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NS THIS MORTGAGE ("Secuaty insirument”) is given on  MAY 16 , 1996
Qy  The mortgagor is ANN M. RE"; MARRIED TO JOSBEPE R. SHUGRUE
2 ("Borrower").
"I~ This Secursity instrument is given to WINDBUR \MORTGAGE, INC.

ITS SUCCEBBORS AND/OR ABBIGHS \
3 which 18 organized and existing under the laws of  *TB. STATE OF ILLINOIS , and whoss

. addressis 3201 OLD QLENVIEW ROAD,
“«. WILMETTE, IL 60091 (“Lender*).

3 Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THOUSAND FIPTY AND 00/100

{"Note"), which provides for monthly payments, with the full debt, 1f ziot naid earlier, due and payable on JUNE 1 ,
€ 2026 | This Secursity Inatrument secures to Lender: (a) the repaymen: <7 the debt evidenced by the Note, with interest, and T
£22. all renewals, extensions and modifications of the Note; (b) the payment of all othier sums, with interest, advanced under parsgraph ~ C°

7 to protect the security of this Security Instrument; and (c) the performence of Rorrower’s covenants and ugreements under this »

bnded Security Instrument and the Nate. For this purpose, Borrower does hereby mortga(e, grant sud convey to Lender the following
‘mdescribed property located in COOK County, Ilinois:

o 1
«Dollars (U.S. §130,050. 00, This debt is avidenced by Boizawir's note dated the same date as this Security Instrument g}

¢

e

BEEE LEGAL ATTACHED

LAND TITL

~ 5|7
L

P.I.N. #14-28-122~017-~1106 #14~28-122-~017-~1248

which has the address of 550 W. S8URF #507 CHICAGO
] 1City)
Winois 60611 ("Property Address");
{Zig Code}
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TOGETHER WITH all the improvements now or hereaflor erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instcrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenrats for pational uss and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree ss follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower sball promptly pay when dus the principal
of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable jaw or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) vearly taxes
and assessments which may atlain priority over this Security Instrument as & lien or the Property; (b) yearly leasehold payments
or ground reats ci the. Property, if any; (c) yearly kazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly meoitpage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreyh-8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items”.
Lender may, at any time, colis2t and hold Funds in an amount not fo exceed the maximum amouat a lender for a federally related
mortgage loan may require tar Porrower's escrow account under the federal Real Estate Settlement Proceduras Act of 1974 as
umended from time to time, 12 U.5.C. § 2601 et seq, ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at azy time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the »e7s of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable lav.

The Funds shall be held in an institution v’hosy deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Berrower for holding apu #pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iters, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay & one-time chaige for an independent real estate tax reporting service used by
Lender in connection with this loun, unless applicable law piovidos otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Grirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or *ie Sunds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the rac's and the purpose for which each debit to the Funds
wus made. The Funds are pledged as additional security for all sums sezured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ippliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lew. If tha wnount of the Funds held by Lender at any
time is niot gufficient to pay the Escrow Items when due, Lender may so notify Bornowriir writing, and, in such case Borrower
shal] pay to Lender the amount necessary to make up the deficiency, Borrower shall waike up the deficiency in no more than
twelve monthly payments, it Lender's soie discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ssfund to Borrovser any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to ti=-acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agaixst ws sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lensar under paragraphs
1 and 2 shal] be applied: first, to any propsyment charges due under the Note; second, to amounts payable under paragraph 2;
third, Lo interest due; fourth, to principal due; end last, to any late chargea due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if apy. Borrower shall pay these
obligations in the maaner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be puid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liea in a manner acceptable to Lender; (b) contests in good faith the lien
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" by, ar defends against enforcement of the lien in, legsl proceedings which in the Lender's opinion operste to prevent the

. enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
' thig Securily Instrument. If Lender determines that any part of the Property is subject to a lien which moy altain priority over

this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions sel forth sbove within 10 days of the giving of notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now exigting or hereaftor erecied on the Property
ingured against loss by fire, hazards included within the term “exiendsd coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shal} be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insuratce shall be chosen by Borrowey subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverege to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and senewals shall be acceptable (o Leader and shall include # standard morigage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preminms and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lerdor may make prunf of loss if not made promptly by Borrower,

