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MORTGAGE

-Asctnrurrty instrument’) is given on June 28, 1996 . The mortgagor is
TIONAL T<U¢T N.A, AS TRUSTEE UNDER TRUST \/\

1996 AND KNOWN AS TRUST NO. 120261

{*Borrower’). This Security Instrumant Is aivento LaSalle Bank, F.S.8.

, which is organized and
axisting under the laws of the Unicnd States of America . and whose address Is
4242 N. Harlem Ave., Norridge, IL 50634
("Lender’). Borrower owes Lender the princlpal sim o' Three Hundred Twenty Thousand Dollars
and no/100 Dollars
(U.S. $ 320,000.00 }. This debt Is evidenceu Ly Borrower's note dated the same date as this
Securlty nstrument ("Note"), which provides for monthly poyrients, with the full debt,  not paid earlier, dus
and payable on January 3, 2019 . This Secarky Instrument secures to Lender: (a) the
repayment of the debt evldenced by the Note, with Intarest, anc 2!\ renewals, extenslons and maodifications
of the Note; (b) the payment of all other sums, with lnterest advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Lorrovéer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Botrowsr ices hereby mortgage. grant and
convay to Lender the following described property located in Cook

County, illinols:

LOT TEN IN BLOCK 3 IN MICHAELJOHN TERRACE UNIT NO. 2, BEIN: A SUBDIVISION
OF PART OF THE NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 2%, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN CGG< COUNTY
TLLINQIS.

SINS

ATTCCCYS” EDTIORAL

Thil RETWGI
09-25-119-010 , ,

3369

which has the address of 194 Michael John Drive , Park Ridge
[STREET] [CITY)
linois 60068 (*Property Address”);
ZIP COD’E{\d
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AP# 1BERL,J5122333 LN# 5122333

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acqulre ur sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credh agalnst the sums secured by this Security instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due undsr the Note;
second, to amounts payable under paragraph 2; third, to Iinterest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls to the Property which may attain priority over this Security Instrumant, and leasehold payments
or ground ren*z, if any, Borrower shall pay these obligations In the manner provided in paragraph 2, or {f
not Fald In that'manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly turrish to Lender all notices of amounts to be pald under this paragraph. |f Borrower makes
these payments dirar’iy, Barrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prametiy discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees in writ.ng to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in gord falth the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lenie” s-oplnion operate o pravent the enforcement of the llen; or (c) secures
from the holder of the lien an cgreement satisfactory to Lender subordinating the llen to thls Securlty
Instrument. If Lander determines thit any part of the Property Is subject to a llen which may attain priority
over this Securlty Instrument, Lender iy give Borrower a notice identitying the llen. Borrower shall satlsfy
the lien or take one or more of the actlonhs cai forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Scrower shall keap the improvements now existing or hereafter
erected on the Proparty Insured agalnst foss by fl7e, nazards included within the term "extended coverage"
and any other hazards, including floods ar flooding, for which Lencier requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lesder requires, The Insurance carrler
providing the insurance shali be chosen by Borrowsi suolect to l.ender's approval which shall not be
unreasonably withheld. If Barrower fails to malntain coverare described above, Lender may, at tender's
optlon, obtaln coverage to protect Lender's rights In the Propanty In accordance with paragraph 7.

All Insurance policies and renewals shall be accepiable to-tsader and shall include a standard
mortgage clause. Lender ghall have the right to hold the policies and renzwals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and reiwal notices. In the event of loss,
Borrower shall give prompt notlce to the insurance carrler and Lender. Letider may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proteads shall be appllec to
restoration or rgpair of the Property damaged, f the restoration or repair Is econumlcally feaslble and
Lender's security Is not lessened. If the restoration or repalr Is not economically frasibie or Lencler's
security would be lessened, the Insurance proceeds shall be applied to the sums secyrac’wy this Security
instrument, whether ar riot then due, with any excass pald to Borrower. If Borrower abandzrs the Proparty,
or does not answer within 30 days a notice from Lender that the Ingurance carrier has of.ared to setile a
claim, then Lender may collect the insurance proceeds. Lendar may use the proceeds to repai or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-tay
prriod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property |s acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass toI Lender to the extent of the sums secured by this Securlty Instrument Immediately prior to the
acquisition.
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, In
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are heraby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dug, with any excess pald to Borrowar. in the event of & partial
taking of the Praparty In which the falr market value of the Property immediately befors the taking Is equal
1o or greater than the amount of the sums secured by this Security Instrument immediatsly before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the followling fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property Immediately before the taking. Any balance shall be paid to Borrowsr. In the event of a partlal
taking ofiris Proparty in which the fair market value of the Proparty immediately before the taking s less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree I writing or unless applicable law otherwise provides, the proceeds shall be appiled to the
sums secured by hls Securlty Instrument whether or not the sums are then due.

