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MORTGAGE

THIS HORTGARE MSecurity Instrument’) is given on July 23, 1996 . Themortgagoris
Marc A. Raneses and Christine M. Raneses, aka Christine M. Sitzenstock His Wife

(Borrower’). This Security Instrumont is givento LaSalle Bank, F.S.B.

, which is organized and
existing under f1e iaws of the United States of America and whese address is
4242 N. Harlem Ave., Norridge, 1L 50634
(Lender’. Borower owes Lender the principal samof One Hundred Thirty Three Thousand One
Hundrec¢ Doliars and ne/100 Doflars
(U.S. $133,100.00 ). This debt is evidencsy oy Bomower's note dated the same date as this
Security ‘nstrutngnt ("Note"), which provides for monthly 2 yments, with the fulf debt, if not pad earnier, due
and payable ¢n August 1, 2026 . This Seciiity Instiument secus2s to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anvi =il renewals, extenzions and modifications
of the Note; (b) the payment of all sier sums, with interest, adve:iced under paregraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Borrewer's covenants and agreements
under ths Ser1irity Instrument and the Note. For this purpose, Borrov.er Goes hereby mortgage, grant and

comvey 12 Lander the following described property located in Cook
County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION"

FIRST AMERICAN TITLE INSURANCE # ca mvet

08-31-101-302 , {08-31-300-001 ,
which has the address of 1031 Huntington Drive | £1k Grove Village
[STREET) [ciTY)
Hlinois 60007 (Property Address”);
Z¥> CODE]
ILLUINO!S-SIMGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC,/CMDTIL:' /0894,/3014(0590)-L. PAGE 1t OF 8
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;-,: Upon payment in fyy: Of all sums secyreq by this Security Instrument, Lenger shail premplly refund 1o
% Borrower any Funds held by Lender. if, under paragragh 21, Lender shq)) acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by .ender at the time of
R acquisition or sdle as 3 ¢redit against the sums Secured bv this Security Instrument,

3. Application of Payments, Unigss appiicable iaw provides Otherwise, alj Payments received by
Lender under P2rAgraphs 1 and 2 shaif be applied: first, 1o any prepayment charges due under the Note;
secend, to amounts payabls under Paragraph 2; third, 1o interest dye; fourth, to prircipal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ang impositions
attributable to the Property which ay altain priority aver this Security instrument, ang leasehoid pPayments
Or ground ronts, if any. Borrower shall Pay these obligations in the manner providect in paragraph 2, or if
not paid iy that rnanner, Borrower shall pay them cn time directly to the Person owod paymen:. Borrower
shall promptty prmish 1o Lender aYi notices of amounts 1o be paid under this paragra-n, i Bomrower makes
these paymenis riractly, Borrower shall promplly fumish to Lendar receipts evidencir ¢; the payrents,

Borrower gl ~omplly discharge any llen which has peicrity over this Security Instrument unless
Bomrower: (a) agrees in ‘wfing to the payment of the obligation secyrer; by the lien irs 2 manner acceptable
10 Lender; (b) comests yn oocd faith the Jizn by. or defends 2gainst enforcement of the fizn in, legal
Froceedings which in tha wender's apinion Operate to pravent the enforcement of g lien; cr (c) secures
from the holder of the flen an nc wement salisfactory to Lender subordinaling the lien to this Securi
Instrurnent. It Lander dezermines tha < pan of the Property is subject to a lien whish may a1ain
over this Security Instrument, [ ende: Mav give Borrawer a notice identitying the fien. orrower shall satisfy
the lien or take sng or more of the actio/s et forth abowve within 10 days of the giving f notice.

