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State of Hlincls ‘ :; / / MORTGAGE

FHA Caze No.
1318399188/

THIS MORTGAGE ("Security Instrument”} is made on  AUGUST 13TH, 1996 . The Morigagor is
GUADALIJPE RODRIGUEZ, AND ROSA GUZMAN, HUSBAND AND WIFE AND ANTONIO RODRIGUEZ, UNMARRIED

PERS%&P&QE&J&OR FIGUEROA, MW Tl TO MARIA FIGUEROA

{"Borrower}, This Security Instrument is gverie MIDAMERICA FEDERAL SAVINGS BANK , which Is organized
and existing under the laws of THE UNITED STATES OF AMERICAR , and whose address is
1001 $ WASHINGTON ST, NAPERVILLE IL $0%£§ {"Lender"}, Borrowar owes Lender the principal sum of
ONE HUNDRED TKIRTY FOUR THOUSAND WINE UUNTRSD FIFTY AND NDglas (US.§  134,950.00 }.
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ["Note'}, which provides
for monthly payments, with the full debt, if not paid earlier, du and payable on SEPTEMBER 1, 2026
This Security Instrument secures to Lender: {(a) the repaymeri of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the pay:ne.atof all other sums, with interest, advanced under
paragraph 7 to protect the security of this Securily instrument; anc (1) the performance of Borrower's covenants and
agreements under this Security (nstrument and the Note. For this purpos#, Sorrowsr does hereby mortgage, warrant,
grant and convey to Lender, with power of sale the following descnhed rioperty located in b:%
. .“2

COOK County, ilincis: (,{a@ UeS P39

LOT 40 IN BLOCK 3 IN FLICK'S SUBDIVISION OF THE NORTH 1/2 OfF THF-NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 3% NORTH, RANGE 3. EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BTN, 16-29-302- 010
which has the address of 2611 § HIGHLAND, BERWYN (Streat, City],

hilinais {Zip Code] (‘Property Addrass™),
650402
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requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsegquently
nrected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
appraved by Lender. The insurance policies and any renewals shall be held by Lender and shalf include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of koss, Banower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of {o Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at s option, either {a) to the reduction of the indebtedness under the Note and
this Security instrument, first to any delinquent amounts applied in the crder in Paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principai shall not extand or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding in“eb‘edness under the Note and this Security instrument shall be paid to the entity fegally entitied
thersto.

In the event of fvenclosure of this Security Instrument or othet transfer of title to the Property that extinguishes
the indehtedness, ail wighi; titie and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preserve’'an, Maintenance and Proteciion of the Property; ‘Borrower's Loan Application;
Leaseholds. Borrower shall occupy) establish, and use the Proparty as Borrawer's principal residence within sixty
days after the execution of this Secur:y Instrument (or within sixty days of a later sale or transfer of the Propeny) and
shall continue to occupy the Property as tlorrowsr’s principal residence for at least one year after the date of
occupancy, unless Lender determines ihau requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are” Levond Borrower's control.  Borrower shall notify Lender of any
extenuating circumstances. Borrower shall 1ot commit waste or destroy, damage or substantially change the
Proparty or allow the Property to deteriorate, reasonaba wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is 1n_default, Lender may take reasonable action to protect and

presarve such vacant or abandoned Property. Befrowe: shall also be in default if Borrower, during the loan
appiication process, gave materially false or inaccurata inforiration or statements to Lender (or falled to provide
Lender with any material information) in connection with the loar e.idenced by the Note, including, but not limiled to,
representations conceming Borrower's occupancy of the Propety as a principal residence. | this Security
instrument is on a leasehcld, Botrower shall comply with the provisions ar the lease. 1f Borrower acquires fee title to
the Property, the leasehold and fee titie shail not be merged unless Lender zgrees to the merger in writing.

8. Condemnation. The proceeds of any award or claim for damages, firent or consequential, in connection
with any condemnalion or cther taking of any part of the Property, or for conveyaiica in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the in‘tebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrumant, first to any delinquent amounts applied inthe order provided in
Peragraph 3, and then to prepayment of principal, Any application of the proceeds to the prnzyrai shall not extend or
postpone the duse date of the monthly payments, which are referred to in Paragraph 2, or chariga the amount of such
payments. Any excess proceeds over an amount requited to pay all outstanding indebtedness yndar the Note and
this Security Instrument shall be paid ta the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay
thesa obiigations on time directly to the entity which is owed the payment. f failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender recefgtg
evidencing these payments. i