Unless 1ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Proparty damaged, if ths yestoration or repsir is economically feasible and Lender’s security is not lessencd. If the restoration
ot repair is hot economival’y Teusible or Lender's security would be {essened, the insurance proceeds shall be spplied lo the sums
secured by this Securily [nswument, whether or not then due, with any excess paid to Borrower, [f Borrower sbandons the
Property, or does not answar wiini» 30 days & notics frem Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proesds, Lender may use the proceeds to repair or resiore the Property or to pay sums secured
by this Security Instrument, whether ar 7t then due, The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwiz: 2¢ree in writing, any application of proceeds to principal shafl not extend or postpone
the due date of the monthly paymeats referred 12 in varagraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lend#: ‘o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Octupancy, Preservation, Maintenance and Protecting of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta accupy the Property &) Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, waick consent shall not be unreasonsbly withheld, or unless
extepuating circumstances exist which are beyond Borrower’s control. So7sower shall not destroy, damage ot impair the Property,
sllow the Property 10 deteriorate, or commit waste on the Property, For ower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faithy judgreont could rusult in forfsiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragmaph 18, by causing the action or proceging 1o be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in s Piopeny or other material impairment
of the lien created by this Security Instrument or Lender’s security interest, Borrower shul: 8lzo be in defuult if Borrower, during
the {oan application process, gave materialiy false or inaccurate information or statements to.Lauder (or failed lo provide Lender
with gy matarial information) ib connection with the loan evidenced by the Nolte, including, but nou limited to, representations
concerning Borrowsr's occupency of the Property as a principsl residence, IF this Security fustrumont 1 on & leasehold, Borrower
ghail comply with all the provisions of the lease. If Borrower scquires fee title to the Property, the leaselio’d and the fes title shail
not merge unless Lender agrees to the mergsr in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sgicements contsined
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necesuary to protect the value of the Property and Lendar's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrumeat, appearing in court, paying reasonabie
attorneys' fees and entering on the Property to muke repairs. Althongh Lender may take action under this paragraph 7, Lender
does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

W2
&
&

&

Instrument. Unless Borrower and Landes agree to other terma of payment, these amounts shall bear interest from the date of <

disbursernent at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, If Lender required morigage insurance as & condition of making the Joan secured by this Security

" Ingtiument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, 1f, for any reason, the
N mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premunms required to
obtain coverage substanticily equivalent (o the mortgage insurance praviously in effect, at a cost substantislly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allyrnate mortgsge insurer approved by Lender, If
substantially equivalent morigage insurance coverage is nol available, Borrowar shall pay to Lender each month & sum equal o
one-tweifth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapeed or ceased to
be in effect, Lender will sccept, use and retain thess payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may n¢ longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the promiums required 10 mainiain morigage insurance in effect, or to provids a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrésment benween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of ar priot to an inspection specifying reasonsble cause for the inspection,

13, Condempsion. The praceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall be paid 10 Lender

In the event of a tolai tixing of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with/ay excess paid to Borrowes. In the event of a partial taking of the Property in which the fair
market valuo of the Property imuie'iately before the taking is equal to or greater than the arount of the sums secured by this
Security Instrument immedistely Lefure the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total
amount of the surs secured immediately telo:s the taking, divided by (b) the fair market value of the Property immediately bafore
the taking, Any balance shall be peid to Borvover:, In the sven! of 4 partial taking of the Property in which the fair market value
of the Property immediately before the taking i« less than the amount of the sums secured immediately befors the lalong, unless
Borrower and Lender otherwise agree in writing bt urless applicabls law otherwise provides, the proceeds shail be applied to the
sums securcd by this Security Instrumem whether or ne; tlie sums are then due,

if the Property is abandoned by Borrower, or if, afie: notice by Lender to Borrower that the condemnor offers to maks an
award or settlo & claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender
ig authorized 1o collect and apply the proceeds, at its option, eitars th reutorstion or repair of the Property ot to the sums secursd
by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agres in writing, any applicziion f proceeds o principal shall not extend or postyrone
the due date of the monthly paymenis referred to in paragraphs 1 and 4 'vs caange the amount of such paymenta,

