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THIS MORTGAGE ("Sccurity lnstrament”) isgivenon  AUGUST 15, 1996 . The morigagor is ;:;
PAUL J. WINSAUER AND MARGARET R. WINSAUER , HUSBAND AND WIFE, "j\f-
&
(
. i
("Borrower"), This Secunty Instrument is givento BAN. UNITED OF TEXAS FSB z -}
which is organized and existing under the laws of  THE UNITED STATES , and whosc

address is 3200 SOUTHWEST FREEWAY, #2000, HOUGTUN, TEXAS 77027
("Lender ™y, Borrower owes Lender the principal som of
TWO HUNDRED FIFTY FOUR THOUSAND FOUR HUNDRED ZND 00/100

Dollars (U.S. $ **254,400.00 ). Thisdeht is evidenced by Borrower's nuu=doted the same date as this Seeurily
Instrument {“Notc”), which provides for monthly payments, with the full debt, i notpaid carlier, due and payable on
SEPTEMBER 01, 2026 . This Sccurity Instrument sectires to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications o ine Mote; () the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this Security Instrument; and (¢}
the performance of Borrower™s covenants and agreements under this Sceurity Instrament ard the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following described puoperty located in
COOK County, lllinois:
THE WEST 50 FEET OF LOT 1 IN JAMES W, SCOVILLE'S SUBDIVISION UF
WEST 1/2 OF NORTHEAST 1/4 OF SECTION 7 TOWNSHIP*INORKSENE OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N.#% 16-07-218-018B,

v
#39, RANGE 13 EAST

which has the addressof 715 WEST ONTARIC STREET, OAK PARK |Street, Cityl,
Mino 60302 {Zip Code] {"Propety Address™);
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TOGETHER WITH all the improvements now o hereafier crected on the property, and all ‘casements,
appurlenanices, and fixtures now or hereafler a part of the property. Al replacements and additions shall alse be covered
by this Security Instrument. All of the foregoing is referrod tonip this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seiséd b the estate hereby conveyed and has the right 1
morigage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject (0 any
enchimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with
limited variations by jurisdiction lo constituse a uniform secunty instrument coveting real praperty.

UNIFORM COVENANTS. Borraower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Nate and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicoble law of !0 a written waiver by Lender, Borrower shell
pay to Lender on the diy monihly payments are due under the Note, until the Note is paid in full, a sum (“Funis”) for:
(a) yearly taxes ane! assessments which may attain priarity over this Seeurity Instrument as a Tien on the Property, (b)
yearly leaschold payinents or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insuzance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
hy Botrower to Lender, i accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
premiums, These items sre calfed “Escrow Hems.” Lender may, 2t any time, colleet and hold Funds in an amount not
{o exceed the maximum atount a fender for @ federally related mortgage loan may teguire for Borrower's cserow
aceount under the federal Reat Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. (“RESPA”;, nntess anoiher law that applics 1o ithe Funds sets a lesser amount. If so, Lender may,
al any time, collect and hold Funds in-an amount not o exeeed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data i reasonable estimates of expenditures of future Eserow Jems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insered by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an mstitut'on of in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow ltems. Lender may not charge Eorriwier for holding and applying the Funds, annually analyzing the
escrow aceount, or verifying 1he Bsciow ltems, unless ender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lepder may require Borrower to pay # one-time charge for an
independent real estate tax reporting setvice used by Lender in.connection with this loan, unless applicable law provides
olherwise. Unless an agreement is made or applicable law tequites interest (0 be paid, Lender shall pot be rexquired to
pay Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without eiinege, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each debit e the Funds was made. The Funds are pledged us
additiona] seeurity for all sums secured hy this Security {nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicabie law, Lender shall account to
Borrower for (he excess Funds in accordance with the requitements of applieabic, faw. If the amount of the: Funds held
by Lender at any time is not sufficient to puy the Escrow Ttems when due, Letiderinay so notify Borrewet in writing,
and, in such case Barrower shal pay to Lender the amount necessary to make up #ic deficiency. Borrower shall make
up the deliciency in no more than twelve monthly payments, al Lender's sole diseretion,