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other} :
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantty;
aftect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce [aws. om
regtﬂatlons), then Lender may do and pay whatever is necessary to prolect the value of the Property and Lender's»

rigitts in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.« ~*
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foreclosure proceeding, (i) reinstatemant will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Bomower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o relaase the liability of the original Borrawer or Borrower's successor in
interast. Lender shall not be required to commence procesdings against any successor in interest or refuse to
extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors. and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who <o-signs this Secwity Instrument but does not execute the Note: (a) is co-signing this Security
Instrumert only to/mnrtgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrumens; ‘kj s not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and =;¢-other Borrower may agree to extend, modfy, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to [4sirower provided for in this Security instrument shall be given by deliveting it or by
malling it by first class mail unless anplicable law requires use of another method. The notice shall be directed to the
.Property Address or any other addvess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address vtated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security instruriont shall be deemed to have been given to Borrower or Lender when
{jiven as provided in this paragraph.

14, Governing Law; Severablilty. This Secuny instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security instrument or
the Note conflicts with applicable law, such conflict shaii nui aftect other provisions of this Security Instrument or the
Note which can be given etect without the cenflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed <ony of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or pemniit the presence, use, disposal, storage, or
refease of any Hazardous Substances on or in the Property. Borrower st2!! not do, nor allow anyone else to do,
artything affecting the Property that is in violation of any Environmental Law..1h.2 nreceding two sentences shaii not
apply to the presence, use, or storage on the Property of small quaniities * Hazardous Substances that are
generally racognized to be appropriate to normal residential uses and to maintenance cf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, iawsuit or other action by
any govetnmental or regulatory agency ar private party involving the Property and any rfazzrdous Substance or
Environmant Law of which Borrower has actual knowledge. f Borrower learns, or is notified 0y any governmental of
regulatory authority, that any remaoval or other remediation of any Hazardous Substances.'affecting Property is
necessary. Borrower shall promplly take all necessary remendial actions in accordance with Envircminental Law.

As used- in this paragraph 16, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumy products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in the Paragraph 16, "Environmental Law" means federal iaws
and laws of the jurisdiction where the Property is located that relate te health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authotizes |.ender or Lender's agents to collect the rents and reveriues and hereby directs -

each tenant of the Property 10 pay the rents to Lender or Lender's agents. However, prior to Lepder's notice to
Borrower of Barrawer's breach of any covenant or agreement in the Security instrument, Borrower shail collect and
receive ail rents and revenues of the Property as trustee for the benetit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only,
1378 6/96 Page 5 of 7
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STAEOFIUJNOIS, G."E%Coumy $8;

a Notary Public in ang for said coung and state da hergby certify that
el Ol S
. uel !
: personally kno é {o giﬂhe same person(s] whose name(s]’s

the foregoing instrument, appeared before me t is}d\aéirgson. and acknowledged that :
signed and delivered the said instrument as free and voluntary act, for the purposes

therein set forth. -
Given under my hand and official seal, this = day of Ojl £ \)\qqg;c
S

'\UQ'D

My Commissior expires: V{\ I_ 7\

rOFEICTAL SEALT
PAM FRAZER
: Natary Pubnc, State: of tirne's
h Wiy Commission EXpires QAN TR,

»

{Space Eelaw This Line For Recording Data]

TH1S INSTRUMENT WAS PREPARED BY: P :

KENNETH KORANDA o Coen
MIDAMERICH FEDERAL SAVINGS BANK
ji12 5. WASHINGTON ST.

1001 8, WASHINGTON ST.

KAPERVILLE, IL 60540
HAPERVILLE, IL 60540

60701010
1378 6/96 Page 6 0l 7
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[Space Above This Line For Recording Data)
ADJUSTABLE RATE RIDER

0960701010

THIS ADJUSTABLE B2 (B SIDER is made this 13TH day of AUGUST , 1836 ,andis
incorporated into and shall be decmed to amend and supplement the Mortgage, of even date herewith, given by the
undersigned {Mortgagor} to seciie Mortgagor's Adjustable Rate Note ("Note”), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS PANK {"Mortgagee™), covering the premises described in the Mortgage located
at

2611 S HIGHLAND , BERWYN IL 50402
[IFrorerty Address]

Notwithstanding anything to the contrary set forth in ine Mortgage, Mortgagor and Morigagee hersby agree to the
following:

1. Under the Note, the initial stated interest rte of ~ SEVEN A% ONE QUARTER per centurn
{ 7.250 %} per annum ("Inftial Interest Rate”) on the unpd principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equal mouthly installments of principai and interest
aiso will be adjusted, as hereinafter provided, so that each installiizeri wili be in an amount necessary to fully
amortize the unpaid prircipal balance of the Note, at the new adjustec inerest rate, over the remaining term of
the Note.