11. Borrower Not Released; Forbearance By Lender Not a Waives, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to eny successor in interest of Borrower shall
nat openits 10 release the liability of the original Borrower or Borrower's successors 1ri-intarest, Lender shall not be required to
commence proceedings aguinst any successor in interest or rsfuse to extend time for pay:aert or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the origi.d Burrower or Borrower's successors
its interest. Any fotbearance by Lender in exercising any right or remedy shall not be a waiver i or preciude the exercige of any
right or remedy,

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenants und sgrzsments of this Security
Instrument shall bind und benefit the successors and assigns of Lendur and Borrower, subject to the provisions of parsgraph 17.
Borrower's covenents and agreements shall be joint and severul. Any Borrower who co-signs this Secusity hstrument but doss
not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that Borroiver’s interest in
the Property under the terms of this Security Instrument; (b) is not parsonaily obligated to pay the sutns secursd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrament i» subject to & law which sets maximum loen charges,

and that law s finaily injsrpreted so that the interest or other loan charges collected or to be collected in counection with the losn 4 a
exceed the permitted limits, then: (s) any such loan charge shall b reduced by (he amount necessary to reduce the charge to the ¢

permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Barrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

-
o

Borrower. [f & refund reduces principal, the reduction will be treated as & partial prepsyment without any prepayment charge ¢

under the Nota
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£. 14, Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by mailing
* “it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address

;'a;,, any other address Borrower designates by notice to Lender, Any notice to Lendar shall be given by ficst class mail to Lender’s
Caddreas stated berein or any other address Lender designates by notice to Borrovser. Aay notice provided for in this Security
{ tnstrument shall be deemed to have beea givea to Borrower or Lender when givea as provided in this paregraph.
A 18. Governing Law; Severability. This Security Instrument ehall be governid by federal law and the Jaw of the jurisdiction
£7in which the Property is located. In the event that any provigion or clsuse of this. Security Instrument or the Note conflicts with
"“applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instroment and the Nots are declured to be severable.

16. Borrower’s Coay. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transfecred (or if & beneficial interest in Borrower is sold or trensferred and Borrawer is not a natural person) without
Lender's prior written consent, Lender may, at ita option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federai law as of the date of this
Security Instrument,

If Lender exercizes this aption, Lender shall give Borrower notice of sccelsration. The notice shall provide a period of not
less than 30 days f-om the date the notice is delivered or mailed within which Borrower must pay alf susms secured by this Security
Instrument. If Borrow.s fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrursen} without further notice or demand ou Borrowes,

18. Borrawer’s Rign* (o Reinstate, If Borrower meats certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument dyaoitinued at any time prior to the earlier of: (g) 5 days (or such other period as applicable law may
specify for reinstatament) betuce sals of the Property pursuaat 1o any power of sale contained in this Security Instrument; or (b)
eatry of a judgment enforcing this Security Instrument. Those conditions me that Borrower: (a) pays Lender all sums whick
would be due under this Security Tustrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays ll axp2nzes incurred in enforcing this Security Instrumeat, including, but oot limited to,
reasoneble attorneys® fees; and (d) takes rach sction a5 Lender may reasonubly require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinitatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no sccoiorziion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. - fie Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notica to Borrower, A sale may result in & change in the entity (known
a5 the "Loan Servicer®) that collects monthly paymeats dua 1nder the Note tnd this Security Instrument. There also may be ons
or more changes of the Loan Servicer unrelated to a sale of o i3nte. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with peragrazi 14 sbove and applicable law. The notice will state the name
and address of the new Loan Servicer and the addreas 1o which payirap'z stould be made. The notice will also contain any other
information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit'ths presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property, Borrower shall not do, nor ailow #uyoue else to do, anything affecting the Property
that is in violation of any Environmental Lew, The preceding two sentences thall pat apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognizer: to be appropriate to nornisl residential uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, rdimand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hazaidovs Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any goveniients! or regulatory authority, that
any teroval ar other remediation of any Hazardous Substance affecting the Property is necessary, Birrower shall prompily take
all necessary remedial actions in sccordince with Environmental Law.