5. Hazard or Property Insurance, £Urower shal) keep the improven 1ents nov existing or hereatter
erected on the Property insyred against loss by firs, hazards included within the (e “extended Coverage®
and any other hazards, including floods rr flood ng, Yor which Lender requites ingy ance. Ths insurance
shall be mainwined in the amounts and for the rerods that Lender requires. 1he insurance carrier
providing the insuwance shall be chasen by Borower sudject 10 Lender's approval which siall pot be
unieasonably withheld. |t Bomower faiis 1o maintain Cove:ace described abova, Lender may, at Lenor's
option, obtain coverage ta protect Lender's rights in the Fropsty in accordance with Jaragraph 7.

All insurance policies and renewals shail he acceplabie o Cender and shal include a standard
Mmortgage clause. Lender sha)l have the right to hold the policies an! mpawals. if Lengier requires, Bormowor
shall prompaly ghve to Lender aj) receipls of paid Premiums and rejiav notices. In the event of loss,
Borrower ghaj give prompt notice to the insurance carrigr and Lender. Landar ma's make proof of ioss if

Unless Lender an Borrower otherwise agree in writing, insurance proccec:-shall be applied to
restoration or repair of the Property damaged, i the resioration or repair is eco’emically fnasible and
Lender's Security is not lessened, jf the restoration or Tepair is not economically reustsa or Lender's
security woud be lessened, the insurance procoeds shall be applied to the SUMS spsured by this Security
instrument, whether or nat than due, with any excess paid to Bomrower. if Borrower a1 3andoy.e th:2 Property,
of does not answer within 30 days a notice from Lender that the insurance carrfer s offered (o setije g
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums seciwed by this Security Instrument, whether or not then due. The 30-day ey
period wili begin when the notice is given ‘,.,-)

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds to principal shalt - "7
ot extend or postpone the due date of the maonthly payments relerred to in paragre hs 1 and 2 or change .\ .
the amount of the payments. |5 under paragraph 21 the Propenty is acquired by L enc ef, Bormowers righttp 2
any insurance policies and proceeds resuiting from damage 10 the Propenty prior ty the acqusisition shall .y
pass to Lender tg the extent of the sums Secured by this Security Instrument immediately prior to the E
acquisition, :

LINOIS—SINGLE FAMILY..FNMA fFHLMC UNIFORM INSTRUMENT FORM 3014 g/g0
SC/CMDTIL/ /0894 /3014(0990).1. PAGE3 OF 5
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10. Condemnation. The proceeds of any award or cialm for damages, direc: or consequential, in
cannection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendsr.

in the avent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due. with any excess paid to Borrewer. ir the event of a partial
taking of the Property in which the fair market value of the Property immediately bel are the taking is equai
tc or grea.er than the amount of the sums secured by this Security insirument Irimedialely before the
taking, un.ess Borrower and Lender otherwise agree in wnriting, the sums secired by this Security
Instrumerr shall be reduced by the amount of the proceeds multiplied by the followir.g fraction: {a) the total
amount o the sums secured immediately belore the taking, divided by (b} the feir market value of the
Property »modiately before the taking. Any balance shall be peid 1o Borrower. I the event of a pactial
taking of *he Fraperty in which the fair market value of the Property immediately bafore the taking is less
than the amount of the sums secured immedialely before the taking, unless Borower and Lender
otherwise agree ir wriling or unless applicable law otherwise provides, tha proceed: shall be applied to the
sums secured by ting Sacurity Instrurment whether or not the sums are then due.

I the Properiy is alarinned by Botrower, or if, after notice by Lender to Borrorver that the condemnor
offers to make an award or sciie a claim for damages, Borrower fails to respond {3 Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
ceiﬁue[.rl to éestoraiéon or repair cf ! “roperty or to the sums secured by this Security Instrument, whether or
not then due.

