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THIS MORTGAGE ("Security In{tpimoat™) is given on August 13, 1396

LINDBERGH ASKEW, JR. AND CARKEAM-V. ASKEW PKA CARREAN V.
TENANCY

{"Barrower™). This Security Instrument is given to

MERCANTILE MGRIGAGE CCOMPANY ,

w.ich is organized and existing urder the laws ot THE SPATE OF ILLINOIS . and whose
acdress is 477 EAST BUTTERFIELD ROAD, SUITE 3110, LA#CARD, ILLINCIS 63148
{7L2nder”). Borrower owes Lender the principal sum of
Forty Five Thousand Five Hundred and no/100- - - -/« - - - - -
- - - Dollars(US.§ 45,500.C0 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note®), which provides for
onthly payments, with the full debt, if not paid earlicr, due and payable on Augus:-13, 2016
Th!s Security Instrument secures to Lender: (a) the repayment of the debt evidenced by t%>-Nete, with interest, and all rencwal
evensions and modifications of the Note; (b) the paymen: of all other sums, with interes(, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Rorrower's covenanis.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, arant and convev-1o Lender the following

described property located in COOK County, lliinois:
THE BAST 34 FEET OF LOTS 47 AND 48 IN BLOCK 4 IN HOSMER AND FENN'S
SUBCIVISION OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WES! 1/4 OF
SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

gp?sﬁiﬂo

. TAX ID 8: 25-20-115-003
which has the address of 1415 WEST 65TH STREET, CHICAGO

Rinois 60536 [Zip Code) ("Property Address™);
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TOGETHER WITH aii the improvements now or hereafter erscied ot the property, and 2il casements. appurtenances, and
fixtures now or hercafier a part of the property. All repiacements and additions shall aiso be covercd by this Security
Instrument. All of ihe foregoing is referred to in this Secunity Instrument as the “Property.*

BORROWER COVENANTS that Borrower is iawfully scised of the cstate hereby conveyed and has ihe right to mongage,
gran: and convey the Property and that the Froperty is unencumbered, except for encnmbrances of record. Borrower warranis
and will defead generally the title 1o the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenan’s with limited
variztions by jurisdiction to constitute a uniiformn security insitutment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nowc.

2. Funds for Tazes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lencer on the day monthly paymeats are Jue under the Mote, until the Note is paid in full, a sum ("Funds"} for: {a) yearly taxes
and .ssessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yeariv leaseheld payments
o1 ground rents ca ke Propenty, if any: (c) =early hazard or property insurance premiums; (d) yeariy flood tnsurance premiums,
if any; (¢) yearly murtgaze insurance premiums, if any; and (f) any sums payable by Borrowzr to Lendet. in accordance with
the crovisions of paragr=ph %, in licu of the payment of morigage insurance premiwins. These ilems are calied “Escrow [tems,”
Lencer may, at any tiwe <riicct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morngage loan may requiic for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
. 1974 as amended from time to titne, 12 U.S.C. Section 2601 e seg. ("RESPAT), unless another law that applies (o the Funds
se1s 1 [esser amount. If se, Lemder mav, at any time, collect and hold Fuads in an amount not 1o exceed the lesser amount.
Lencer may estimat= the amount of Funrds e on the basis of current data and reasonable esumaies of expenditures of future
Escrow ltems or otherwise in accordance with zpplicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instomentality, or entity
(including Lender, ii Lender is such an institution) ~¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for ho.ding and applying the Funds, annually analyzing the escrow accounl, or
veritying the Escrow ftems, unless Lender pays Borrower interest on the Fuads and applicable law permits Lender e make such
a charge. However, Lender may require Borrower {o pay a'one-time charge for an independent real estate tax reporting service
used by Lender in connection with this lozn, unless appiicabic law provides otherwise. Unless an agreement is made or
appl:cable law require- interest to be paid, Lender shall not be 1eouired to pay Borrower any interest or eamings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender sheli give 10 Berrowsr,
without charpe, an annual accounting of the Funds, showing credits ard /debits 10 the Furd: and the purpose for which each
debit to the Funds was mads. The Funds are pledged as acditional security ior all sums securec by this Security Insirument.

if the Funds heid by Lender exceed the 2mounits permitted 1o be hield by applicable law, Lender shall zecount 1o Borrower
for 21e excess Funds in accordance with the requirements of appiicable faw. If tho wnount of the Furds heid by Lender al any
time is not sufficient to pay the Escrow {tems when duz, Lender may so notify Bonewzi-in writing, and, in such case Borrower
shall pay tc Lender the amoun: necessary to make up the deficiency. Borrower shall i Xc ap the deficieacy in no more than
twel e monthiy payments, st Lender's sole discretion.

