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MORTGAGE

THIS MORTGAGE ('Security Instrument”) Is glvenon ~ August 9, 1996 . The mortgagor is
DOUGLAS B. LANEY dna SUSAN M. LANEY, Husband and Wife |

o~

SSc/los

("Borrower"). This Security Instrumerit Is givento LaSalle Bank, F.S.B.
, which Is organized and

exlsting under the laws of the United States of America , and whose address Is

4242 N. Harlem Ave., Norridge, 1L #0634
("Lender*). Borrower oves Lender the principa: suriaf Two Hundred Seventy Four Thousand Five

Hundred Dollars and no/100 Dollars
V' {U.S. $274,500.00 ). This debt is evidenced oy Borrawer's note dated the same date as this
% Security Instrument ("Nate”), which provides for monthly o2ymants, with the full debt, i not pald earller, due
™N and payable on  September 1, 2026 . This Scowity Instrument secures to Lender: (a) the
\L repayment of the debt evidenced by tha Note, with interest, ard all renewals, extensions and madifications
\i‘\ of the Note; (b) the payment of all other sums, with interest,.edvancad under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of Forrcwer's covenants and agreements
@ under this Security instrument and the Note. For this purpose, Barrgvwar dnes hereby mortgags, grant and

convay to Lendar the following described property located in - Cook
County, iilinols:

N
\
N
N

SEE ATTACHED LEGAL

14-29-302-159-1025

L] ¥
which has the address of 2717 North Janssen Chicage
[STREET) (CITY)
{Hlinols 60614 ("Property Address');
gZiP CODELA
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PARCEL 1: LOTS 1, 2 AND 3 IN SUPERIOR COURT PARTITION CF THE EAST 1/2 OF LOTS 2
AND 3 (EXCEPT THE WEST 33 FEET THEREOF DEDICATRD FOR PUBLIC STREET) TN JOSEPH E.
SHEFFIELDS SUBDIVISION OF BLOUK 45 IN SHEFFIELDS ADDITION TO CHICAGO IN THE

b SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

“7 h{ PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE NORTH SO FEET OF THE EAST 139.20 FEET
K ANDG THE WEST 33 FEET THEREOF) IN JOSEPH E. SHEFFIELDS SUBDIVISION OF BLOCK 45 IN
) SHEFFIELDS' ADDITIOM TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40

5 NOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINQIS

PARCEL 3: LOTS 16 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN
SHEFTIELDS ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL MERIDIAKN, IN COOX COUNTY, ILLINQIS

PARCEL 4: LOTY 14 THROUGH 18 AND THE KORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID
LOTS 14 AND 15 IN SUBDIVISION OF LOT 1 IN LEMBCKEI‘S SUBDIVISION OF LOT 5 IN BLOCK
45 IN SHEFFIELDS ADDITION TO CHICAGQ IN THE SOUTHWEST 1/4 OF SECTIOR 29, TOWNSHIP
40 NORTH, RANGE 14 TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

¢#A)CEL §: THE WEST 1/2 OF LOT 4 (EXCEPT THE SOUTH 3 FEET AND THE EAST 33 FEET
WHLAROF) IN JOSEPH E. SHELFIELD’S SUBDIVISION OF BLOCK 45 IN SHEFFLELD'S ADDITION
TO THTCACO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE IY[RD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

HHICH SURVE. 15 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMIRIUM
RECORDED AS LOCJUMENT NUMBER 68248725 AND AMENDED FROM TIME TO TIME, TOGETHER WITH

ITS UNDIVIDED PERLENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propanty, shall apply any Funds held by Lender at the time of
acquisition or sala as a credit against the sums secured by this Securlty Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, 10 amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Nate,