Unle:ss Lender and Borrower otierwise agree in writing, any application of praceeds io principal shall
not exted or postpone the due date of th: monthly payments referred to in paragraphs 1 ard 2 or change
the ameunt of such payments,

11. Bormower Not Released; Forbearsice Dy Lender Not a Waiver.  Extension of the time for
paymer. or modification of amortization of the suins secured by this Security Instr  ment granied by Lender
10 any successor in interest of Borrower shail not oparale to release the tiabiity cf the original Borrower or
Borrowar's successors in imerest. Lender shall not oe reguired to commence proceedings against any
successor in interest or refuse to extend time for paymer: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demar« 1ade by the origin il Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising say right or reme dy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Lisbility: Co-sigriers. The covenants and
agregments of this Security Instrument sha!! bind and benefit the suctessire end assigns of Lender and
Bormrower, subject to the provisions of paragraph 17. Botrower's covenants uinc agreements shali be joint
and swveral. Any Borrower who ¢o-signs this Security Instrument but does nra execute the Note: (a) is
co-signing this Security Instrument only fc mortgage, grant and convey thai 3ormawer's interest in the
Property under the terms of this Securty instrument; (b) s not personally obligater to pay the sums
securad by this Security Instrument; and {(c) agrees that Lender and any othar Beiip.ver may agree to
axtend, modify, forbear or make any accommodations with regasd 10 the terms of this Szcurity instrument
or thir Note without that Borrower's consent.

i3. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sels
maximum loan charges, and that law is finally interpreted so that the inte-est or other loan charges
collected or to be collected in connection with the loan exceed the permitied Hinits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge o the permitted Hmit; and (b) any, >
sums already collected from Borrower which exceeded permitted limits wi be refunded to Borrower. ™2
Lender may choose to make this refund by reducing the principal owed undar the Note or by making a ...
direst payment to Bomrower, It a refund reduces principal, the reduction will be treated as a partial~' &
prepayment without any prepayment charge under the Note. -

(LL NOIS--SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC;/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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s Substances that are generally recognized to 0& appropriate 1o normmal residential us 35 and 1o maintenance
" of the Propenty.

Boer awer shall promptiy give Lender written notice of any investigation, claim, d :mand, lawsuit or other
action ty any govemmental or regulatoty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowle dge. if Borrower leams,
or is noiified by any governmental or reguiatory authosty, that any removal or oher remediztion of any
Hazardaus Substance affecting the Property is necessary, Bomrower shall promptly take adl necessary
remediz] actions in accardance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are those substarces defined as toxic or
hazardus substances by Environmental Law and the following substances: gasoline, kersene, other
Rammebls o toxic petroleum products, toxic pesticides and herbicides, vo'atiie solvents, materials
containing #suestos or formaldehyde, and ragloactive materals. As used in this paragraph 20,
"Emvironmenta: Luw”® means federal laws and laws of the iurisdiction where the Property iz located that
relate -0 heaith, su1e'y or envirenmental protection.

N IN-UNIFORM CUVENANTS. Borower and Lender further covenant and acree as follows:

21. Accelerstion; Revaedies. Lender shall give notice to Borrower prior io acceleration following
Borrcwer's breach of any covenant or agreemant in this Security Instrament (but not prior to
acce eration under paragranh *7' uniess applicable isw provides otherwise). The nolice shall
specify: {a) the defsult; (b) the acti~n required 1o cure tho default; {c) a dats, not less than 30 days
from the date the notice Js given t( Bo.7ower, by which the default must be cured; and (d) that fsliure
{0 cice the default on or before the uz'e specified in the notice may result ir. acceleration of the sums
secirad by this Security Instrument, tcizcinsure by judicial proceeding ant! sale of the Property. The
notize shalt further inform Borrower of tii; 7.oht to reinstate aRer acceleration and the rigit to assert
in ¥1e foreclosure proceeding the non-exizlenca of a default or any othiy defense of Borrower to
accaleration and forociosure. If the default is rot cured on or before the dite specified in the notice,
Lerder at its option may require immediste psy7isnt in fuil of all sums: secured by this Security
insrumenm without further demand and may {ureclose this Security instrument by judiciel
preceeding. Lender shall be entitied to collect alt cysonses incurved in pursving the remedies
g‘r:widv?: in this parsgraph 21, including, but not limited (e, reasonable attorneys’ f2es and costs of
itia evidence.