As used in this paragraph 20, “Hezardous Substances” are those rubstances defined ms toxic o hazardous substances by
Bavironmentat Law and the following substances: gasoline, kerosene, oth:r flammable or toxic petroleum y rocucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicsctive materisz’ As used in this
paragraph 20, *Environments! Law* means federal laws and laws of the jurisdiction where the Property is located that relats to
heallh, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as followa:

21. Acceleration; Remedies, Lender shall give notice {o Borvower prior to acceleration following Burrower’s breach
of any covenant or sgreement in this Security Instrument (but not prior to scceleration under paragraph 17 undess
applicable law provides otherwise). The notice shall specify: (2} the default; (b) the action required to cure the default; 0
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreciosure by judicial procecding and sale of the Praperty. The notice shall further (;
infarm Borrower of the right fo reinsiaie after acceleration and the right to assert in the foreclosure proceeding the non-

”

()}
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#-, existence of » defuuit or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
I, before the date specified in the notice, Lender af its option may require immediate payment in full of all sums secured by
2 this Security Instrument without further demand and may forecinse thig Security Instrument by judicial proceeding, Lender
£ shilt be entitled to collect a)i expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
*y limited to, reasonable attorneys’ fees und costs of {itle evidence.

0y 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
_ ! to Barrower. Borrower shail pay any recordation costs.

T 23, Waiver of Homestead. Borrower waives all right of homestead exemnption in the Property.

24. Riders 1o this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covengnts and agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument. {Check
applicable box(es)]

E} Adjustable Rate Rider E‘] Condeminium Rider D 1-4 Family Rider

D Graduaier Payment Rider D Planned Unit Develepment Rider D Biweekly Payment Rider
D Bﬁlloon Ride: D Rate Improvement Rider D Second Home Rider
D Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Security Insirument and
in any rider(s) exacuted by Borrower ard recoided with it.

Witnesses:

el

J0487H\ B, SHUGRUE*Ad

—

***ENOT AS MORTGAGDR BUT SOLELY FOR THE PURPOSE
OF WAIVING HOMESTEAD RIGHTS HEREIN FROVIDED

{Epace Beiow This Line For Acknowlsdgment]

County ss: /féb@%

1 ﬁtb ”Zﬂe/'?.( aﬁﬁfﬂ , 4 Notary Public in und fo¢ 2l county and state,
ANN

STATE OF JLLINOIS,

do hereby certify thal REQ, MARRIED TO JOEEPH R. BHUGRUE

, personally known lo me to be the same person{s) whose name(s)
subseribed to the foregoing instrument, appeared bafore me this day in person, and acknowledged that BHE
signed and delivered the said instrument as THEIR  free and volunlary act, for the uses and purposes therein set forth,

Given under ﬁﬁ ) l, this 1L8TH day of MAY : 1996

SRR T
g %jf A i
/
/

Bls A
&g:égé‘fg”v“ 5}?393}&'@% ”Notary Public

(LLINOIS - Single Family - Fannls MasiFreddia Mac UNIFORM INETRUMENT
Form 3014 §/80

Lagor Forra Ing, |BOD) 448-3568
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¢
fUNIT NO, C-507 AND P-55 IN COMMODORE/GREENBRIER LANDMARK CONDOMINIUM, AS
DELINBATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: -
rpOTS 14, 15 AND 16 IN BLOCK 3 IN LB MOYNE'S SUBDIVISIQN OF THE SOUTH 1§
{ACRES OF THE EAST HALF OF THE NORTRWEST QUARTER OF SECTION 28, TOWNSHIP.
440 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, .IN COOK COUNTY, |
LILLINOIS (EXCEPTING THEREFROM THAT PART OT LOTS 14, 15 AND 16 FALLING IN |
| !

TSURE %TREET).