4, Charges; Llens., Borrower shall pay &l taxes, assessments, charges, fines and impositions
attributable 12 the Property which may attain priorlty over this Sacurlty Instrument, and leasehold payments
or groundrants, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not Paid In th=t inanner, Borrower shail pay them on time diractly to the parson owed payment. Borrower
shall promptly turrish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments d’ acily, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promntly discharge any lien which has priority aver this Security instrument unless
Barrower: (a) agrees in‘wriung ta the payment of the obligation secursd by the lien In a manner acceptable
to Lender; (b} contests in'guod faith the llen by, or delends agalnst enforcement of the lien In, legal
proceedings which In the Lendai's opinion operate to prevent the enforcement of the lisn; or {c) secures
from the holder of the llen an-a¢:aement satisfactory to Lender subardinating the lien to this Securlty
Instrument. It Lender determines that-any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lendei mav give Borrower a notice idsntifylng the lien. Borrower shall satisfy
the lien or take one or more of the actiors set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. bBaorower shall keep the Improvemants now existing or hereafter
erected on the Property insured agalnst loss by fire hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, «or which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the purinds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrows: suhject to Lender's approval which shall not be
unreasonably withheld. |¥ Borrower falls to malntain covarage described above, Lender may, at Lender's
optlon, obtain coverage to protect Lender's rights In the Propeézy In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptabl!c to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rer.ewals. If Lender requires, Borrower
shall pramptly glve to Lender all recelpts of pald premlums and repwwal notices. in the event of loss,
Borrower shall glve prompt notlce to the insurance carrier and Lender. Lurder may make proof of loss Hf
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Insurance procands shail be applled to =
restoration or repair of the Property damaged, if the restoratlon or rapalr is cconomically feasible and £ -

Lender's securlty is not lessened. f the rastoration or repair is not aconomical'y feasible or Lender's .
security would be lessened, the Insurance proceeds shall be applied to the sums secursd by this Security .

Instrument, whether or not then due. with any excess pald to Borrower. lf Borrower abanzos the Property, © !
or does not answer within 30 days a notice from Lender that the insurance carrler has offared to ssttle a
ctaim, then Lender may collect the insurance proceeds. Lender may use the proceads to rapai or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwlse agres in writing, any application of proceeds to principal shalf
nat extend or postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of tha payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceads resulting from damage to the Property prior to the acquisition shall
pass tﬁ Lender to the extent of the sums sacured by this Securlty Instrument Immedlately prior to the
acquistiion.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMETIL//0894/3014(0880)-L PAGE 3OF 8 ,




UNOFFICIAL COPY

8 40 b 39vd 1-{0660) 108/ ¥680/ /11LAWD/ 2SI
06/6 ¥10€ WHO4 INTWNHLSNI WHOLINA DWTHA/VANS-ATINYS 31ONIS-SIONITI

‘uopioadsu) 8y JOJ §sned
ejqeuosees BujAyoeds uoposdsu) ue o) Joud 10 JO SR Ayl 18 aapjou Jamolog anb feys Jepuan ‘Ausdold
8y} j0 suopledsuy pue uodn sspjue ejqeuoseas exew Aew juebe sy JO Jepue ]  uondedsy) ‘g

"Me| 8jqeo)idde J0 JapuaT puE JeMOLI0E UBsMIe]
usweaife tapm AUB UM 8OUBPIODOE U] Spue adueinsu| sBeBuow Joj jueweinbal By} |jun ‘ealsses
SS0] B 8PN O) 40 1080 Ut eouBInsy) eBeBuow uelew 0] pasnbal swnjwerd eyl Aed |eys Jamouog
‘PBUIRIGO Sj Puz s|gelieAR sauioneq ueBe Jepuet Aq peacidde Jeunsup ue Aq pepjaosd {seJnbes sepuen
18y} spoped ey, ir; oue junouse ayj ul) eBessaco aoueinsu) sBeBuow 4 JepueT jo uopdo au; e ‘paanbet
q Jebuo| ou Avw. swawAed enieses S0 eaurinsu| eBebuow Jo nayj U eaesed S50) B SE SjuswAed asey)
ujBle: pue 3N 'evor s JopusT '10BYe U 8q 0) paseso o pasde) afEIan0d S3ULBINSUY 8U) USYM J8MOLI0Q
Aq pred Bujeg wnwoid exeinsy) efeBuow Apesd eyl JO yyemi-euo o} [BNbe WNS B YIUOW YaIee Japus’
0] Agd jeys Jamouiiog ‘aqe,wAB Jou s abeleaca eourinsu| abeBuow jusfeanbe Ajepuelsqns j Jepusn
Aq peacidde Ja.nsu) eBeBLONL G1BUIEIE UE WOJ) '1D8)e u) AjShojaeld souensu) eBebuow ey Jo Jamouog
03 1500 By 0} Jusjeanboe Ajepueisgns 1500 B 1B "o8ye uj Ajsnoesd esueinsuy) efieBuow eyl o Jueeanbe
Ajenuejegns aBeieaod ujelqo ol-pugnbaes swnpesd eyl Aed |Bys lemoliog 'Weye ul 8q o) $8SERD
10 sasde) sepue Aq pesinbes eBeseacs courinsu; ebeBuow ey ‘uosess Aue Joj ‘j| ‘Toeye U] esueinsul
eBeblow a1 ujeuBw 0} pasnhe) swweld eyy Aed jjeyus Jemouog ‘uetunisu) Anoas siyl Aq painoes
uBo] 8y} BupBw Jo uojypuod & se eouein:ul sBebucu pasnba: Japuan j|  “wausineu; abebuoy ‘8