. The first adjustment to the interest rate (it any adjustment is required) will be ef'estive on the first day of
SEPTEMBER , 1997 , (which date will not be less ‘nar twelve months nor more
than sighteen months from the due date of the first installment payment under the }«ri@). and thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding year during the term of the
Montgage ("Change Date").

Each adjustment to the interest rate will be made based upon the following method of employing the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year {"Index"; the
index is published in the Federal Reserve Bulletin and made available by the United States Treasury Department =
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whettier or not an interest rate D)
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows: o )

{a) The amount of the Index will be determined, using the most recently available figure, thirty (30} days before‘ -
the Change Date ("Current Index"}. e

(b} TWO AND ONE HALF percentage points { 2.500 %; the "Margin®} will"‘":
be added to the Current Index and the sum of this addition will be rounded 1o the nearest one-eighth of ond_

percentage point (0.125%}. The rounded sum, of the Margin plus the Current index, will be called the
“Caiculated Interest Rate" for each Change Date.

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 of 3
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The Calculated Interest Rate will be compared to the interest rate being earned inmediately prior to the
cuirent Change Date {such interest rate being called the "Existing Interest Rate”]. Then, the new adjusted

interest rate, i any, will be determined as follows:

(i} If the Calculated Interest Rate is the same as the Existing Interest Rate, the Interest Rate will not changs.

(i) f the difference betwesn the Calculated Interest Rate and the Existing interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Caiculated Interest Rete
(subject to the maximum allowable change over the term of the Mortgage of five percentage pomts in
either direction, from the !nitial Interest Rate, herein cailed 5% Cap”}.

(i) It the Unicudated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new adius'ed interest rate will be equal to one percentage point higher than the Existing Interest Rete

Sutm 10 ln" 5% cap} i

(i} If the Calculated intarest Rate is less than the Existing Interest Rate by more than one percentage point,
the new adjusted interesi rete will be equal to one percentage point less than the Existing interest Rate

(subject to the 5% Cap;.

Notwithstanding amything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) roiits higher or lower than the: initial Interest Rate. if any increase or
decrease in the Existing Interest Rate would ca»se the new adjusted nterest rate to exceed the 5% Cap, the
new adjustsd interest rate will be kmited t five percentage (5%) points higher or Jower, whichever is
applicable, than the Initiai Interest Rate.

Mortgagee will pertorm the functions required under Subgar.graphs 3{a), (b} and {c) to determine the amount
of the new adjusted rate, it any. Any such new adjustet mterect rate will become effective on the Change
Date and thereafter will be deemed to be the Existing Interect Re?a. The pew Existing Interest Rate will
remair ins effect until the next Change Date on which the interest reur s adjusted.

if the index is no icnger available, Mortgagee will be required to use any index prescribed by the Department
of Housing and Urban Development. Mortgagee will notity Mortgagor in writing of any such substitute index
{giving alt necessary information for Mortgagor to obtain such index) and sfter tha aste of such notice the
substitute index will be deemed to be the Index hereunder.

{t the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the monthly instaliment
payments of prncipal and interest to determine the amount which would be necessary to repay in fuit, on the
maturity date, tha unpaid principal balance {which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any paynient on the Note but that all
prepayments on the Nole have been taken into account}, at the new Existing interest Rate, in equal monthly
payments. At least 25 days before the date on which a monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice {*Adjustment Notice") of any change in the Existing Interest Rate and of the
revisad amount of the menthly instaliment payments of principal and interest, cakculated as provided above.
Each Adjustment Notice will set forth (i} the date the Adjustment Notice is givan, {ijj the Change Date, {ii) the
current interast rate, (iv} the new Existing Interest Rate as adjusted on the Change Date, (v} the amount of
the adjusted monthly instaiment payments, calculated as provided above, (vi} the Current Index and the date
it was published, (vii) the methed of calculating the adjustment to the monthly installinent payments, and (vii}
any other information which may be required by law froin time te time.

1374 1/95 Page 2 of 3
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{(b) Mortgagor agrees 1o pay the adjusted monthly installment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Mortgagee has given the Adjusiment Notice to Mortgagor.
Mortgagor will continue to pay the adjusted monthly installment amount set forth in the last Adjustment
Notice given by Mongagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
cantrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have farteited its right to coltect, any increase in the monthly instaliment amount
(caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
thar twenty-five (25) days after Martgagee has given the appiicable Adjustment Notice to Mortgagor.