Upon payment in full of 2il sums secured by this Security Instrument, Lender shall pronapily refund to Borrower any
Funds held by Lender. [f, under paragraph 2!, Lender shall acquire or sell the Praperty, Lendar, nriomio the soquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crerit apupst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides othzrwisc, all payments received by Lenfor under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amcunts payable under paragraph 2;
third, to intecest due; fourth, +o prircipal due; and last, to any late charges due under the Note.

4. Charges; Liexs. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may anain prierity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowsr shall pay ©em on time directly
te the person owed payment. Borrowsr shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph,
if Borrower makes Ihese payments directiy, Borrower shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shali promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a) agrees in -
writing 10 the payment of the abligation secured by the lien in a manner accepiable to Lender; {b) contests in good faith the lien ¢
by, or defends against enforcement of the lien in, legal pruceedings which in the Lender's opinion operaiz to prevent the -~
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1 Lender subordinaling the lien o
this Security Instrument. If Lender determines that any pant of the Property is subject to a livn which mav attain prior
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this Security Instrument, Lendsr may give Borrower a notice identifying the lien. Berrower shall satisfy th2 iier or take one or
i more of the actions set forth above within 10 days of the giving of notice.

¥ 5. Hazard or Property Ensurance. Borrower shall keep the improvements now cxisting or hercatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazaxds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts znd for the periods
£3  that Lender requires. The ‘asurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which snall not be unreasonably withheld. if Bomrower fails to maintain coverage described above, Lendzr may, at Lender's
option, abrain coverage to protact Lender's rights in ihe Property in accordance with paragraph 7.

" All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requites, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrewer shall give prompt notice to the insurance carrier and Lender.
Lender may make proct of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorating or repair of the
Properzy damaged, i1 the restoration or repair is economically feasibic and Lender’s security is not lessened. 1{ the restoration or
repair is not economicrlly feasible or Lender's security wonld be lessened, the insurance procseds shall be applied to the sums
secured by this Securiry {nstrument, whetiier or not then due, with any excess paid to Borrower. If Borrewer abandons the
Property, or does not aisey within 20 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insuronce proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums
secured by this Security Inserumzat, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall rot extend or
postpone the due dare of the menthly p=yments referred to in paragraphs 1 and 2 or change the ameunt 3i the payments. If
under paragraph 21 the Propernty is acquir.< oy Lender, Borrower’s right to any insurance policies and proceeds nesulting from
damage to the Property prior 1o the acquisition snall pass to Lender to ihe extent of ihe sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occuparcy, Preservation, Maintenance »nd Pretection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shail occupy, establish, and use the Properiv.ac Borrower’s principal residence within sixty days afier the execufion of
this Security Instrument and shal) continue to occupy the Pronerty as Borrower's principal residerce for at irast cne year afier
the date of nccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s cyntrol. Borrower shall not destroy, damage or impair the
Properiy, allow the Propesty to deteriorate, or commit waste on «ne- Property. Borrower shall be in defaul: if any forfeimre
action or proceeding, whetker civil or criminal, is begun that in Lerder's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security “ns.rument or Lender’s security interest. Bormower may
zure such a defaull and reinstate, as provided in paragraph 18, by causingine acticn or proceeding io be dismissed with a ruling
hat, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ip:cisst. Borrower shali alsc be in default if
Borrower. during the loan application process, gave maierially faise or inaccurate inicrniation or statemerts to Lender (or faiied
:0 provide Lender with any malerial information) in connection with the loan evidenced oy the Note, including, but not limited
10, represeniations concerning Borrower’s occupancy of the Property as 2 principal residence. I7 this Security Instrument is on a
:saseheld, Borrower shall comply with ali the provisions of the lease. If Berrower acquires der title to the Fropeny, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aa! agrecmants contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or fotfeiture or to enforce laws or regulations), then L~1der may do and
pay for whatever is recessary fo protect ihe value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing 1n coun, paying
reasonable attorneys’ fees and eniering on the Propernty to make repairs. Although Lender may take action under this paragmph, ~
7, Lender does not have to dr so. "N