uBWfen Bujisenbas Jemoliog 01 Japue wolj 8910 uodn ‘158181
yum ‘siqpded eq |reus pue 8je! BION BYl 1B lUsWesNS|p JO BIep 8yl WO 1S818U| JBBQ [eyS sjunowe
esey) ‘wewied Jo suus) JLN0 0} 88108 JOPUST PUB JIBMDIIOG SSBJUN uBwNAsy) Anoeg s|y) Ag painoss
1amoLIog JO 138pP [BUOIYPPE BUI008q |[BYS 2 ydeibeled &1 sepun Jepuet AQ pesings|p siunoue Auy

‘08 OP01.3ABY Jou se0p Jepus ‘2 ydeiBeled sjyy sepun
uopor exey Asw Jepue yBnoyyy 'siedes exew 03 Auedold eq o Bupes pue see) SAsUIONE BjqBUOSES)
Bupfed ‘unoo u) Bupeedde ‘ewnnsul Aipnoeg syl Jerc Aioid sey YoM ua)| B AQ painoes swins Aue
Bujded spnfouy Ael suopoR 8 Japue ‘Auedold ey u siubjl § 4enta pue Ausdoid B3 JO 8nfeA ey 10e1oid
0] Asesseosu §) Jansjeym Joj Aed pue op Aew sepue usy) ‘(suone;ibe. JO sme] H0I0)US O) IO B4NIBHOC)
Jo uopeuwepuod Joj 'eleqoid ‘Axdriyueq u) Bujpestoid B se yonc) Ausdold auy uj Syby s Japusn
10eye ApueojiuBis Aew ey Buipessoid be| B $) 8184} JO ‘uBLLINISU] AYNU6T S1Y} U PRLIRILOD sjuslueBiDR
puB SILIBUSAOS By wiopad O} sjjey Jemosiog )i “Auedosd oy U giybiY s,:87u8 j0 UOKIR0N] ‘L

‘Bupuam u) JeBieww siy o} s6318. iepuer sa|uUN 8BiewW jJou ||RYS AL 88 Ul PUB PCUANSBI|
ey} ‘Auadoid ayy 01 efitl e) sainbor jemo.liog )| ‘95e8] 6y} JO suosinaid eyl (e yim A|di29 jjeys lemcaiog
'pIOYesEs| B UO §f JuslinAsuU] Agnoeg s )i ‘aouepisel fedioupd e st Apedold ey Jo AZIpd1SN0 S J8MLI08