AND

¢ LOTS 13, 14, 15 AND 16 IN BLOCK 1 IN GILBERT HUBBARD'S ADDITION TO

CHICAGO, IN THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 28,
TOWNSHID 40 XQRTH, RANGE 1d BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS, WHICKH SURVEY IS ATTACHED AS EXHIBIT "“A* TO THE
DECLARATION OF CONDOMINIUM RECQRDED AS DOCUMENT 26911238 TOGRTHER WITH
ITS UNDIVIDED PERCANTACE (INTEREST IN THR COMMON ELEMENTS.

- ——————— -

-

if
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"LOAN NO. ADJUSTABLE RATE RIDER

{1 Year Treasury indax - Rete Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of MAY 1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) af the seme date given by the undersigned (the
"Borrawer") to secure Borrower's Adjustable Rate Note {the"Note" ) to

WINDSOR MORTGAGE, INC.,
IT'S SUCCESSCRE AND/OR ASBIGNS (the "Lender")
of the same date and covering the property described in ths Security instrument and located at:

550 W. BURF #507
CHICAGO, IL 60611
{Property Address)

THE o7 1S CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Thr wONTHLY PAYMENT. THE NOTE LIWITS THE AMOUNT THE BORROWER'S
INTEREST #ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MuUZT PAY,

ADDITIONAL COVENANTE - In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender rurther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY ~aYMENT CHANGES
The Note provides for an initial interazt rate of 7.125% %. The Note provides
for changes in the interest rate and the monthily payment, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the fi'st day of JUNE 1 , 1999
and on that day evary 12th month tharsafter. Each dats on which my interest rate could change is
called a "Change Date",

{B) The Index

Beginning with the first Change Date, my intarest rate wii! be hased on an Index. The "Index" is
the weekly avarage yield on United States Treasury securities adjussad to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The mast recent Inidsx figure available as of the date
45 days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose & new indax that is based upon
comparable infarmation. The Note Holder will give me notice of this choice.

{C} Calculation of Changes
Before each Change Date, the Note Helder will caluulate my new interest rate by acding
TWO AND TEREE QUARTERB percentage points { 2,750%) to the Current Index. The Note
Holder will then round the result of this addition to the riearest one-eighth of one parcentage point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interast rate until the next Change Date.

The Note Holder will then determine the amount cf the monthly paymant that wauld be sufficient

to repay the unpaid pnnmpal that | am expectad to owe at the Change Date in full on the maturity date w

at my new interest rate in substantially equal payments. The result of this caiculation will be the
new amount of my manthly payment.

MULTISTATE ADJUSTARLE RATE RIDER.ARM 6-2 - Single Family - Fannie. Mas/Freddie Mac Uniform Instrument  Form #3111 3/86
Reviaad (08/94§ Page 1 of 2
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
92.125 % or less than 5.125 %. Thereafter, my interest rate will never be
increased or decraased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest | have been paying for the precedirg twelve months. My interest
rate will never be greater than 13,125 %.

{E) Effective Date of Changes

My new interest rate will become effective on each (Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after tha Change Date
untii the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mai! to me a notice ot any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and alsc the title and telephone number of a
person who will’answaer any question | may have regarding the notice,

B. TRANSFER OF "HZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of *ie Security Instrument is amendetd to read as follows:

Transfer of the Propertv ~ra Beneficial Interest in Borrower,

If all or any part of the Propersy or any interast in it is sold or transferred (or if a beneficial
interest in Borrower is sold or trans’erred and Borrower is not a natural person) without Lender's
prior writtan consent, Lender may, at ‘ts ootion, require imrnadiate payment in full of all sums
secured by this Security Instrument. Ho'wevar, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of {ne date of this Security instrument. Lender also shall
not exarcise this option if: (a) Borrower causes to be submistad to Lender information requirad by
Lender to evaluate the intended transferee as if & siew loan ware being made to the transferee; and
(b} Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrecrient in this Security Instrumant is acceptable
to Lender.