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secyied by this . -~y
Security Insirument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear :nierest from the -
tlate of disbursement at the Note rate and shal} be payable, with interest. upon notice from Lender to Bomowe requesting ™3
jayment. i
8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan securec by this Security \..D
Instrument., Borrower shali pay the premiums required (¢ maintain the morigage insurance in effect. If, for any reason, the
10rtgage insurance coverage required by Lender lapses of ceates 10 be in cffect, Borrower shail pay the premiums required 1o
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-*7 obuain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer appreved by Lender. If
£. substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay 1o Lender eacn month a sum equal to
7t one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage 1apse< or ceased to
be in effect. Lender wiil accept, use and retain these payments as a loss reserve in lieu of mortgage insurince. Loss reserve
rayments may no longer be required, at the option of Lender. if morigage insurance coverage {in the amount and tor the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Sorrowver shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requicement for mongage
insurance =nds in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agene may make reasonable entiies upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecrion with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, arc kereby assigned and
shall be paid to Lender.

In the event-uf a totai taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then ~“ue. with any excess paid 1o Borrower. In the event of a partiui taking of the Property in which the fair
market vaiue of the Pior.ry immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immédizity before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imrr:d'atciy before the 1aking, divided by 4b) the faic market value of the Property immediately
before the taking. Any baiance zhiit be paid to Borrower. In the event of a partial 1aking of the Propenty in which the fair
mazket value of the Property immediat:ly before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise »gree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums cecured by this Security Ins:rument whether or not the sums are then due,

If the Propery is abandoned by Borrower, or 37, after notice by Lender to Borrower that the condemnor offers to rmake an
award or settle a claim for damages, Borrower fails t> respond to Lender within 30 days after the date the notice is given,
Lender is authorized 0 collect and apply the proceeds, a iis option. either to restoration or repair of the Property or te the sums
secured by this Security Instrument, wheiker or not then due.

Uniess Lender and Borrower otherwise agree in wriving-ony application of proceeds to principal shalt not extead or
postpone thi due date ¢f the monthiy paymenis referred to in paragraphs | and 2 or change the amount of such payments.

L1. Borrower Net Released; Forbearance By Lender Not a-'Waiver. Extensicn of the 1ime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the iiability of the original Borrower or Borrower’s “uccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiric fr payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand waZe by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-signers. “he covenants and agreemenis of this
Security Instryment shal! bind and benefit the successors and assigns of Lender and Boncwer.<ubject to the provisions of
parageaph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroveer y/bo co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only (o morigugs. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally clligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without thal Bonower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which seis maximum joan charges,
and that law is finally interpreted so ihat the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge-J
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded 185
Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Note or by making a dlrect )
payment to Borrower. If a refund reduces principal, the seduction wilt be treated as a partial prepayment withow any\ ?
prepayment charge under the Note. >

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing—>
it by first class mail ualess applicable law requires use of another method. The notice shall be direcied to the Property Address..
or any other address Borrower designales by natice 1o Lender. Any notice 10 Lender shall be given hy first class mail (0ve=
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower., Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Ixw 2ad the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicabie law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the piovisions of this Security Insirument and the Noie are declared
tn be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrewer. If all or any part of the Property or any inierest in it
is seid or tranpsferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person) without
Lender’s prior written consent, Lender may, 2t its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal Jaw 2s of the datc
of ihis Security Instrument.

§f Lender ex-itises this option, Lender shal! give Borrower notice of accelcration. The noiice shall provide a peried of not
less than 30 days tron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. if Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies
permitted by this Secunoy inxirument without farther notice of demand on Borrower.

18. Borrower’s Right Jo Reinstate. If Borrower mcets certain conditions, Berrower shall have the right to have
cnforcement of this Security fustrimen: discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reonsiaiement) before sale of the Property pursuant 1o any power of saic contained in this
Security Instrument: er (b) entry of a jrdgment enforcing this Security Insirument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be Jue under this Security Instrument and the Note as if no accelerat'on had ocourred; (b)
cures any default of any other covenants o agre=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonabic attoinevs’ fees; and (d) takes such action as Lender may reasonebly require 10 assure
that the fien of this Security Instrument, Lender :-1zhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged: foon reinstatement ty Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &5 if n2 acceleration had occurred. However, this right to reinstate shatl
not apoly in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e rr a panial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior notice ¢ Brirower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payinents due under the Nur and (his Security Instrument. There also may be one
or mere changes of the Loan Servicer unrejated to a sale of the Note. If Chere is a change of the Loan Servicer, Borrower wili be
given written notice of th. change in accordance with paragraph 14 above and ag;ticable law. The notice wiil state the name and
address of the nzw Loan Servicer and the address to which payments should be m:de. The rotice wili aizo contain any other
information required by applicable jaw,