22. Reiease. Upon payment of afi sums secured by this Sccurn.v insrumenl, Lender shall release
th 5 Security Instrument without charge to Borrower. Borrower shail pav any recondalio costs.

23. Waiver of Homestead. Borrower waives all right of homestead examtion in the Property.

24. Riders to this Security Instrument. if one or more siders are executed Ly Besrower and recorded
together with this Security instrument, the covenants and agreements of sach.-cuch rider shalt be
incorporated into and shall amend and supplement the covenants and agreeryat; of this Securtty
strument as if the Hder(s) were a part of this Security instrument. [Check applicable ey

@ Adjustable Rate Rider (X} condominium Rider 1.4 Family Rider

D Graduzted Payment Rider E Pianned Unit Development Rider :’ Biweaidy Payment Rider
[ salloon Rider [ Rate improvement Rider ] Second Home Rider ’:%
(] Otherts) {specity] ] iHoA Rider . :
‘S
~J
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

ISC/CMDTIL//08064/3014{0990)-L PAGE 7 OF 8
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UHIT 7-04470771 IN HUNTINGTON CHASE CONDOMINIUM, AS DELINEATED QN THE
SUSVE? OF CERTAIFN LOTS OR PARTS THEREOF IN HUNTINGTON CHASE PHASE ONE AND
ERTINGTON CHASE PHASE TWO SUBDIVISIONS, BEING SUBDIVISIONS IN SECTION 31,
TOINSHIP 41 NOSTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SUIVEY 1S ATTACHED AS EXXIBIT "D" TO THE DECLARATION OF CONDOMINIUM
CUWNERSHIP SECORCED NOVEMBER 21, 1995 AS DOCUMENT 95808193, IN COOK COUNTY,
ZILINCIS, TOGRTEBR WITH AN UNDIVIDED PERCENTAGE INTERBST IN THE COMMON
EIEMENTS ADPURTENANT TC SAID UNIT, AS SET FORTH IN SAID DECLARATION AS

RIENDED PRIM 7TIMZ TQ TIME.
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AP# RANESE M4445058 LN# 4445058
FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd dayof  July, 1996 . and
is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deod of Trust or
Security Deedi (the “Security instrumant”) of the same date given by the undersigned (the “Borrower’) to
secure Borrower's Fixed /Adjustable Rate Note (the *Note®) to LaSalle Bank, F.S.B. (

t e
*Lender”) of the same date and covering the property described in the Security instrument and located at

1031 Huntington Drive,Elk Grove Village,IL 60007
[Property Address;j

THE HO're PIIOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJLSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 2U.VJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R4TZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. )i addiion to the covenanls and agreements made in the Security
Instrument, Borrower and Lender funth.c covenant and agree as follows:

A. ADJUSFASLE RATE AND MON 'HLY PAYMENT CHANGES
The Nole provides for an inhial fixed intarest rate of  8.0000  %. The Note also provides for a
change in e initial fixed rate to an adjustanie iz(eres! rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENRT CHANGES

{A) Change Dates

The iritial fixed interest rate | will pay will change to an adjustabie interest rate on the first day of
August, 200! , and the adjustabie interest rale') wiii pay may change on that day every 12th
month: therazfter, The date on which my initial fixed interes rate changes to an adjustable interest rate and
each date-an which my adjustable interest rate could change, s called 2 *Change Date.”

(B) Tae index

Begirning with the first Change Date, my adjustable interes! rate will be based on an Index. The
"Incs<” isthe weeldy average yield on United States Treasury securities a<tiusted to a constant maturity of 1
year, as made avanable by the Federal Reserve Board. The most recont Index figure available as of the
date 45 days belore each Change Date is called the “Current indeax.”

if the Index is no [onger available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rale by aodion - Two and
Three j Quarters percentage points {  2.7500 %) to2iw Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth of cne percentage
point ((.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount wili b2 my new
iterest rate until the next Change Date.