To the extent permitted by applicable law, Lender.riay charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferse to sign an
assumption agreement that is acceptable to Lender and that obiigetas the transferee to keep all the
promises and agreements made in the Note and in this Security Instiumant. Borrower will continue
to be obligated under the Note and this Security Instrument unless Le:iisr releases Borrower in
writing.

It Lender exercises the option to require immediate payment in full, Lerigar shall give Forrower
notice of acceleration. The notice shall provide a period of not less than 30 davs from the date
the notice is deliverad or mailed within which Borrower must pay all sums sacuiez hy this Security
Instrument. |t Borrower fails to pay these sums prior to the expiration of this periog, Lender may
invoke any remedies permitted by this Security Instrument without further notice or ¢emand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6.2 - Single Femily - Fannie Mae/Fraddie Mac Unifarm ine

tru Form #3111 386
Revised {08/94) Page 2 of 2 Initisls: I [
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LOAN NO. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TR day of MAY , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Daed (the "Security instrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower’s Note to

WINDSOR MORTGAGE, INC.

IT'S SUCCESBBOR8 AND/OR ABSIGMNS {the "Lender"}
of the same date and covaring the Property described in the Security instrument and located at:

550 W, BURF #507, CHICAGO, IL 60611

[Property Address)
The Property includes a unit in, togsther with an undivided interest in the common elements of, a
condominium projact known as:
COMMODORE /GREENBRIER LANDMARK CONDOMINIUM
(Name of Condominium Project)

{the "Condomiriitin Project”). Hf the owners assoaciation or other entity which acts for the
Condominium Projeni /the "Owners Association™) holds title to property for the benefit or use af
its members or sharsiaivlers, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM CGVENANTS. In addition to the covenants and agreements made in the
Sacurity Instrument, Borrower suri‘Lender further covenant and agree as follows:

A. Condominium Obligations.

Borrower shall perform all o1 Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constitueat Documents” are the: (i} Declaration or any other document
which creates the Condominium Project; (i by-laws; (iii) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly cay, when due, all dues and assessments imposed
pursuant to the Constituant Documents.

B. Hazard Insurence.

So long as the Owners Association maintains, with a generally accepted insurance carrier, 3
"master” or "blanket” policy on the Condominium Projuer which is satisfactary to Lender and which
pravides insurance coverage in the amounts, for the perizds, and against the hszards Lender requires,
including fire and hazards included within the term “extesued coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 far the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Pregarty; and

(i) Borrower's obligation under Uniform Covenant 5 to raaintain hazard insurance coverage
on the Praperty is deemed satisfied ta the extent that the required covaage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required nazuru insurance coverags.

In the event of s distribution of hazard insurance proceeds in lieu of rastaration or repair
following & loss 10 the Property, whether to the unit or to common elements, any proceeds payable to
Barrower are hereby assigned and shall be paid to Lender for application to the suris secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liabliity Insurance,

Borrower shall take such actions as may be ressonable to insure that the Owners Assaciation
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender. w0

D. Condemnation. &

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower ?;
in connection with any condemnation or other taking of all or any part of the Property, whether of o
the unit or of the common elements, or for any convayance in lieu of condemnation, are hereby %
assignad and shall be paid to Lendar, Such pioceeds shall be applied by Lender to the sums sacured a"a
by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER .« Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT] F 140 8/91
Pagetot2 {nitiale :
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E. Lender’s Prior Consent.
Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
gither partition or subdivide tha Property or consent to:
(i) the abandonment or termination of the Candominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain;
{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express hansfit of Lender;
(iii) termination of professional managemant and assumption of self-management of the
QOwners Association; or
{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lander.
F. Remadias
If Borrwer does not pay condominium dues and assessments when due, then Lender may pay
them. Anyemounts disbursed Lender under this paragraph F shail bacome additional debt of
Borrower secvied by the Security Instrument. Unless Borrawer and Lender agree to other terms
of payment, thess zmounts shalt bear interest from the date of disbursement at the Note rate
and shall be payzils, with interast, upon notice fram Lendnr to Borrower requesting paymeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condaminium Rider.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Frecidie Mac UNIFORM INSTRUMENT Form 3140 8/91
Page 2 0f 2
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