Upon payment in full of all sums secused by this Sccurity Instrument, Lender shali promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proper'y. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquimi’on or sale as 1 chedit
against lhe sums secured by th's Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received hy Lendur under
paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, te ainounts payable
under paragraph 2; third, (o inferest due; fourth, to principal duc; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributabi. to the
Property which may altain priofity over this Sccurity Instrument, and leasehold payments or ground rems, if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if not paid ir that manney, Bortower
shall pay them on time directly to the person owed payment. Borrower shall promptiy fumish to Lender all notices of
Edbunts to be paid under this paragraph. If Borrower makes these: payments directly, Borrower shall promptly furnish

“endor receipls evidencing (he payments,
Cf_: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ges in writing Lo the payment of the obhgation secured by the len in a manner acceptabic to Lender; (h) contests in
fuith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
Rle to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfacto
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premiums requited (o obtain coverage substantially cquivalent to the mortgage insuranee previous)y in effect, at a cost
substantiaily equivalent to the cost 1o Borrower of the morlgage insutance previously in elfect, from an alternate
mottgage insurer approved by Lender. I substantially cquivalent mongage insurance coverage is not available,
Borrowcr shall pay to Lender cach month a sum equal to one-twelfth of the yearly mottgage insurnce premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect, Lender will aceept, use and retain these
payments as a loss reserve in teu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, i mongage insurance coverage {in the amount and for the period thay Lender requires) provided by
an insarer approved by Lender again becomes available and is obtained. Bortower shall pay the premiums reguired to
mainlain mongage insurance in effeet, or to provide a loss reserve, until the requirement for mongage insurance ends
inaceotdance with any wrillen agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection speeifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damuges, dircel or eonsequential, in conneetion with
any condemnation or other tuking of any part of the Propeity, or fo, conveyance in Tieu of condemnation, arc hereby
assigned and shall be paid to Lendur,

fn the evera 6% 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity
Instrument, whether ornot then due, with any exeess paid to Borrower. In the event of & partial 1aking of the Property in
which the fuir market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums scetred by this Scooty Instrument Honmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums sceured y-this Security Instrament shall be redneed by the amount of the proceeds multiplicd by
the following fraction: (@) the tutzl amount of the sums seeured immediately before 1he wking, divided by {b) the fair
rmarket value of the Property imeaedialely before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking ot the Property in whicn the fuir markel valoe of the Property immediately before the wking is less than
the amount of the sums seeured immediately before *he 1aking, unjess Borrower and Lender otherwise agree in wiiting
or unless applicable faw otherwise provides, the jroceeds shall be applied 0 the sums secured by this Sccurity
Instrument whether ot not the sums are then duz.

I the Property is abandoned by Barrower, w1, afler notice by Lender to Borrower (hat the condemnor offers to
muke an award or settle a claim for damages. Borower fails to respond to Lender within 30 days after the date the
notice is given, Lender is awthorized (o collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secuted by this Securify Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refesred Wi paragraphs 1 and 2 or change the amount of such
paynents,

11, Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
madilication ol amortization of the sums secured by this Security Listrument granted by Lender to any successor in
interest of Borrower shall not operale 10 refease the liability of the or'gindd Botrower or Borrower's successors in
interest, Lender shall not be required (0 commence proceedings ugainst aay successor in interest or refuse 1o extend
titne for payment or otherwise modify amortization of the sums secured by (hiv Security Instrument by reason of any
demand made by the ariginal Borrower or Bortower's suceessors in interest. Any farbearance by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exereise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sceurity Instrument shall bind and benelit the suceessors and assigns of Lender and Borrawer, subjeet to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several %oy Borrower whao co-signs
this Security Instrument but does not execute the Note: {a) is co-signing this Sccurity Insinunonl obly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Sceunty lastrument; (b) is not
personally obligated 10 pay the sums sceured by this Seeurtity Instrument; and (¢} agrees that Leadir and any other
Botrower may agree to extend, modify, forbear or make any wecommodations with regard to the terms of this Seeurity
instramicnt or the Note without that Borrower's consent, '?