ujL280U0D Sud(BjUase.de: 'O} pejwy| Jou g 'Bujpn|oul ‘BION BU) AQ PEOUSPIAG UBD| 81j1 4’ 1008 JUBD
1 (uojjeuLop) fepetew AuB Lum Jepus epnoid 01 pajie) Jo) JBpust 01 SIBUIBIEIS U0 LIO|IBLUOo|
83eIna98BUY) 10 8s[e] AjjBjelew eaeb 'sseooid tiopeajidde uroj ey) Buunp ‘lemoucg H jnBjep Ul eg rs|e j[Bys
1emou0g “I1Salajj AYINoes §,49puet JO Juswnisu| AYinoeg sjyy Ag peiesdo usj) syl Jo wewiedLll JaU8IFW
Jay10 Jo Apedoid eut uj 18818l §,J8M0OLI0G 6L JO einyeH0) Sapnioeid ‘uonBUWISIBp Yie) pooll § Jepuen
u ey Bupgna v yum pessjwsip eq o) Bujpeesoid so uopoe ey) Busneo Ag 'gl ydesbesed u) pepjaosd
8B 'e)Bj8UI8) pUB JNEPP B yoNns eind ABLL JOMDLICE ‘1Saelu) AJnoas Sepuen J0 wewnisuy Aymoaag
SjU1 AQ pejesd ue| ey} Jedwl) Ajeperew esivmeylo Jo Ausdoid eul jo sinyeuo) uj 3NsAs Pinoa ewbpn|
yyes poob sJepus up 18y; unbeq ) ‘fBURLLO JO [|A10 Jeyleum 'Gujpeeoaid 10 UOJIOR eINKBKO) Aue | jnBepR
uj 8q jfeys emouog ‘Auedoid eyl uo 9isem Yoo Jo ‘ajeioueiep 0} Auedold ey moje ‘Apadold eyl
Jiedwy a0 eBeuwiep ‘A0JISOP 10U |jBYS JOMOLOH |OAUOD §,J8MOLIOG PUCAB] JB LOjYM IS|XB S8OURISWINDLD
Bupenuep@ esaun Jo ‘pieyYim AlgeUoseaiUn Bq JouU (JBUS Jussuod yorm 'Bupiim u) sesibe esymiayo
lepue ssajun 'Aousdnooo JO 8)ep By J6YE Juek BUD 1SES) 1B J0j Bouapisa) [ediouud s emouog se Auedoid
8yl Adn920 0] eNURUOT [fBYS PUB JUSLLNISU] AlN0BS SIYI JO UORNOeXa eyt Jay8 sABP AIXIS UM 6IUBpISa)
redjoupd s Jemoliog se Auedolg ey) esn pue ‘ysjqeise ‘Adnooo jjeys jamouog  ‘spjoyeseaT iuojeo)iddy
ueon s domoLiog ‘Auedold ayy Jo UOHIBI0IJ PUB BIUBLUIRY ‘UOlIRAIRSELd 'Aduednad) 9

162066y #N1 16205640 ° AINYT #dV




UNOFFICIAL COPY

AP# LANEY,D495029] LN# 4950291

10. Condemnatlon. The proceeds of any award or claim for damagas, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or far convayance In lleu of
conclemnation, are haraby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o tha sums secured by this
Securlty Instrumant, whether or not then dus, with any excess pafd to Barrower. In the event of a partfal
taking of the Praperty In which the fair market value of the Property immediately before the taking Is equal
10 or greater than the amount of the sums secured by this Securlty instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reciuced by the amount of the proceeds multiplied by the foliowing fraction: (a} the total
amount of the sums secured Immaediatsly before the taking, divided by (b) the fair market value of the
Property Im:sadiately before the taking. Any balance shall be paid to Borrower. In the event of & partlal
taking of tne-Froperty in which the falr market value of the Property immediately before the taking Is less
than the amuur! of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea Ir. viriting or unfess applicable law otherwise providas, the proceeds shall be applled to the
sums secursd by.nls Security instrument whather ar not the sums are then due,

If the Property Is abe:loned by Borrower, or i, after notice by Lander to Borrower that the condemnor
offers to make an award ¢ settle a claim for damages, Borrower falis to respond to t.ender within 30 days
after the date the natlce le given, Lender Is authcrized 1o collect and apply the proceeds, at its option,
attherr’ 10 &estoratlon or repalr of i Property or to the sums secured by this Security instrumant, whether or
not than due.

Unless Lender and Borrower otf erwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date oi ¥'iemonthly payments refarred ta in paragraphs 1 and 2 or change
the amount of suich payments.