If the Property is aixndoned by Borrowar, or I, after notice by Lender to Borrowsr that the condemnor
offers to make an awaid «r settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i“given, Lender Is authorized to collect and apply the proceeds, at Its optlon,
elther to restoration or repalr of e Property or to the sums secured by this Security Instrument, whether or
not than dua.

Unless Lender and Borrower ot'gnalse agras In writing, any applicailon of proceeds to principal shall
not extend or postpone the due date &f iia monthly payments relerred to In paragraphs 1 and 2 or changa
the amount of such payments.

11. Borrower Not Relensed; Forbearuice By Lender Not a Walver. Extenslon of the lime for
paymant or modiication of amortization of the sumis sacured by this Securlty instrument granted by Lender
to any successor In interest of Borrower shall not anerate to release the liablity of the original Borrower or
Borrower's succassors In interast. Lender shall not ke raquired to commence proceedings against any
successor In Intarest or refuse 10 exiend time for paymiert or otharwiss modify amonization of the sums
secured by this Security Instrument by reason of any demeand made by ¢he orlginal Borrower or Borrower's
successors In interast. Any forbearance by Lender in exercising #.ny right or remedy shall not be a walver of
or precluds the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liab\lity: Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the suc.cassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaints uid agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (g) is
co-sighing this Security Instrumant only to mortgage, grant and convey that (surrower’s interest In the
Property under the terms of this Securlty instrument; (b} is not personally oixigetsd to pey the sums
sacured by this Securlty Instrument; and (c¢) agrees that Lander and any other Barroiver may agree to
extand, modify, torbear or make any accommodations with regard to the terms of this Sacuaity Instrument
or the Note withaut that Borrower's consent.

13. Loan Charges, If the loan secured by this Securlty Instrument Is subject to a lav which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collacted or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shali be reduced by the amount necetsary to reduce the charge o the permitted limlt; and (b) any
sums already collected from Boreowar which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal o'wed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will bs treated as a partlal
prepayment without any prepayment charge under tha Nats.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintanance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authorlty, that any removal or other ramediation of any
Hazardous Substance affscting the Propenty Is necessary, Botrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammab'c or toxic petroleum products, toxic pesticides and herbicldes, volatiie solvents, materials
containing #chestos or formaldehyde, and radioactive materlals. As used In thls paragraph 26,
“Environmentar iaw" means federal laws and laws of the jurisdiction where the Property Is located that
relate to healtry, safety ar environmanta) protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; “emedies. Lender shall give notice 1o Borrower prior to acceieration following
Borrower's breach of wny covenant or agreement in thiz Securlty Instrument (but not prior to
acceloration under paragraph 47 unjess applicable law providea otherwise). The notice shall
specify: (a) the default; (b} tn= action required to cure the default; (c) a date, not less than 30 days
trom the date the notice Is given 10 Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before the-47:0 specified in the natice may result in acceieration of the sums
gecured by this Security Inatrument, *42losure oy judiclal proceeding and sale of the Property. The
notice shall turther inform Borrowaer of tha Jight to reinstate after acceieration and the right to assert
in the toreclosire proceeding the non-exintence of a default or any other defense of Borrower to
acceleration and foraciosure. If the default is 110t tured on or before the date specified In the notice,
tender at its option may require immediate pavmaent In full of all suma secured by this Security
Instrument without further demand and may ‘foraclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect al synenses incurred in pursuing the remedies
pt:lwwfdd in this paragraph 21, Including, but not limited «v: reasonable attomeys’ fees and costs of
titie evidence,

22. Release. Upon payment of all sums secured by this acuity instrument, Lender shall relsase
this Security Instrument withaut charge to Borrower. Borrower shalipav-any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homesteau axemation in the Propenty.

24, Riders to this Security Instrument. If one or more riders are exacuied v Borrower and recorded
together with this Security Instrument. the covenants and agresments of vach such rider shail be
incorporated Into and shall amend and supplement the covenants and agree nen's of this Security
Ingtrument as If the rider(s) were a pant of this Securtly Instrument. [Check applicable o gs)]

[ Adjussbie Rate Rider L Gondominium Rider [ 1-4 Family Rider

U] Graduated Payment Rider {1 Planned Unit Development Rider [E Biweakly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sgcond Home Rider
[ other(s) spectty] [] IHDA Rider

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/9C
ISC/CMOTIL/ /0894,/3014{0990)-L PAGE 7 OF 8
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EXRIBIT "R

