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MORTGAGE
THIS MORTCAGE ("Security Instriméit”) is given on August 5, 1996 . The morigagor is
Timothy McCarthy and Michelle McCarthy, his wife, soley for the
purpose of releasing homeistrad rights.
("Borrower™), This Security Instrument ts given o Homie Loan and Investment Bank, F,S8.B.
which is organtzed and existing under the laws of The: Uniterd Statecs , and whose

address 1s One Home Loan Plaza, Suite #3, Warwick, Rhode Island, 02886
(Lender”™). Borrower awes Lender the principal sum of
Ninety-5ix Thousand Nine Hundred and 00/1CC ,j
Dodlurs (U.5. 596,900.00 f( ).

This debt is evidenced by Borrower™s note duted the same date as this SeorOty Instrument ("Note”), w) es [or
mouthly payments, with the full debt. it not puid caglier, due and payable on  August. 9, XpOOE! 201 1.
This Security Insirument secures to Lender: (a) the repayment of the deht evidenced by thd Nore, with interest, art#ff renewals,

gxtensions and maddifications of the Notel (hy the payment of sl other sunw, with interest wdvanced wnder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower™s covenanta-and agreemerts unﬁ&dzhn
Security Instrumont and the Note. For this purpose, Borrower does hereby mortgage, gear and convey to Lender gv
described property focuied in Cook Cu

SEE ATTACHED

which has the sddressof 4136 North Kedvale Chicago ISwreet. iyl
Hlinois 6641 [4ip Code] {"Property Address™s,
ILLINOIS-Single “amily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3074 9/30
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this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one er
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the mmprovements now existing or herealter erected on ihe
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subjeet to Lender's approval
which shall not be unreasorably withhekd. I Borrower fails o maintain coverage described above, Lender may. at Lender's
oplion, oblain coverage to protect Lemder's rights in the Property in accordince with paragraph 7.

Afl insurancs policies ami reaewals shall be accemable to Lender and shall inciude o standard mortgage clause. Lender
shall have the right 10 hold ihe policies and renewals, B Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Boreower shall give prompt notice ia the strance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds, shall be applicd 10 restoration or repair of the
Property damaged, if the restoration or repair is ceonomically teasible and Lender’s security is not lessened. UF the restoration or
repait is not ecopsmically tasible or Lender's security would be lessened. the imsvrawe proceeds skall be opplicd to the sums
secured by this Secusity Instrument, whether or pot then due, with any excess pad to Borrower. It Borrower abandons the
Property, or does not anganr within 30 days a netice from Lender thak the tnsurance carrier has offered o settle i claim, then
Lender may collect the dasicance proceeds. Lender may use the proceeds Lo repair or sestore the Property or o pay sums
secured by this Security Insthusent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrawed otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the moat'2ly payments referred o i paragraphs U and 2 or change the amoum of the payments, 11
under paragraph 21 the Property is acgored hy Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender o the extent of tre sums secured by this Seeurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ung Protection of the Property; Borrover’s Loan Application; Leascholds,
Borrower shali oceupy, establish, and use the Property s Borrower™s principat residence within sixty days alter the exeeution of
this Security Instrument and shall continue 1o occupy Y Fropenty as Borrower's principal residence for at least one year atler
the daie ol oceupancy. unless Lesder atherwise agrees in wrinmg, which consent shallb not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Propeny to deteriorate, or commit waste andthie Property. Borvower shall be in defaalt if any Torleiture
action or proceeding, whether civil or criminal, is begus that in Lerals's good faith judgment coudd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security usirument or Lender's secunty interest. Borrower may
cure such a default and reinstate. as provided in puragraph 18, by causing treaction or proceeding e be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower & anterest in the Property or other muterial
impairment of the lien created by 1his Seeurity Instrument or Lender’s security=imerest. Borrower shall also be in default if
Borrower, during the loan application provess, gave manerially false or inaccurate tntosnation or stements to Lender or failed
w provide Lender with any material information) in connection with the loai evidenced B2the Note, including, but not limited
t0, representations conceriing Borrower's decupancy of the Property is a principal residerce. 42 this Security Tnstrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. 1T Borrower aequives [ee title 1o the Propeny, the
Jeasehold amd the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenints apd sgiveements contained in
this Security Instrument, or therg is a legal proceeding that may stgmificantly atfect Lender's rights inthe-Cropenty (such as a
proceeding in bankruptey, probate, tor condemnation or forfeiture or to eaforce s or regatations), the Jender may do and
pay for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender’s actions may
inchude paying any sums secured by a lien which has priority over this Security {nstrument. appearing in court, paying
reasonable attorneys’ fees and entering on the Property w0 make repairs, Although Lender may take action under this paragraph
7, Lender does not hitve 10 o so.

Any amoums disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Fnsurance. 1t Lender required morigage insurance as 2 condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to atntiin the morigage msurance i effect. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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- Lender's address stated herein or any other address Lender designates by satice 10 Borrower. Any tiotice provided for wn this

- Security Instrument shaill be deemed to have been given 1o Borrower or Lender when given as provided in ihis paragraph.