13. Loan Charges. If the loan secured by this Sceurity Instnument is subject to a Jaw which sets maxitmum loan f
charges, and that law is {finally inferpreted so that the interest or other loan charges collected ar to be collected in” 2 2
connueetion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount 1\,.)
necessaty o reduce the charge to the permitted timit; and (b) any sums already eollected from Borrower which (-
exceeded permitted limits will be refunded to Borrowes. Lender may choose 10 make this refund by reducing the :4""
principal owed under the Note or by making a diteet paytnent to Borrower. I a refund reduces principal, the reduction _\1
will be treated as a partial prepayment without any prepayment charge under the Note.

i4. Notices, Any notice to Botrower provided for in this Seeurity Instrument shali be given by delivering it or by
mailing it by [irst class mail unless applicable faw requires use of another method. The nobice shall be directed tg the
Property Address ar any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be gi

Iniogte
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Lender subordinating the lien to this Security Instrument. [ Lender detesmines that any part of the Property is subject
to a Jien which may attain priority over this Security Instrument, Lender may give Bortower a notice identifying the ‘
lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of ”
notice. '
S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on |
the Propety insured against loss by fire, hazards included within the term “extended coveruge” and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be mainfained in the amounts
and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendet’s approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
ghove, Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall premptly give lo
Lender all receipts of paid premiums and tenewal natices. In the event of loss, Borrower shall give prompt natice (o the
insurance carricr and Lender. Lender may make proof of loss if not made pramptly by Barrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restortion or repair )
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. H che |
restotation of fepair is 1o ceonomically feasible or Lender's security would be lessencd, the insurance proveeds shail be
applied to the sums secusod by this Secarity Instrument, whether of pot then due, with any excess paid to Borrower. If
Bortower abandons the Frogeriy, or does not answer within 30 days a notice from Lender that the insutance catrier has
offered Lo settle u claim, thew Lzader may collect the insurance proceeds. Lender may use the proceeds to fepair or
restore the Property or to pey sums sicured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower atherwise sgree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payritnts referred to in pasagraphs 1 and 2 or change the amount of the paymens.
1f under paragraph 21 the Property is acquiced by Lender, Borrower's right lo any insurance policies and proceeds
resulting from damage to the Property priot t6-the acquisition shall pass to Lender io the extent of the sums securcd by
this Security Instrument itnmediately prior to the soasition. }

6. Occupancy, Preservation, Maintenance :u¢ Protection of the Property; Borrower’s Loan Application:

Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower™s principal residence within sixty days
afier the exceution of this Secarity Instrument and shall continue o occupy the Property as Borrower's principal
residenee for at least one year after the date of oceupancy, univss Lender otherwise agrees in writing, which consent shahl
not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrowes's control. Borrower
shall not destroy, demage or impair the Property, allow the Properiy to deteriorate, o commit waste on the Property.
Burrower shafl be in default if any Torfeiture action or proceeding, whaber civil or criminal, is begun that in Lendet’s
good faith judgment could result in forfeiture of the Property o othersvise matetially impair the lien created by this
Secusity Instrument of Lender's security intetest. Bosrower may cure such o default and reirstate, as pravided in
paragraph 18, by causing the action or proceeding to be dismissed with « ruling thal. in Lender's good fanth
determination, precludes forfeiture of the Borrower's interest in the Property or other matenal impairmunt of the fien
ereated by this Sccurity Instrument or Lender’s security interest. Bortower shall wlso b in deiault if Borrower, during
the loun application process, gave materially false or insccurate information or shteinents to Lender (or failed to
provide Lender with any material information) in connection with the lean evidenced by 'the Note, includiag, but not
limited to, represenlations concerning Barrower's oceupaney of the Properly as a principal eesidence. Uf this Securily
Instrument s on a leasehold, Bortowes shall comply with ali the pravisions of the lease. If Bortowrzr acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger inwrang.

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the coveranics and agreements
contained in this Sceurity Instrament, or there is a legal proceeding thay may significantly affect Leideds rights in the
Property {such as o ptoceeding in bankeuptey, probate, for condemnation or forfeiture or to eaforee laws or
regulations), then Lender may do and pay (or whatever is neeessary lo proteet the value of the Property and Lender's

A

« - Tighis in the Property. Lender's actions may include paying any sums secured by a licn which has priortty over this
(A Sccurity Insteument, appeating in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
¢ Although Lender may take action under this paragraph 7, Lender does nat have (o do so.