11. Borrower Not Released; Forbearance Bv Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the surr's secured by this Security Instrument granted by Lender
1o any successor In Interest of Borrower shall not uparate to release the liability of the eriginal Borrower or
Borrower's successors in Intarest. Lender shall not de raquired to commence proceedings against any
successor in interest or rafuse to exteny time for paymanrl ar otherwise modify amortization of the sums
secured by this Securlty instrument by reason of any demand.rade by the original Borrawer or Borrower's
successors In interest. Any forbearance by Lender In exerclsing env right or remady shall not be & walver of
or preclude the exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Llablilty: Co-signers.  The covenants and
agreements of this Security Instrument shalt bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenants avd agreements shall be Jaint
and several. Any Borrower who co-signs this Security Instrument but does 10t axecute the Note: (a} Is
co-signing this Security Instrumant only to mortgage, grant and convey that Barower's interest in the
Propenty under the terms of this Security Instrument; {b) Is not personally obilgs:eo to pay the sums

sacured by this Security Instrument; and (c) agrees that Lender and any other Burrotves may agree to -
extend, modity, forbear or make any accammodations with regard ta the terms of this Sacunity Instrumsnt -~

ot the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other loan charges
collested or to be collected In connectlon with the loan excaed the permitted limits, then: (8) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowsr. f a relund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Nots.

{LLINGIS--GINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/20
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Substanices that are genarally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lander written notlce of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower ieamns,
or Is notified by any governmental or regulatory authorlty, that any remaval or other remedlation of any
Hazardous Substance affecting the Property Is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used [n this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasofine, ksrosens, other
flammablz. or toxlc petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing esbestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmentei Law" means federal laws and laws of the Jurlsdiction where tha Property s located that
relate to health, s=ure'y or environmental protsctlon.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feraedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of Ziiy covenant or agreement In this Security Instrument (but not prior fo
acceleration under paragraob 37 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b} the-actinn required to cure the defauli; (c) a date, not loss than 30 days
from the date the notice is given to Ba.rower, by which the default must e cured; and (d) that failure
to cure the default on or bafore the ua’e specitied inthe notice may rasult In acceleration of the sums
securad by this Security Instrument, vs;eClosure by judiclal proceeding and sale of the Praperty. The
notice shall further inform Borrower af {hz riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to
acceleration and foreclosure, If the default is rot cured on ar before the date spacified in the notice,
Lender at its ogtlon may require Immediate payrent In full of all sums secured by this Security
Instrument without further demand and may furuclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect ali Z#zanses incurred in pursuing the remedies
pi:ovlded in this paragraph 21, including, but not Ilmned‘ ‘o, reasonable attorneys’ fees and costs of
titie evidence,

22. Releasa. Upan payment of afl sums secured by this Sucurly Instrumant, Lender shali release
this Sacurlty instrument without charge to Borrower. Borrower shall pav eny racordation costs,

23. Walver ot Homestead. Borrower walves all right of homestead e¥amtlon In the Property,

24, Riders to this Security Instrument. If one or more riders ara executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each.cuch rider shail be
Incorporated into and shaill amend and supplement the covenants and agreerients of this Securlty
Instrument as i the rider(s) were a part of this Security Instrument. [Check applicable buy e<}]

Adjustable Rata Rida: Condominium Rider (] 1.4 Family Rider g
D Graduated Payment Ridar D Planned Unit Development Rider D Biweekly Payment Hldeg%:
D Ballcon Rider D Rate Improvement Rider D Sacond Home Rider g
[J Other(s) [specty] [J 1HDA Aider X
@&

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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AP# LANEY, 04950291 LN# 4950291
FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER s made this  8th dayof  August, 1996 . and
ls incorporated Into and shall be desmed to amend and supplement the Morigage, Deed of Trust or
Security Dead (the "Securlty Instrument”} of the same date glven by the undersigned (the "Borrower*) to
secure Borrower's Fixed /Adjustable Rate Note {the “Note") to LaSah e Bank, F.S.B. th

the

‘Lender”} of the same date and covering the property described in the Sacurity Instrument and located at:

