shall not aiect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. I Lender institutes any suii or action to enforce any of the terms of this
Horigage, Lender shail be enlitled 1o recover such sum as th-court may adiudge reasongble as atiorneys’
r

fees at trial and on any appeal. Whether or not any court action is ‘ivolved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec al any time for the protection ¢! its interest or the
enforcement of its rights shall become a of the Indebledness pavurie on demand and shall bear interest
from the date of expenditure uniil re at the rate provided for in thc Note. Expenses covered by this
Faragraph include, without limitation, however subject 1o any limits under arolicable law, Lender's attorneys
ees and Lender's iegal expenses whether or not there is a lawsuit, incluging attorneys™ fees for bankruptcy
proceedings (including efforts to modily or vacate any automatic stay of njunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, outaiping title reports (including
foreclosure regofls), surveyors' ieports, and appraisal fees, and iitle insurance, (0 te extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provaiod by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inchiding v.ahout fimitation ag}r
natice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by teicaacsimilie, and shall
be effective when actually delivered, or when deposited with 2 nationally recognized ovarnignt courier, or, if
mailed. shall be deemed effective when deposited in the United States mail first class, ceitified o registered mail,
pastage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wriften notice to the other parties, spec:lmg that the
urpose of the natice is to chan?f the party’s address. Al copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For natice purposes, Grantor agreas to keep Lender informed at ait times of Grantor's current address.

MISCELLANEOQUS iPROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments, This Montgage, together with any Related Documents, constitutes the entire understanding and
agreement of the pasties as ic the matters set forth in this Mortgage. No alteration of or amendment (O this
! ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alieration or amendment.

Applicable Lav.. This Mortgage has been delivered io Lender and accepied by Lender in the Slate of
iincis. This Horigage shall be governed by and consltrued in accordance with the laws of the State of
tilinols.

Caption Hezdings. Caption headings in this Mortgage are lor convenience pLrposes oaly and are nol to be
usad to interpret or define the provisions of this Morgage.

9LGITIIE
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hle;!ge[. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consem of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and &l references
to Grantor shall mean each and every Granlor. This means that each of the persons signing below s
responsibie for all obligations in this Mcrigage.

Seversbilltly, If a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shalil be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortr?age on transfer of Grantor's imerest
this Mongage sha !l be binding upon and inure 1o the benefit of the parlies, their successors and assgns. it
ownership of the P:operty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grinior's successors with reference to this Morigage and the Indebiedness by wa.' of
forbearance or extensizn without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence, ii:2 is of the essence in the performance of this Morigage.

Walver of Homestead Exemotion. Grantor hereby releases and waives ali riﬁ_hts and benefits of the
homestead exemption laws cf .ie State of Winois as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender (h7it not be deemed to have waived an{ rights uncler this Mortgage (or urder
the Related Documents) unless suct waiver is in writing and signed by Lender. No delay or omission on the
past of Lender in exercising any right ¢iiah ale as a waiver of such right or any oiher right. A waiver by
any party of a provision of this & onﬁagc shall not constitute a waiver of or prejudice the party’s right othenvise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Gran‘or) shall constitule a waiver of any of Lender’s rights or any of
Grantor's obl:ﬂanons asto an% future transaciior < Whenever consent by Lender is required in this Mortgage,
the granti such consent by Lender in any ir stance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE -ROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
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// INDIVlDUAL ACKNOWLEDGMENT

/ 70, S )
) 88

™
COUNTY OF J)QV%K;%Z’ )

On this day before me. the undersigned Notary Public, personally appeared ANDREW J MATES) and PATRICIA L
MATESI, HIS WIFE, to me known to be the individuals described in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioned L % 4
Given under my hand gnd official seal this : ! day of L G Ub- , 19 !

By 9‘[2&”5 C il e . Residing at

Notary Public in and for the S1zbé 4t/ Hmd Ben mmin |
g P CIALSEAL” f- LR T ‘:;_; Sl
P bl{’;-d' 5 Public, State of MWinois & oL, it
Omryss 0n E‘
’e«mw« (:m'( pires 03129100

STATE OF

ASER PRQO, Reg. U.S. ivat. & T.M. Oft,, Ver. 5.2%¢) 1996 CFI ProServices, Inc. All rights reserved.

[iL-G0O3 MATESLLN R3.0VL)
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