: 15, Governing Law; Severability. This Security Instrunent shall be voverned by federal law and the law of the
;unsdlumn in which the Property ts locmed. In the event thid any provision er chause of this Seeority Instrament or the Note

’ mnﬂich with applicable faw, such conflier shall notaffevt other provisions of this Secirity Instrument or the Note which can be

* given effect without the confticting provision. To this ead the provisions of this Security Instnouent and the Note are declared

1o be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} Interest in Borrower, 11 all or any part of the Property or uny interest in it
is sotd or transterred (or i a henefickad interest in Borrower is sold or transfersed und Borrower is pot a nitural person) without
Lender’s prior written consent, Lender may, al its option, require immmedinie payment in full of all sums sceured by this
Security tnstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by tedersl baw as of the date
of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of sceelernion. The netice shall provide a pertod of not
less than 30 days from the date the notice s delivered or mailed within which Boyrower must pay all sums seeured by this
Security Instrument. tEBorrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Tnstrument without turthe: notice ot dentind on Borrower,

18. Borrower's Kignl to Reinstate. 15 Borrower mieets certain conditions, Borrower shidl have the right to have
enforcement of this Security (nstrument discontinued al any time prior w the carlier of: G S days tor such other period s
applicable Jaw may specily for relistalement) before sale of the Propenty pursuant o any power of sale contained in this
Security Instroment: or (b) entry of siadgment enforcing this Secority Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dueunder this Sccurbly Tnstrumett and the Note as it no aceelerstion had oceurred: (b
cures any default of any ofier covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited o, reasonuble attorzeys! fees: and €d) tikes such action as Leader may reasonably require o assure
that the lien of this Security Instrument, Lendes's sqphts in the Froperty smd Borrower's obligation 1o pay the sums sccured by
this Secuvity Instrument shall continue unchanged~Upon reinstatement by Borrower. this Security hustrument and the
abligations secured hereby shall remain fully effectiveasal no acceleration fud accurred. However, this right to reinstate shall
not apply in the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parti interest i the Note {ogether with this Security
Instrument’ iy be sold one or mare times withoot prior notice (o Barrower. A sate may result in o change in the entity (knowa
as the “Loan Servicer™) that collects monthly payments due under e Mote and this Security Tnstrument. There also may be one
or tnore changes of the Loan Servicer unrelated to a sade of the Note Jthess s a clinge of the Loan Servicer, Botrower wil) he
given wrilten notice of the change in accordance with paragraph 14 aboveland applicable law. The notiee will stie the name and
address of the new Loan Serviver and the address to which payinents should beeavade, The notiee will alse eontain any offier
iformation reanised by applicable law.

20. Hazardous Substances. Borrower shall nop vinse or permit the presencecase. disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyae else 1o do. aything affecting the
Property that is in vielation of agy Enviromsnenial Law. The preceding two semtences <ol aol apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are penerally recopiized 1o be appropeiie w norl
residentia) uses and © maimtenance of the Property.

Borrower shall prompily give Lender sritten notice of any investigation, claim, demand, feesailor other action by any
governmental or regulitory agency or privide party mvolving the Praperty and any Hazardous Substanec vv Environmental Law
of which Borrower bas actual knowledge. I Borrower fcarns, or is noitied by any governmental or reglilatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary. Bosrower shal promptly take
alt necessary remedial actions in accordance with Eavironmenta Law.

As used in this paragraph 20, "Hazardous Substances” are 1hose substances delined as 10xic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petrolemn products. toxic

pesticides and herbicides, volatile sotvents. materialy containing ashestas or formaldehyde, and rlioactive materials. As used in .~

this patagraph 20, "Environmental Law™ means Federad taws and laws of the jurisdiction where the Property is Iocated that ¢~
refate o health, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender Jurther vovenant and agree as follows:

!
‘v
</
!

Cay

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration toliowing Borrower’s hreach .

of any covenant or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 unless
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Legal Description:

[

PARCEL 1: THAT PART OF LOT 10, WHICH LIES WEST OF A LINE ORAWN
& FROM A POINT ON THE NCRTH LINE OF SALD LOT, 121.91 FEET WEST OF
THE NORTHEAST CORNER OF SAID LOT, TO A POINT ON THE SOUTH LINE
OF SAID LOT 122.48 FEET WEST OF THE SOUTHEAST CORNER COF SAID
LOT (EXCEPTING THEREFROM THE WEST 20.0 FEET THEREOF).

ALSO THE SOUTH 8.33 FEET OF THE WEST 20.0 FEET OF SAID LOT 10,
ALL IN 3LOCK 19 IN IRVING PARK, BEING A SUBDIVISION OF THE
SOUTHEASY 1/4 OF SECTION 15, TOWNSHIP 40 NCORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 1/2 OF THE
NORTHEAST /4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD DPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCOIS.

PARCEL 2: EASEMoNTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, A5 SET FCRTH IN THE DECLARATION OF EASEMENTS BY THE
COSMOPOLITAN NATIONAL-BANK OF CHICAGO AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER €, 1962, AND KNOWN AS TRUST NO. 12637
RECORDED MAY 21, 1963, A5 DOCUMENT NO. 18802828, AND AS CREATED
BY DEED FROM COSMOPOLIT2N NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER(6, ©1962, AND KNOWN AS TRUST NO. 12637
TO ROSARIO D. SALERNO III ANU ARLENE C, SALERNO, HIS WIFE,
RECORDED AS DOCUMENT NO. 1884949) FOR THE PURPOSES OF PASSAGE,
USE AND ENJOYMENT, INGRESS AND EZRESS, ALL IN COOK COUNTY,
ILLINOQIS.

COMMONLY KNOWN AS: 4136 NORTH KEDVALL, CHICAGO, ILLINQIS 60641

PERMANENT INDEX NUMBER: 132-15-416-~045-00C0
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