Notwithstanding anything containad in this Adjustable Rate Rider, in the event that (i} the Existing interest
Rate was reduced on a Change Date, and (i) Marlgagee failed to give the Adjustment Notice when required,
and (iiij Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which »wuld have been set forth in such adjustment Notice ("Excess Payments”), then Mortgagor, at
" Mortgagui's sole option, may either (1) demand the return from Mortgagee (who far the purposes of this
sentence v be deemed to be the morigagee, or mortgagees, who received such Excess Payments,
whether or it any such morigages subsequently assigned the Morigage) of all or any portion of such
Excess Payments, with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date whep e Existing Inlerest Rate was so reduced, from the date each such Excess Payment
was made by Mortgapor to repayment, or (2) request that all or any portion of such Excess Payments,
together will all interest ther=on calculated as provided above, be applied as payments against principal.

. Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an interest rate
adiustment through an increase (@ decrease) to the unpaid principal balance. Changes to the Existing
interest Rate may only be reflected firough adjustment to Mortgagor's monthly installment payments of
principal and interest, as provided for herr.

BY SIGNING BELOW, Mortgagar accepts and agrees to the terms and covenants contained in this Adjustable Rate

Gﬁ’ﬁﬁﬁ AL [ B IR ELLISEAL QQB_S_QQZM&U_ (SEAL)

MorlBagor apaLUPE RODRIGUEZ ONgagor pies cUZMAN

j"} /] ?1 TN /Q0 c/f a‘f_Qf--"(' z (SEAL) W_TMMM“ (SEAL)
Ongagol cnrvapoR FiGUTROA

Morgagor , yron1o RODRIGUEZ

1374 1/95 Page 3 of 3
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NEW ESTROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESCRIOW ACCOUNT RIDER is made on this 13TH dayof  AUGUST , 1996,
and is incorporated into-apu shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securitsinstrument”) of the same date given by the undersigned (the 'Borrower,"
whether there are one or more paryans undersigned) to secure Borrower's Note 1o

MIDAMERICA FEDERAL SAVINGS
{the "Lender"}
of the same date and covering the propeiy aescribed in the Security instrument (the "Property”), which is
located at: 2611 S HIGHLAND, BEx™YN, IL 60402

In addition to the covenants and agreements r.iade in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 ol the Security Instrument is delsted and is repiaced by
the tollowing:

2. Monthly payment of Taxes, Insurance, and Other Churges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in tha Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied against the Fruperty, (b} leasehold payments or
ground rents on the Property, and (c) premiums for insurance required uiide: Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium to the Secieteryt of Housing and Urban

-Development {"Secretary"), or any year in which such premium would have been.required if Lender still held

the Security Instrument, each monthly payment shall also include either; (i} a sum ‘or the annual montgage
insurance promium to be paid by Lender to the Secretary, or (ii) @ monthly charge inis~d of a mongage
insurance premium if this Security Instrument is held by the Sacretary, in a reasonabie-amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these ez are called
*Escrow items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, coflect and hold amounts for Escrow ltems in an aggregate amount not to exceed

the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement *.)

Procedures Act of 1974, 12 U.S.C.s 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they

n

may be amended from time lo time {RESPA"), except that the cushion or reserve permitied by RESPA for \’3

unanticipated disbursements or disbursements before the Borrower's payments are available in the account . .

may not be based on amounts due for the mortgage insurance premium, N

an

»
o
19

{ ]
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If the amount heid by Lender for Escrow ltems exceed the amounts permitled to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient 1o pay the Escrow items when due, Lender may notity the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for al! sums secured by this Security
instrument. {f Borrower tenders to Lender the fuil payment of ali such sums, Borrower's account shall b
credited with the balance remaining for all instrument item (a}, (b}, and (¢} and any mortgage insurance
premium instaliment that Lender has not become obligated to pay the Secretary, and Lender shall promptty
refunded any excess funds to the Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for alt instruments for
tems (a), (b}.ond {c}.

BY SIGNING BL:LOW, Borrower accepts and agrees to the terms and provisions contained in this New
Escrow Account Rlier.

