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Home Equity Loan

Loan Number:
Mortgage _ 111020350148

THIS MORTGAUI ("Security Instrument”) is given on __August 01, 1996 . The monigagor is

JOSEPH R SYLVESI'Er AND LUZ C SYLVESTER, F/K/A HERNANDEZ, HIS WIFE

| Q) ("Borrower™).
This Security Instrument is givsaio  _The First National Bank of Chicago .
which is a __Nation:| Bank oreanized and existing under the laws of_the United States of America
whose address is Ong First Narionat Plaza, Chicago . llinois 60670 (“Lender™). Borrower owes
Lender the principal sim of _Sixteen Thorsand Three Hundred Seventy-Five and No/ 100
Dotlars (U.S. § _16.375.00 ). Thisdebt is evidenced by Borrower's note daied the same daie as this
Sxcurity Instrument « “Note®), which provites for monthly paymenis, with the fulldebt, ifnet paid carlier, due and
payable on __ 08/071) . This Se.vrity Instrument secures to Lender: {aj the repayment of the debt

evidenced by the Nete, with imerest, and all repewi2is, extensions and modifications; (b) the pavment of 2ll other
sums, wilh interest, indvanced under paragraph 7 fo protect the secarity of this Securily Instrument; and (¢) the
performance  of Borfower’s covenants and agreemeni; under this Security Instrument and the Noic. For this
purpose, Borrower does hercby mortgage, gramt and convey to Lender the following described propenty locaied in
COOK ______ Ceuny. Hlinois: 1
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which has the address of 1640 BOW TRL WHEELING, IL 600505108
("Property Address™):

TOGETHER WITHall the improvements now or hereafier erected on the property, and all easements, rights,
appurtenantces,  rer.'s, royalties, minerdl, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of she property. Allreplacements and additions shall also be covered by this Security Instrument,
Ail of the foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the righ 1o
mongage, grant and convey the Property and that the Proyeny is unencumbeied, except for encumbrances of
record. Borrowe: warrants and willdefend generally the tite to the Property against all claims and demands,
subject to any encusibrances of record. There is a prior morigage from Borrower to PHH US MORTGAGE
CORP. dated _11/22/95 _ and recorded with the COOK __ County Recorder of

Deeds on _OY/18/% a5 document number 95833386 . ("Prior Morgage™):

THIS SECURITY INSTRUMENTcombines uniform covenants for national vse and non-uniforin covenams with
limited variations b jurisdiction tc ronstitute a security instrument covering real propesy.

UNIFORM COVENANTS. Borrowz: and Lender covenant and agree as follows:

1. Payment «f Principal and Interest; Piepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt <viginced by the Note and any prepayment and lale charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender uisder
paragraph 1 shall be applied; first, to accrued interesi; second, fo past due insurance; third, 10 curremt billed

insurance: fourth to past duc principal; fifth, 1o current billed principal; sixth, to charges; seventh, io principd doe;
and {ast, to accruec but unbilled insurance.

3. Charges; liens. Borrower shall pay all taxes, assessmemis, ~charges, fines and impositions antributable 0
the Property whith may antain priority over this Security Instrumeni. zid teaschold pavments or ground rents, if
any. Borrower stall pay them on time directly 1o the person owed payineni. Upon Lender's request, Borrower
shall prompuly furnish to Lender all potices of amounts 1o be paid under 1his paragraph and shall prompily furnish
to Lemder receipts avidencing the payments.

Borrower sha.l prompily discharge any lien which has priority over this Secunity Instrument except for the Prior
Mortgage unless Borrower: {a) agrees in writing to the payment of the obligation secured by the iien in a manner
acceptable 10 Laader; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which inthe Lender’s opinion operale to prevent the enforcement of the lien cr forfeiture of any pan of
the Property; or (2} secures from the holder of the lien an agreement satisfactory to Lender subordinating he lien to
this Security Instument. 1f Lender determines that any part of the Property is subjest 10 3 lier viiich may attain
prionity over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a nwrice idemifying
ihe lien. Borrower shall satisfy the lien or take one or more of the actions sei fonth above with 10 days™ of the giving
of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain
coverage described above, iLender may, at Lender's opiion, obtain coverage to prolect Lender’s rights in the
Property in acconlance with paragraph 6.