=t Any amounts disbursed by Lender under this patagraph 7 shail become additional debt of Borrower scoured by this

£
’

. Security Instment. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest
from the date of dishursement at the Nole rate and shall be payable, with interest, upon notice frome Lender to Borrower
requesting payment.
§. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required te maintain the morigage insurance in effect. i, fof .
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bortower shall

gre
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~ specified in the notice may result in aceeleration of the sums seenred by this Seeurity Instrument, foteclosure by judicial
. proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a defunlt or any other defense of Botrowet (o

acedderation and foreclosure, IF the delault is not cured on or before the dale specified in the notice, Lender, at its option,

o may regaire immediate payment in full of all sums secured by this Seeurity Instrument without further demand and
" may foreclose this Seeurity Instrument by judiciat proceeding. Lender shail be entitled (o colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanable atfomeys® fees and costs
ol litle evidence,

22, Release. Upon payment of ail sums sccured by this Sceurity Instrument, Lender shall release this Security
tnstrument withowl charge to Borrower. Borrower shall pay any tecordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more nders are exeeuted by Botrower and recorded 1ogether
with this Sceurily. Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supriement the covenants and agreements of this Security Ihstrument as il the ader(s) were a part of this
Sceurily Instruments [ Cheek applicable box(es)]

X Adjustable Rat: Rider L] Condominium Rider [ 114 Family Rider

F“ Graduated Payment Rider [_] Planned Unit Development Rider (] Biwcekly Payment Rider
Baltoon Ridet () Rate tmprovenient Rider Second Home Rider

L1 VA Rider |__! Other(s) [specity)

covenants contained in this Security

Withesses:
(Scal}

-Borrower

4"4‘ AU A (Seal)

WINSPLUER. -Buarrower

(Scal) {Seal)

-Baorrawer -Borrower

STATE OF ILLINOIS, Cook  Countyss:

L THE URDERSIGRED , @ Nolary Public in and for said county and state do hereby
certify thast PAUL J. WINSAUER AND MARGARET R, WINSAUER

, personally known {o me to be the same person(s) whose
nume(s) subscribee to the foregoing instrument, appeared before me this day in person, and acknowledged that - THEY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes
therein set forth. Jn
Given under my hand and otficial scal, this ls day of thf]U <t , Yol

. : N <
My Commission Expires: M A A S
Nitury Public \

A

“OFFICIAL SEAL”

Kristine M. Wiegand
Notary Public, Sate o? Ilinois
My Commission Expires May 11, 1999
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowdr. Ary
notice provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender when zivenas
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propety is located. In the event thal any provision or clause of this Seeurity Instriment or the
Nole conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security nstrument ot the No'e
which can be given effect without the conflicting provision. To this end the pravistons of this Security Instrument and the
Note are declored to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ary
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consent, Lender may, 2t its option, tequire immediate payment in full of
all sums secured by this Security Instrament. However, this option shall not be exercised by Lender if exercisc 1s
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30<avs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invok 2
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Ri;ni to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to hav:
enforcement of this Security Mstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perient
as applicable law may specily for tcinstalement) before sale of the Property pursuant to any power of sale contained in
this Sccutity Instrument; or (b orery of a judgment enforcing this Security Instrument. These conditionsi are thet
Bortower: (a) pays Lender all sums »+hich then would be due under this Security Instrument and the Note as if no
acceleration had ocentred; (b) cures aiy ¢Cfault of any other covenants or agreements; (¢) pays all expenses incusred in
enforcing this Security Instrument, including, Tt not limited to, reasonasle attorneys” fees, and (d) takes such action as
Lender may reasonably require to assurc that the licn of this Security Instrument, Lender's rights in the Property and
Botrower's obligation to pay the sums sccured by.chis Seeurity Instrument shall continue unchanged. Upon seinstatement
by Borrower, this Security Instrument and the obligatins sceured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall nt 1pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note br a partia! intetest in the Note (together with this Security
Instrument) may be sold one or more times without prior iotice to Borrower. A sale may result in a change in the enhly
(known as the “Loan Servicer”) that collects monthly paymenisdue under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelated 1ia sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice af the change in scesrdance with paragraph 14 above and applicable law.
The notice will state (he name and address of the new Loan Servicer apihine address to which payments should be made.
The notice will also contain any other information reguired by applicable fave,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone clse to do, anything affecting
the Property that is in violation of any Envitonmental Law. The preceding two setiterices shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized (o be
appropriate (o normal residential uses and to maintenance of the Property.