Borrower Bo rower

e O AL (o DR 1% Lez(Seal) 1; 0363 £ @Uzmm‘ ‘Sesi)

541

i -

(-
o
&

/ - §
Aotone Rodrlyve? __(Seal) ‘_M%mﬁ__ __ (Sed)
ANTONIO RODRIGUEZ Borover SALVADOR FIGUERQCA Borrower

1583 Page 2 of 2 6/9%
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1-4 FAMILY RIDER
Assignmant of Rents
THIS 1-4 FAMILY FiE8 is made this  13TH day ol  AUGUST , 1996

and is incorporated into ans shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned {the "Borrowet”) to secure Borrower's

Nots to
A1DAMERICA FEDERAL SAVINGS BANK
‘ (the "Lender"}

of the same date and covering the Prope:ty dascribed in the Security Instrument and located at:
261, S HIGHLAND , BERWYLl. TL 60402
retoperty Address]
1.4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fiflows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUEITY INSTRUMENT. !n addiion to the Property
described in the Security Instrument, the following items are «dred 15 the Property description, and shall also
constituta the roperty covered by the Security Instrument: building matesiais, appliances and goods of every nature
whatsoever row of hereafter located in, on, or used, or intended t> be used in connection with the Propeny,
including, but nat limited o, those for the purposes of supplying or distributinz heating, cooling, electricity, gas, water,
air and kight, Tre prevention and extinguishing apparatus, security and access cuiiirol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals, washers, dryers, awnings,
storm windows, starm doors, screens, blinds, shades, curtains and curtain rods, attachad mirrors, cabinets, panelling
and aflached floor coverings now or hereafter attached to the Property, all of which, «nciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by tha Sezurity Instrument. Al of
the foregoing together with the Property described in the Security Instrument {or the leaseir!d astate if the Security
instrument is on a leasehold) are referred ta in this 1-4 Family Rider and the Security Instrumen’ as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or inake a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing te the change. Borrower shall
comply with all faws, ordinances, regulations and requirements of any governmental body applicabie to the Propem,r

C. SUBOADINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to 1}19
Security Instrument to be perfected against the Property without Lender's prier written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss in addition to the I}:r
hazards for which insurance is required by Uniform Covenant 5. h

E. "BORROWER'S RIGNT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the tirst sentence i
Unform Covenant 6 concerning Borrower's occupancy of the Properly is deleted. Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

}-_

LY g

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 5/30 1001 2/95 Page 1 of 2




UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the

Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modily, extend or terminate the- existing leases and to execute new leases, in Lender's sole

discrstion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. BGorrower
ahsolutely and unconditionally assigns and transfers to Lender alt the rents and revenuas ("Rents®) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Bomower notice of default pursuant to
paragraph 21 of the Security tnstrument and {ii) L.ender has given notica to the tenant(s) that the Rents are to be pakd
to Lender or Lendet's agent. This assignment of Rents constitutes an absclute assignment and ot an assighment
for axiditional security only. .

If Lender gives notice of breach 1o Borrower: () alt Rents received by Borrower shall be haid by Borrower as
trustee for the wenelit of Lender onty, to be applied 1o the sums secured by the Security tnstrument; (ij) Lender shall
be entitled to colinct and receive all of the Rents of the Property; (i) Borrower agrees that each tsnant of the
Property shall pay ull 'Aants due and unpaid to Lender or Lender's agemts upon Lender's written damand to the
tenant; (iv) unless applicshle law providas otherwise, all Rents collectad by Lender or Lender's agents shall be
appilad first to the costs cfiaking control of and managing the Property and cellecting the Rents, including, but nok
limited to, attorney's fees, reczavar's fees, premiums on receiver's bonds, repair and maintenance cosls, insurance
premiums, taxes, assessments and cther charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agen's.zr any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shalf be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showinyg as to the
inadequacy of the Propenty as security.

if the Rents of the Property are not sufficient«~ cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by lander for such purposes shall become indebladness of
Bosrower to Lender secured by the Security tnstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nut axecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frua exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, snsll not be required to enter upon, take controf of
or maintain the Propenty before or after giving notice of default to Ecrrowes. However, Lender, of Lender's agents of
a judicially appointed recefver, may do so at any time when a default ocurs. Any application of Rents shail not cure
or walve any defaull or invalidate any other right or remedy of Lender. Tis assignment of Rents of the Property

shall terminate when all the sunis secured by the Security Instrument are paic-inud.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any-note of agresment in which
Lender has an interest shalt be a breach under the Security Instrument and Lender way invoke any of the temadies

permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i1 ihis 1-4 I"amily

lospaceroriier> s Rosn £ Quomnw Barrowr

ﬂﬁ }0 n. 9 f?Oc/ﬁ/‘Q w2 Seal » a Seal
;:: -Botrowe £ : “Botrower
- s
N eal
%G “Bofrower -uosr?g\:rer
t\-“"' "
U

MULRSTATE 1-4 FAMILY RIDER
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