Allinsuranct:  policies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shail have the right to hold the policics and renewals. If Lender requires, Borrower thall prompily
give to Lender il receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice 1o the insuzance carrier and Lender. Lender may make proof of loss if not made prompuly by Borrower.

2




UNOFFICIAL COPY

: Mortgage

‘; Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
s repair of the Property damaged, if the restoration or repair is economically feasible and Lender's serurity is not
F lessened. if the rest ration of regair is not economically feasible or Lender’s security would be Jessened, tie
#4]  insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
Ui{  any excess paid to Botrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
i Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds 1o principal shall not
' extend or postpone e due date of the monthly payments referred to in paragraph 1 or change the amount of the
{ payments. Ifunder paragraph 20 the Property is acquired by Lender. Borrower’s right to any insurance policies

and proceeds resching from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums secures by this Secunity Instrument immediately prior 10 the acquisition,

5. Preservatica -and Maintenance of Property; Borrower’s Applicatien; Leascholds, Borrower shall not
destroy, damage or-suostantially change c¢he Propenty, allow the Property to deteriorate o commit waste.
Borrower shall be in deiza!cifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good iaith judgment coula-rrsult in forfeiture of the property or otherwise materially impair the lien created by this
Securiiy Instrument or Lender's security inlerest. Borrower may cure such 2 default and reinsiate, as provided in
paragraph 16, by causing the actien. or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ¢Eins Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lineer’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave.msterially false or inaccurate information or stalements to Lender (or
failed to provide Leader with any material infermizion) in connection  with ibe Joans cvidenced by the Agreememt. If
this Security Instrument 15 on Jeaschold, Borrowzsshall comply with the provisions of the lease, and if Borrower
acquires fee itie (o the Property, the leasehold and' fee title shall not merge unless Lender agrees (o the merger in
writing.

6. Protection of Lender's Rights in the Property. {{8c:tower fails 1o perform the covenants and agreements
contained in this Scrurity Instrument. or there is a legal priceeding thal may significantly affect Lender’s rights in
the Property tsuch as proceeding in bankruptcy, peobate, forceadsmaation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect he vaiue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums scoured by 2-7ien which has prionity over this Security
instrement, appearing  in coutt, paying rcasonable attomeys' fees and enieriig on the Propeny to make repairs.
Altheugh Lender may {ake action under this paragraph 6, Lender does nat have (02050,

Any amounts disbursed by Lender under this paragraph 6 shall become additional deb! of Borrower secured
by this Security Instrument. Unless Borrower and Lender 2gree to other terms” of payment, these amounts shall
bear interest from the date of disbursement at the Nole rate and shall be payable, ‘with interes:, upon notice {rom
Lender 1o Borrawer requesting payment,

7. Inspection. Lender or its agent may make reasonable emimies upon and inspections—of o~ Property. Lender
shall give Borrewer notice at the time o4 or prior 1o an inspection specifying reasonable cause for the \rapection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent,al, ~in conneclion
with any condemnation ar other taking of any part of the Property, or {or conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Praperty, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a pamial taking of the
Propeity, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity lnstrument
. shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immidiately before the taking, divided by (b) the fair market value of the Property immediately
befere the taking. Any balance shall be paid to Berrower.