2717 North Janssen,Chicage, Il 60614
[Property Addrass)

Pl TR .
“iehel o

T

THE NOY¢ ¢RQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ACUUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RaTE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, -in- addition to the covenants and egreements made in the Securlty
instrument, Borrower and Lender funie: covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nota provides for an Inftfal fixed wigrest rate of  7.6250  %. The Note also provides for a
change in the inltial fixed rste to an adjustab!s hiterast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOWTHLY PAYMENT CHANGES

{A) Change Dates

The initlal fixed Interest rate | will pay wil chaigs to an adjustabla interest rate on the first day of
September, 1999 | and the adjustabie Interest ratn ! will pay may change on that day svery 12th
month therealter. The dale on which my inittal fixed interes! reie changes to an adjustable Interest rate, and
sach date on which my adjustable interest rate could change is cailed a "Change Date.”

{8) The index

Baginning with the first Change Date, my adjustable interes’ rats will be based on an Index. The
“Index” is the weokly averagé yleld on United States Treasury securitivs a2iusted to a constant maturity of 1
year, a5 made avallable by the Faderal Reserve Board. The mast racarn Index figure avallable as of the
date 45 days before each Change Date Is calied the "Current Index.”

If the Index Is no longer avaflable, the Note Hoider will choose a nuw 'ndex that s based upon

comparabie information. The Note Holder wilt give me notlce of this chalce. ey
(C) Calculation of Changes A
Before sach Change Date, the Note Holder will calculate my new Interest rate by aaday; Two and

Three / Quarters percentage points {  2.7500 %) toinz Current index. .

The Note Holder will then round the result of this addition to the nearest one-elghth of ane percentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount Wit ka my new s
Intorest rate until the next Change Date. N

The Note Halder will then determing the amount of the monthly payment that would be sufficlent t P
rapay the unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my N’
new Interast rate In substantially equat payments, The result of this calculation will be the new amount °f®
my monthly paymant.

(D} Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than  9.6250
orlessthan  5.6250 %. Thereafter, my adjustable interest rate wili never be increased or decreas
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182{0554)-L Page 1 0f 3 Form 3182 5/94
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LOANNO. 4550291

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 9th  dayof August, 1996 , and s
Incorporated Iriio and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Desd (the “Security Instrument’) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto LaSalle Bank, F.S.8.

(the "Lender’) of the same date and covering the Proparty described in the Security Instrument and located '
at.

2717 Hovrth Janssen,Chicego, Il 60614
{Property Ardress)

The Property Inc'uds a unit In, together with an undivided interest in the comman elements of, a
condominium project known as.

PARK LANE TOWHPOUNE CONDOMINIUK
(Namne of Condeminium Project]

(the "Condominium Project"). - (o owners assoclation or other entity which acts for the Condominium
Project {the *Owners Association') bzids title to property for the beneftt or use of its members or
shareholders, the Property also Incl.ides Borrower's interest in the Owners Assoclation and the uses,
proceeds and banefits of Borrower's In‘erest.

CONDOMINIUM COVENANTS. In adt''sn to the covenants end agreements made In the Security
Instrument, Borrower and Lender further covenantand agres as follows:

A. Condominium Obligations. Borrower sinell zarform all of Borrower's obilgations under the
Condominium ProLact's Constituent Documents. Tha *Canstituent Documents” are the: {l) Declaratlon or any
other document which creates the Condominium Project: (% by-laws; (i) code of regulations; and (iv) other
aguivalent documents. Borrower shall promptly pay, when rlue; all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard insurance. So long as the Owners Asgoclation meliialns, with a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominiun Preject which |s satisfactory to Lendar
and which provides insurance coverage In the amounts, for the perlods -and agalnst the hazards Lender
requires, Including fire and hazards Included within the term “extended coverage,” then:

{) Lender waives the provision In Uniform Covenant 2 for the morisiy payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

{I) Borrower's obligation under Uniform Covenant 5 to maintain hazai Insirance coverage on the .
Fr?lperty is deemed satisfied to the extent that the required coverage Is provided by he dwners Assoclation
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance zovarage. )

In the avent of a distributlon of hazard Insurance proceeds In lleu of restoration or repal folowing a loss
to the Property, whether ta the unlt or to common elements, any proceeds payable to Borrowar 2:e hereby
assigned and shall be paid to Lender for application to the sums secured by the Securlty Instrument, with
any excess pald to Borrower.