20. Harardous Substances. Berrower shall not cause or permit the presence, ase. disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything affeciing the
Property that is in violation of any Euvironmental Law. The preceding two seniences sha'l not apply to tiie presence, use, or
storage on the Froperty of small quantities of Hazardous Subsiances that are generally recognized 1o be appropriate io nommal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait-or other action by any
governmertal or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvirormental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmenta! or regu/aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances 3

Enviropmental Law and the foilowing substances: gasoline, kerosenc, other flammable or toxic petroleum products, 10%i
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive iraterials. As used ny
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or ¢nvironmental protection. -
i
NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as foliows: D

21. Acceleration; R:medies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breacf{D
of any covepant or agréement in this Security Instrument (but not prior to accelerntion under paragraph 17 ynles
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applicable law provides otherwise). The notice shall specify: (&) the default; (b) the action required fo cure the default;
{c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that lailure to enre the default on or before the date specified in the notice may result in acceleraticn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ard the right t¢ assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ziceleration and foreclesure. If the defavlt is not cured en
or before the date specilied in the notice, Lender, at its optien, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender 1 hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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24. Riders to wpis Security Instrument. I{ one or more riders are executed by Borrower and recorded together with this
Security Instrument, th¢ covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreein at; of this Security Insirument as if the rider{s) were a part of this Security Instrament.

{Check applicabie bax ¢s))

[ Adjustable Rete Rider [ Condominium Rider (xd 14 Family Rider
Graduated Pz/ment Rider [_] Planned Unit Development Rider L Biweekly Payment Rider
dalloon Rider []Rate lmprovemeni Rider Second Home Rider

(1 VA Rider [__1 Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and azrees 10 the te
in any rider(s) executetl by Borrower and recorded with 2.
Witnesses:
(

/£

J’W“/*/Qu], l/cmmﬁ V_“RSKEW FXA CTARREAN V.

BUFFORD

STATE OF ILLINOIS, COO¥ County ss:
[ ~ o MNIFE S . a Notary Public in and for said couniy 37d 2tate do hereby centify
that LINDBERGH ASKEW, JR. AND CARREAN V. ASKEW FKA CARREAN V., BUFFORD, IN/JOINT
TENANCY

. personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrement, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument a3 THEIK  free and voluntary aci, for ihe uses and purposes therein sex forth.
Given under my hind and official seal, this  13th day of August/ ,A906 74

My Comsmiission Expire;:

Noary Puble 7 V
AN AP AMAAAAAIVAAY

OFFICIAL SEAL
RON JONITES

T ATE OF LLINOIS
JTARY PUBLIC. STA .
:Y COMMISSION EXﬁRES.OQQG:‘BB

AR AARAMN,
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£5 Loan # 269¢

i 1-4 FAMILY RIDER -
1 Assignment of Rents

1

,,L-'{i THI5 14 F AMILY RIDER is made this 13th day of August , 1996

and is incorporated into and shall be deemed 10 amend and supplemen the Mongage, Deed of Trust or Security
Deed (the **Security Imstrumeni’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure
Borrowec's Nob: 10

MERCANTILE MORTGAGE COMPANY
(the “‘Lender’”)

of the sare dab: and covering the Property described in the Security Instrument and locatad at:

1415 WEST 65TH STREET, CHICAGD, ILLINDIS 60816
{Properiy Address)

14 FAMILY COVF~ANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROTEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desciibed in the Security In-rurvent, the foliowing items are added to the Property description, and shall
also constitute the Prapenty covered by-tho Security Insirument: building materials, appliances and goods of every
nature whatseever now or harcafter locsied in, on, or used, or infended to be used in connection with the
Propenty, induding, but net limited to, those tor tite putposes of supplying or distnbuiing heating, cooling,
clectricity, gns, water, air and light, fire preventics-and extinguishing apparatus, securily and access control
apparatus, phambing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, stom doors, screens, blinds, shades, curtains and cunain
iods, 2ttachei! mirrors, cabinets, pancliing and atrached ficor cnverings now or nereafter attached to the Propenty,
all of which. including replacements and additions thereto, she!! be deemed to be and remain a part of the
Propenty covered by the Security Instrument. All of the foreguirg rogether with the Property described in the
Security nst-ument {or the leasehoid estaic if the Security Instrument is oo a leasehold) are refered 1o in this 14
Family Rider and the Security [nstrument as the *‘Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowr: shall not seek, agree to or make a
change in th2 usc of the Property or its zoning classification, pnless Lender has 2zreed in writing 10 the change.
Borrower shall comply with a: :aws, ordinances, regulations and requirenc s ‘of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall nut ailow any fien inferier
1o ihe Security Instrumens to be perfected against the Property without Lender's prior wriken pirmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2udiiion o the other
hazards for which insurance is required by Uniform Covenant 5.

E. *BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenani 18 is delet>g.

F. BORROWER’S OCCUPANCY. Unlees Lender and Bormower otherwise agree in writing, the first
sentence it Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted, AN remaimng

covenants 1nd agreements set forth in Uniform Covenant 6 shall remain in eftect. )

M

MULTISTATE 1 - # FAMILY RIDER - Fannie Mae/Freddia Mac Uniform Instrument Form 3170 3!93"*}
Paga ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender al} leases of the
Propery and itli securily deposits made in cornection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease”™ shali mean “‘sublease’” if the Security Instrument is on
a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and uncenditionally assigns and transfers to Lender all the rents and revenues {*‘Rents’”) of
the Property, regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coilect the Rents, and agrees tha cach tenant of the Property shall pay the Rents to Lender or
Lender's agaits. However, Borrower shall receive the Rents until {i) Lender hias given Borrower notice of default
pursuant 15 parageaph 21 of the Security [nstrument and (i) Lender has given notice te the tenant(s) that the Reats
are to be paid 1o Lender or Lender's agent. This assignment of Rents constitules an absoluic assignment and 2ol
an assignmdritvor additional security only.

If Lendergve notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by Borrower
as (-usice for the be't™t of Lender only, 1o be applied to the sums secured by the Security Instrument; (it} Lender
shall be entiled 1o cotlct vad receive all of the Rents of the Property; (iii) Borrower agrees that each tepant of the
Property shall pay all Ren's due and unpaid to Lender or Lender's agents apon Lender's writien demand 1o the
tenant; (iv) unless applicable i~w provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied firg to the custs of taking onirol of and managing the Property and collecting the Rents. including, but
not Timited to, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintepance costs,
insurance premiums. laxes, assessments #zd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender'z cpzas or any judicially appointed receiver shall be liable to account for
oniy those Rents actually received; and (v Lender shall be entitled 19 have a receiver appointed to take
possession of and manage the Property and cal'ect the Rents and prefits derived from the Prop:tty without any
shawing as 'o the inadequacy of the Propeny as sec wity.

If the Rents of the Properiy are not sufficient 15 caver the costs of taking conirol of a4 managing the
Preperty and of collecting the Rents any funds expended v Lender for such purposes shall beccme indebtesdness
of Borrower to Lender secured by the Security Insirument pussuzat 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has fiot execited any prior assignment of :ne Rents and bas
not and will rot perform any act that sould prevent Lender fromrexercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shal not be required to enter upon. 1ake
control of or maintain the Property before or after giving notice of defcv’ iv Borrower. However, Lendzr, or
Lender's agems or a judiciaily appointed receiver, may do so at any time wiier a Zefault occurs. Any appiication
cf Rents shall not cure or waive any default or invalidate any other right or remcay of Lender. This assignment of
Rents of the Property shall terminate when ali the sums secured by the Security {nstrunent are paid is; full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not< o1 agreement in which
Lender has an interest shall be a breach under the Sccurity Instrument ané Lender may invabe av of the remedits
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contined in this 14

Family,dider.
/ i !
?J—\f : s ﬂ/ﬁf‘f%ﬂ 5

RERGH ASKEW, JR. . CARREAN V. ASKEW/F
f / /m V. BUFFORD
/?9%%211,3- i fzbﬁf’_

—

20-2G-115-003

@o -57 1930%) Pags 20t 2 Form 3170 3/23
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