Ifthe Property is abandoned by Bocrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an awaid orf settle a ciaim for damages, Borrower fails to respond 10 Lender within 30 days after the daic
the notice is given, Lender is authorized to collect and apply the proceeds, at its option. cither o restoraiion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds fo principal shall not
extend or postpone the dae daie of the monihly payments referred to in paragraph 1 or change ‘he amount of such
payments.
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9. Borrower Nii Releascd; Forbearance By Lender Not # Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Insirumemt granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower's successors  in
interest. Lender :h:l} not be required 10 commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any derwaad made by the original Borrower or Borrower’s successors  in interest.  Any forbearance by
Lender in exercising :ny right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

10. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenums and
agreements  of thi: Security Instrument shall bind and bencfil the successors and assigns of Lender and Borrower,
subject to the prosisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any 1
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only tc-viontgage, grant and convey that Borrower’s interest in the property under the terrss of this
Security Instrumen’; () is not persomally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender ons any other Borrower may agree to extend, modify, forbear or make any accommodaiions
with regard to the terms Gt tais Sccurity Instrument or the Note without that Borrower's consent,

11. Loan Charges. " iiir¢ oan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finailvinizrpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed /the permined limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge, to the permitted limit;and (b) any sums already coliected from Bormewer
which exceeded pemitted limits willbe-teiunded to Borrower. Lender may choose (o make this refund by reducing
the principal owed under the Noic or by muknig a direct payment 10 Borrower. Ifa refund reduces principal, the
reduction will be ire:ted as a partial prepaymers svithowm any prepayment charge under the Note,

12, Legislation Affecting Lender’s Righis( -ifenacuaemi of expiration of applicable laws has the eifect of
rendering any provision of the Note or this Securivy* Listrument unenforceable according to iis terms, Lender, al its
option, may réquite immediate payment in fullof ali sums cecured by this Security Instrument and may invoke any
remedies permitted by paragraph  20. if Lender exercises this oplion, Lender shall 1ake ihe sieps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Secvriry Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol anoiier method. The notice shall be direcied 10
the Property Address or any other address Borrower designates by noliez to Lender. Any notive to Lender shall be
given by first class mmail to Lender's address staed herein or any other uoaiess Lender designates bv notice 1o
Borrower. Any notic provided for in this Security Instrument shall be deemag 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governce” by federal Jaw and the Jaw of the
jurisdiction in which the Property is focaied. Inihe evem that any provision or claus¢ of this Security Instrument or
the Note conflicis wizh applicable law, such conflict shall noi affest othes provisions of this Security Instrament or
the Note which can ¢ given effect without the conflicting provision. To this end the provisians of this Security
Instrument and the Note are declared to be scverable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and’ of this Security
Instrumeni.

16. Transfer of the Property or u Beneficial Intcrest in Borrower. Ifall or any part of the Propenty or any
interest in it is sold or transferred {or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shal) not be exercised by Lender ifexcreise is
prohibited by federal law as of the date of this Security fastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of mot less than 30 days from the date the notice is delivered or mailed within which Borzower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funther notice or demand on
Borrower.

E62LE0
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& 17. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have

-, enforcement  of this Securfiv Instrument discontinued at any iime prior (6 the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instnunent. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covcnants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable atomeys’ fees;
and (d) takes such action ay Lender may reasonably require 1o assurc that the lien of this Securiiy Instrument,
Lender’s rights in the Property and Bormrower's obligation (o pay the sums secured by this Security Instrumment shalk
continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby
shall remain fuilveffective as is no acceleration had occurred.  However, this right te reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do anything
affecting the Propery that is in violation of any Environmental Law. The preceding two sentences  shalt not apply to
the presence, use or stirage on thc Property of smail quantities of Hazardows Substances that are generafly
recognized to be appropria.e v normal residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by
any governmenial OF reguiatosy zgency or private party involving the Propeny and any Hazardows Substance or
Environmeuta! Law of which Borrover has actual knowledge. IfBorrower Ieamns, or is notified by any governmenial
or regulatory authority, that any removss or other remediaiion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take allnecessary semedial actions in accordance with Environmental Law.
As used in this paragraph |8, “Hazardous ~Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the (Uflowving substances:  gasoiine, kerosene, other flammable or toxic
perroleum  products.  toxic pesticides and nockecides,  volatile solvents, materials  containing  asbestos  or
formaldchyde, and radioactive materials. As used in this paragraph 18, “Environmental Law™ means federal laws
and laws of the lurisdiction where the Property is located ihat relate to heakh, safety or environmental protection.