C. Public Liabllty Insurance. Borrowsr shall take such actions as may be reasonable to insure that
the Owners Assoclation malntalns a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award cr claim for damages, dlrect or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
ot the unit or of the commeon elements, or for any canveyance In Heu of condemnatlon, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Securlty
Instrument as provided In Uniform Covenant 10.

SLILZ356

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
1SC/CRID**//0392/3140(09-90)-L PAGE10F 2 Revised 8/91




UNOFFICIAL COPY

16/8 pesiey 23072 39vd T(06-60)01 £/2660//«x QIMO/OSi
06/6 OvLE WHO4 ANSNNHLSNI WHOSING OWTHI/VINNI-ATIINYE 3TONIS-HIAIY WNINIWOONOD ALVLSILINK

JeMoL0g-
(re0g)

lanmoliog-
{ieeg)

lemonog- /i AINVY "W NYS4S
(iEBS) # ﬂf"
7 y/ YORYrS

18MOLI0g- AINYY 8 §¥19000

(jees) oYy ) 8 57 ]\Hﬂi
JOPIY WHUWoPUoD

Sj} U} PAUBIUDD Suols|aoad pue siue) ey) 03 s9eife pue sideooe Jamoiiog 'AO7138 BNINDIS A8

‘uswAed Sujisenbe. Jemasiog 01 Jepus WOy a)ou uodn ‘yisisul yum ‘sqeded
“ 8q {[BYS pUB 8JBJ BJON 81} JE JUBWBSINSIP O 81EP BYI W0 158181U| JEBC |[BYS Slunowe 35y} ueuiAed
3°) JO S8} JOYI0 0} 86.68 JopUST PUB Jem0.I0g SSOjUN luswiniisy) Ayundes eyl AQ pe:ines Jamoiog
U}o 196 [BUORIPPE BUINJBG jjeys 4 yde:Beied sjyi lepun sepua Aq pesingsip siunowe Auy ‘wau; Aed Aew
JBpue Ley) 'aNp UsYM SIUBLUSSBSSE PUR SENP WN|UiLIOpuUo Aed Jou 80P JemoLIog §| S8|pewil "4
*18pus 0) 8j0RIdasoBUN UO[IRIS0SSY SIBUMQ BUI AQ paulejuRL
ebB19n00 gouBINSUL AYIGR|| ignd a8yl Bupepusl 10 19648 By1 SABY PINOM Uaum uojde Aue ()
10 luQ)elo0ssy
8I8UMQ) 8} 40 JuewabBuews-jjes jo uopdwnsse pue Juswebeuetu [euojssejoid Jo uopeuLe) (1)
1iepuen Jo yeuaq sseidxd
8y} 204 §) UOIS|A0Ld BUY) Jf SIUBWINDDQ JUBNYISUOY YI JO OIS0 Au 0 JuswpuawWE Aug (i)
'uppLIOp JUBURLS 10 uopBUWBPUOD Ag Bujyey
B JO 6880 8U)} Uf JO AYENSEI JAYIO IO )} AQ LOOINIEP [BJUBISQNE jO BSBD 8y} U| Mej AG PaJjnDbal uojieuLS)
10 JUeWUOPUBQE 10} 1deoxe ‘108[0i4 WNU|LLOPUOY) 6] JO UONBULLIS] JO jusWwUOpUeqE 8y) (|)
10} JUesu02 Jo Auadold By epINPGNS 10 uopued Joyle ‘Juasuod usuum
Joud § J6pUaT YYm PUB JOpusT 01 010U Jaye 1daoxa Jou [Jeys 1em0.1I0g ‘JUBsUOD) 10l S JapusT 3

1620669 'ONNVO1