Bortower shalt promptly give Lender weitten notice of any investigation, claim, demarid, fawsuil or other action hy
any governmental or tegulatory agency or private party involving the Property and any Harardous Substance or
Bnvironmental Law of which Borrower has actual knowledge. If Borrower leans, or is notified v any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subslance affecting the Propetty is
necessary, Botrowet shall pramptly take alf necessary remedial actions inaccordance with Envirenmer.tal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or huzardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum producs,
loxie pesticides and hetbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and radiosctive

., materigls. As used in this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the
e Propertyislocated that rclaie to health, safety or environmental protection.
I~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Sl wyt 21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Y horrwer’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
¢ Cunder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the
(" { setion required to cure the defaull; (c) n date, not less than 30 days from the date the notice is given to
("3 ¢Borrower, by which the default must be cured; and (d) that failure to cure the default on or bhefore th te

[T
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ADJUSTABLE RATE RIDER LR13N

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) 00133318

THIS ADJUSTABLE RATE RIDER is made this 15TH dayof  AUGUST ,
1696 ,andisincorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the "Security Instrument™} of the same date given by the undersigned (the
*Bottowet”) to seeure Borrowet's Adjustable Rate Note (the “Note™) 0 BANK UNITED OF TEXAS
F3SB {(the "Lendery of
the same date and covering the property deseribed inthe Security Instrument and located at:

715 WEST ONTARIO STREET, OAX PARK, ILLINOIS 60302

[Propeny Address]

THE NG (F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S “NJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CUNTAINS THE OPT:ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN'S. (n addition 10 the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL; PAYMENT CHANGES
The Note provides for an initial interest rate i *%8.125 %. The Note provides for
changes inthe adjustable interest rate and the monibly payments, as follows:

4. ADJUSTABLE INTERESTRATE AND MONTRL Y PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate T wili pay may change onthe itstaey of SEPTEMBER , 1999 ,
and on that day every 12th month thereafter. Each date on which my agiustable interest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intetest rate witt-be based on an Index. The
“lndex” is the weekly average yield on United States Treasury seeurities adjusted i a constan! maturity of 1
yuar, as made available by the Federal Reserve Board. The most recent Index figare svailuble as of the date
45 days before each Change Date is called the"Current Index.”

it the Index is no longer available, the Note Holder will choose a new indexhat is hased upon
compatable information. The Note Holder will give me notice of this choiee.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate hy adding  THREE AND
000/1000 percentage point{s) ( *%3,000 %) 10 the
Curtent Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the Jimits stated in Section 4(D} below, this rounded amount wiltbe 7
my hew interest rate unti the next Change Date. N
MULTNISTATE AQJUSTABLE RATE BIDER - 371 Convertible Non-Conforming ARM
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thet 1 am expected toowe at the Change Date infutl on the Maturity Dute at my new
interest rate in substantiafly equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

(D) Limitson Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greater than *10.125 %
of less than *%6,125 %. Thercafter, my adjustable interest rate will never be mereased or
decreased on any single Change Date by more than two pereentage points (2.0%) from the rate of interest [
have heen paying for the preceding 12 months. My interest rate will never be greater than *13.125 %,
which is called the “Maximum Rate.”

{E}Efective Date of Changes

My e inferest rate will become effective on cach Change Date. | will pay the amount of my new
monpthly payment beginning on the {irst monthly payment date after the Change Date until the amount of my
monthly payreent changes again.

(F) Notice ¢f Changes

The Note Holder vill deliver or mat] 1o me a notice of uny changes in my adjustable interest rate and the
amount of my monthly zayvment before the effeciive date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
guestion ] may have regarding the natice.

B.FIXEDINTERESTRATE OP fION
The Note provides for the Borrow(r's aption to convert from an adjustable inferest rate with interes! rafe

limitsioa fixed interest rate, as follows:

5. FIXED INTERESTRATE OPTION

(A) Optionto Convert fo Fixed Rate

t have 5 Conversion Option that 1 can exercise unless Tam in default or this Seetion S{(A) will not permit
me 1o do so. The "Canversion Option” is my oplion to copvert the interest rate [ am required to pay by this
Nate from an adjusiable rate with inlerest rate Jimits to the fizedyate caleulated undet Section S(B) below.

The conversion caps only take place on (1) if the first Chay e Date is 21 months or less from the date of
this Note, the third, fourth ot fifth Change Date, or (2) if the first Cheage Date is more than 21 months from the
date of (his Note, the {irst, second or third Change Date. Each Chasgs Date on which my interest rate can
conver from an adjustable rate toa fixed rate alsois called the "Conversion Date.” 1 can convert my interest
rate ondy on one of these Conversion Dates.