19. No Defaults. The Borrower shail not be in defauls of any provision of the Prior Mongage or any other
mortgage secured by the Property.

20, Acceleration; Remecdies. Lender shall give notice 1o Burrower prior to acceleration following Borrowes's
breach of ary covenant or agreement in this Security Instrument (bui-uot priof to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to
cure the defacll; (c) a date, not less than 30 days fron: the date the notice s s1ven to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date :pscified in the notice may resuit in
acceleration  of the sums secused by this Security I[nstrument, foreclosure by ‘juweia) proceeding and sale of the
Propenty. The notice shall further inform Borrower of the right to reinstate afier accele ation and the right to assent
in the foreclosure proceeding  the non-gxistence of a default or any other defense of Gorrewer to acceleration and
foreclosure.  flthe default is not cured on or before ithe date specified in the notice, Lender at (ts option may require
immediate payment in full of all sums secured by ihis Security Instrument withowt funther oemand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitied 1o collect all earcises incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 10, reasonable  avoraeys' fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (ir persen, by agent or by {2
judicialiy appointed receiver) shall be ensitled 1o enter upon, take possession of and manage the Property and to !
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied [first to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonzble auorneys’ fecs, and then to the sums
secured by this Security Instrument.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recozdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propeny.

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded iogether
with this Security Instrument, the covenants and agreements of each such rider shalt be incorporared inlo and shali
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (5) were a pant of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Secarity
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

(1 bl

LUZCSYRNESTER (! -Borrower

Kjﬂk‘vfﬁdmz:‘sn ‘; 'g:

iSpace Below This Line For Acknowlegment)

e 67 Preps By’ SHARON DALLAGLIO

Fira N 1I|f_v13"&ni-ﬁ
FibdMatbho! Ria'a Saite 020, Chicago, 11, 60670
hY

STATEORALLINOGS, _ (201 County ss:

. , a Notary Public in and for said county and stale, do hercby
ccmfy that JOSEPH R SYLVEST IR AND LUZ C SVLYESTER, F/E/A HERNANDEZ, HIS WIFE

personally known to me to be the same personts) whose name(s) is (are) subscribed to the foregoing insirument,
appeared before me this cay in person, and :cknowledged (hat “’r{’\{_’a signed and
delivered the said instrument an  ~{q¢, £ free 2ivivoluntary act, for the uses and pufposes tlicrein set forth.

13 e —J”—fru—, 199%.

Given under niy hand and o#ficial seal, this

My Commission expires: ¢ "OFF(CIAL SEAL" C:H)LJ_Q\,LQJ &#EQ/ZL—
PAMELA L. HELKE .
NUTARY PYBLIC. STATE OF WLINGIS Notary Public

My Commission Expites 1/18/99
AN
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Aagal Dascription: Unit #2-30-06 as delineated on the Survey of certain Lots in Tahoe Village Subdivision of part of the
N 112 of the S 1/2 of Section 9, Township 42 North, Rsnge 11 East of the Third Principal Meridian, in Cook County,
Win>is thereinalter r-ferred 10 as “Parcel®); which Survey is attached as Exhibit "B” {0 Declaration of Condominium made
by i.aSalle Narional Bank as Trustee under Trust Agreement dated 8/20/1971 and known as Trust £42930 recorded in
the Dttice of the Reccerder of Deads of Cook County, liinois as Document 22270823, as amended from time to time;
toge ther with its undivided percentage interest in said Parcel texcepting from said Parcel all the property and space
comprising all the Units vizreof as defined and set forth in said Declaration and Survey) in Cook County, ilinois.
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;_T}IL‘E CONDOMEIUM RIDER 1s made this Gist day of Aupust . 986 . and is incorporaled into and shail be
@emed w amend and supplement that cenain Mongage (the “Security Instrument™) dated of even daie herewith, given by the
Sdndersigned  (the “Mortgagor®) 1o secuce Mortgagar's ebligations under that cenain Equity Credit Line Agreement, dated of even date
Eherewith, betwesn Mostgagor and Hiesg Nk of Chicago

he “LenderT)and covering the praperty described in the Security Instrument and focared at
131620 BOW TRL WHELLING, 1L 60905108 (be "Propesnty*).