The Note Heider will then determine the amourit of the monthly payment that would be sufficient 10
repay tha unpaid principel that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amatint ot
my monthly payment.

{D} Limits on interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greaterthan 11,0000 %
orlessthan  5.0000 . Thereafier, my adjustable interest rate wil never be increased or decreased & |
cn anysingie Change Date by more than two percentage points (2.0%) from the rate of interest | have been >

&-"J

FAULTESTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform {nstrument
ISC/CRID** £ f0195/3182{0594)-L Page1of3 Form 3182 5/94
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it Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shali provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period,

Lender mav invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

8Y SIGNING IELOVY, Bormawer accepts ana agrees to the terms and covenants contained in pages 1
throuzh 3 of this F» ed /Adjustable Rate Rider.

M«»—- (Seal)
arc A. fRaneses -Borrower

/ . /

{t’mrlistip M. Wse% - -Borrower
oyl /  (sea)
a/k/a Christine M. Sitzenstock -Bormower
{Seal)

-Bormrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
iSC/CR:D**//0195/5182(0594)-L Page 3 of 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd  dayof July, 1996 ,and is
incorparated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lns:mmem‘& of the same date given by the undersigned (the "Borrower’} 1o secure
SBomower's Noteto  LaSalle Bank, F.5.B.

{the "Lender”) o' the same date and covering the Property described in the Security Instrument and Iocalecf
at:

1031 Huatington Orive,Elk Grove Village,iL 60007
[PROPERTY ADDRESS)

The Propedy inc)xies a unit in, together with an undivided interest in the common elements of, a
condominium projec) known as:
THE RUMT.NGTON CHASE CONDOMINUM

[NAME OF GONDOMINIUM PROJECT}

{the "Condorrinium Project’). (i the-owrars associetion or other entity which acts for the Condominium
Project (the "Owners Associaticii’) hnids titte to property for the Denefii or use of its members of
shareholders, the Property also inc’'udes Borower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's ierast.

CONRDOMINIUM COVENANTS. In atdiw to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A, Condominium Obligations. Borrower shal: perform al! of Borrower's obligations under the
Condominiurn Project’s Constituent Documents. Tie “Uonstituent Documents” are the: (i) Oeclaration or
any other document which creates the Condominium Frojest; (fi) byJaws; (i) code of reguiations; and (v}
other equivaient documents. Borrower shall promptly pay wiren due, all dues and assessments imposed
pursuarnt 10 the Constituent Documents.

B. Huzard Insurance. $o long as the Owners Associzucn maintains, with a generally accepted
insurance carier, a "master” or *blanket’ policy on the Condominiurm Project which is satisiactory to Lender
and which provides insurance coverage in the amounts, for the pericds, and against the hazards Lender
requires. incuding fire and hazards included within the term "axtended c(v2.age,” then:

(i Lender waives the provision in Uniform Covenant 2 for the medtirly payment to Lender of the
yearly pramium installmants for hazard insurance on the Property. and

{i) Barrowet's obligation under Uniform Covenant § to maintain hazard ‘nsurance coverage on the
Praperty is deemed salisfied to the extent that the required coverage is provided by the Owners
Assoclation pokicy.

Borrewer shall give Lerder prompt notice of any lapse in required hazard nsurance coverage.

In 12 event of a distribution of hazard insurance proceeds in lieu of restoration or repmin foflowing a
lass to the Property, whether to the unit or to common slements, any preceeds payable 10 Sraower are
hereby assigned and shall be paid to Lender for application to the sums secured by tne Security
instrumer:, with any excess paid to Borrower.

C. Pubiic Liability insurance. Borrower shall take such actions as may be reasonable o insure that
the Owners Association maintaing a public liabdity insurance policy acceptatie in ferm, amount, and extent
of coverage to Lender.

D. Cordemnation. The proceeds of ary award or claim for damages, direct of conssguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whatha- of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby .
assigned and shall be paid ta Lender. Such proceeds shal! be appiied by Lender io the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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