I 1 want {o exercise the Conversion Option, | must first meet certain eonditions. Those conditions are
that: (i) T maust give the Note Holder notice that [ want to do so at Jeast 15 days tefore the next Conversion
Date; (i) on the Conversion Date, § must not be in defoult under the Note or the Secuity Instrument: (iit) hy a
date speeified by the Note Holder, | must pay the Note Holdera conversionfee of US. § 256, 00 '
ard {iv) T must sign and give the Note Holder any documents the Note Holder requirss to effect the
conversion.

(B) Calculation of Fixed Rate

My new, fixed intercst rate will be equal 10 the Federal National Mortgage Association’s required net
yicld as of a date and time of day specified by the Note Holder for (i) if the original term of this Note ts greater
than 15 years, 30-year fixed rale montgages covered by applicable 60-day mandatory delivery commitments,
plus one and one-cighth percentage points (1.125%), rounded to the nearest one-eighth of one pereentage
point (0.125%), or (i§)if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus one and one-cighth pereentage points (1.125%),
rounded ta the nearest onc-eighth of one percentage point (0.123%). If this required net yicid cannot be
determined because the applicable commitments are nol available, the Note Holder will determine my
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interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be
greater than the Maximum Rale stated in Section4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to excreise the Converston Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient 1o repay the unpaid principal 1 am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially cqual payments,
The result of this caleulation will be the new amount of my monthly payment. Beginning with iny first
ﬂunth.ly ayment afler the Conversion Date, | will pay the new amount as my monthly payment untif the

atunty Date.

C. TRANSFER OF THEPROPERTY OR A BENEFICIAL INTERESTIN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Insirument is amended (o read as follows:

Trans’es of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or
any interest it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is rotsnalural rctson) without Lender’s prior written consenl, Lender may, al ils option, require
immediate payineatin full of all sums secured by this Security Instrument. However, this option shall not be
exercisecd by Lenderifexercise is prohibited by i"::dcral taw as of the date of this Sceurity Instrument. Lender
also shall not exerceist this optionaf: (2) Borrower causes to be submitted to Lender information required by
Lender to evaluaic the iaterded transferee as if a new loan wete being made 1o the transferee; and (b) Lender
reasonahly determines thal Lender’s securily will not be impaired by the loan assumption and that the risk of
a hreach of any covenant or agrecment in this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to
Lender’s consent to the loan assamption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Leader and that obligates the transferee 1o keep sl the promises and
agreements madc in the Note and in this Seeurity nstrument. Borrower will continue (o be obligated under
the Note and this Sceurity Instrument unless Sender releases Borrower in writing.

Il Lender exercises the option to requiseqrimediate payment in full, Lender shall give Borrower notice
of aceeleration. The notice shall provide a perio | of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums scoured by this Security Instrument. I Borrower fails to
;s)ay these sums prior to the expiration of this pered, Lender muy invoke any remedies permitied by this

ceurity Instrument without further natice or demand on @orower,

2. It Borrower exercises the Conversion Option urder the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Unifoim Covean, 17 of the Sceurity Instrument contained in
3ection C 1 above shall then cease to be in effect, and the provisiens of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrovver. I all or any patt of the Propetty or
any interest in 1t is sold or transferred {or i a beneficial interest e Porrower is sold or transferred and
Borrower is not a natural {wrson) without Lender's prior written consen’, Lender may, at its oplion, require
immediate payment in fult of all sums secured by this Security Instrument. owvever, this option shall not be
exercised by Lender if excreise is prohibited by federal law as of the duie of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelcration. The notice shal)
Brovidc a period of not less than 30 days from the date the notice is delivered or'mailed within which

orrower must pay all sums sceured by this Sccurity Instrument. If Borrower fails 1o pavihese sums prior to
the expiration of this peried, Lender may invoke asy remedies permitied by this Secuntyansimiment without
further notice or demarncd on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants eontzined in this
Adjustable Rate Rider,

] |
\ \J '
(Scal) AN JIA o~ (Seal)

(Seal) 4 ,,M-% .[@tlmfatlwﬁscun
Borower MARGAR R. WIHSAUER -Bormower

/
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«Burrower PAUL J. ! NSA!‘}EE -Botrower
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