‘The Propeity includes a unit in, togetier ‘with an undivided interest in the common elements of. 2 condominium project kpown as

FAHGE VILLAGE CONDO ASSOCIATION (he "Cindominium Project™).
If the owners association oF other entity which acts for the Condominium Project (the ~Association™) hokls title (o groperty for the benefit
or usr of its members  or sharchalders, the Property also includes Mortgagor’s interest in the Association, in th: uses, proceeds amd
benefits of Morgagor's ialerest.

CONDCMINIUMCCYEMANTS. In addition 1o the covenants and agreements made in the Scourity Instrument, Mongagos and Leader
further covenant and agrec as inllows:

Morigagor sia:' piomptly pay. when due. all assessments  imposed by the Asseciation parsuant (o the provisnas of
the Declaration, by-laws, code of igquiztions and any other equivalent documents (the "Cunstituent Documents™) of the Condominium
Project.

B. Hazard Insumnce, 5o fong as the Associeriop ‘maintains, with a generally accepied insurare carvier, 2 “master”, “blanket”, of cimilar
wweh policy on tre Condominium  Project, which rolicy provides insurance coverage against fire, hazards wncluded within the term
“extended coverags", and such othay hazards as Looder may require, and in such amounis and for such periods as Lender may require.
the Morigagar's obligation under the Security Instrumunr s maintain hazard insurance coversge on Whe Property is deemed  safisfied.
Mertgagor shall gve Lender prompy notice of any lapse in sueb/aszard insurance voverage.

In the event 0¥ a distribution of hazard insurance proceeds inlteu of sestozation o vepair following a loss io the Property. whether 10
the umit o7 to comman clements. any such proceeds payable to 'Soyigagor are hereby assigned and shall be paid 1o Lender for
apphication 1o the sums secured by the Secunity instrument. with the excess, 7« ary. paid o Mortgagor.

C. Lendor’s Prwr Consent, Mortgagor shali not. exeept afier notice to Lenssr and with Lender's prior written consent, partition or
subdivide 1he Praperty or consent to:

(i} the abandonment  of weravination of the Condominium  Project, excepd for abandormers 0y terminanion provided by faw in the case of
substaniial destrucnog by fire or other casualty or in the case of a taking by condemnation or envinom Zomain:

(w) ay mawrial amendment 1o the Constiuent Documents. inchuding, but not limited to. any imsudment  which would change the
perctntage mierests of the umit owners i the Condominium Project; or

i) he effecuation of any Jecision by the Association to terminate  professional management and assims _self-management  of the
ConJominium Project

D. Easements.  Mongagor 3lso hereby grams to the Lender, its successars and 3ssigns. as rights and ecasements  appurienant 2o the
Preperty, the rights a1 d sasemsnts for the benefit of said Propenty sei forth in the Constituent Documents. =
’

The Sccuray Inssument is subyect to all rights, easemenis, covenants, condisions, Testristions and teservations contained in thdd

. .- . - - - rr
Censtinent Documents e same as though the provisions of the Constituent Documents were recited and stipulated at length hersin. pIe
o

E Bemedies, §f Momgagor breaches Morgagor's covenants and agreements  hereunder. including th: covenant 10 pay when due $,

condominium assessaserus. then Lender may invoke any remedies provided under the Securtty Instrument.

IN WITNESS WHEREOF. Morigagor has executed this Condomunium  Rider,

CONDOSTD 1D
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