RIDER ATTAC/LD T0 AWD RADE A PARY OF THE TROST DEED OR NORIGACE
OATED Sure 28, 1946 UNDER TRUST %0, 12026

vy

Thiz Kovtguge <3 Trust Deed {n the oature of a wort@nge (s ezeculad by LA
SALLE NATIGMAL TRUGT, Z.A(, not personally, Dut as Trustes under Truat o
120261 tn the exercise 2! the power and suthority conferred upon and vested
in It a3 suwch Trustee (and said (4 SLLLE ¥ATIONAL TRUST, U.&, hereby warmants
that it possesses fUll pousr and authority to erecute Ww Instrusent) and it
i3 erpressly understood and e reed that aothing coatatosd herein or in the
note, or in any other inatrunt given to evidence the indabladness sacured
haredby shall be corstrued s crvating any Lliadiiity oe the part of maid
sortgagor or grantor, or on sald la Galld WATIONM, TRUST, 1.4, persorallr %o
pay said note or any intecsst that aay rscrue thereod, o aay  indedtadness
aceruing hereundsr, of to perfore eny covinant, either exprass or faplled,
hereln contatned, all such Y1ability, if any, Belng hevedy erpressly vaived by
the sortgagee or Trustes under said Trust Deed, 'R« legal owmers or holders of
the note, and Dy every persod now or heresftar clalaing soy right or security
hereunder; and that &0 far a3 the sordgegor o owater and said G4 SALLE
WATIOMAL TROST, ¥.A, personally are concerned, the Jypri holders of the nots
and the owner or owners of any indebtednsss aconudng bersunder shall look
solely to the preaises Beredy aorigaged or cooveyed for the paynant thereof by
the enforcement of the lien created {n the sannar harels ud i sald o0t%
provided o by acticn to enforce the personal liability of Uw suarwator or
guarantors, if any. Trustee does not varrant, Lndesnify, defend %itle nor i

it responaidles for any eovircasental dsmags.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAY#ESY RIDER Is made this 2Bth day of June ,
1996 and Is incorporated ‘nto and shall be deemed to amend and supplement the Martgage, Deed of

Trust or Security Deed (the "Securlty instrument’) of the same date given by the undersigned (the
“Borrower”) to secure Borrowe. = Wuie (the "Note™) to LaSalle Bank, F.S.B.
{the "Lender’) of the

same date and coverln%thp property described in the Security Instrument and located at:
194 Michael John Drive
Park Ridge,IL 60068

Fraperty Addrass

ADDITIONAL COVENANTS, In addition to tfe covenants and agreements made In the Security
Instrumant, Borrower and Lender further covenant anu a/jrae as follows:

A, BIWEEKLY PAYMENTS

The Note provides for the Borrower's biwaekly 'oan payments arJd the termination of the Barrower's right to
maks the biweekly payments as follow:

1. (OMITTED)

2. INTEREST

The Interest rate required by Sectlon 2 of the Note will Increase 0.25% if the'Note Holder exercises Its
optlon to terminate biweekly paymants pursuant to Sectlon 7(C) of the Note and this Fiida-.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
{ will pay principal and interst by making payments evenéfourteen calendar days (the "biweskly payments"),
beginning on August i3 , 1996 . | wit make the biweeldy payments every
founteen days untll | have paid all of the principal and Interest and any athar charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applled to interst befora princlpat.

| wilt make my biweukly or any monthly paymanits at LaSalle Talman Home Mortgage Corporation or at a
ditterent place f required by the Noie Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be In the amount of U. 8. $1,202.03

{C) MANNER OF PAYMENT
My biweskly payments will be made by an automatic deduction from an account | will malntain with the
Note Holder. On or before the date of this Nota, | will cause the Note Holder 1o have in Its possession my
written authorization and volded check for the account from which my hiweekly payments will be deducted

MW1042 12/94 BIWEEKLY PAYMENT RIDER FPGi TRUST
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's right to make biweekly payments Is terminated under the condltions stated In
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

{a) The ward “monthly” Is changed to “biweekly’ in the Securlty Instrument wherever ‘monthly*
appears.

{b) In Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and insurance®), the
words "one-twelith" are changed to "one-twenty-sixth",

2. f Lender terminates Borrower's right to make biweekly payments under the conditions stated In Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contalned In Section B 1
above shall then cease to be in effect, and the provisions of the Securlty Instrument shall Instead be In
effact witho1 the amendments stated In this BiWeekly Payment Rider.

BY SIGNING [EVLOW, Borrower accepts and agrees to the terms and covenants contalned in this
Biweekly Payment Alcar.

LASALTE NATIONAL ,
AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 11, 1996
AND KNOWN AS TRUST NO. 12026

AND /NOT PERSON LY
7 {/U g m%{

BY}{/-
pa X7 8r. Vice PresW
s

v

MWw1042 12/94 BIWEEKLY PAYMENT RIDER P33 TRUST
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