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06-36-304-002-4750 MORTGAGE

THIS MORTGAGE ("Security Instrument”™} 25 given on August 9, 1996 . . The mortgagor is
Laura C. Richie a spinster, 9,
Daniel C. Almassey a bachelor, 3 p’

{"Borrower”). This Security Instrument is given to Fidel ity Faderal Savings Bank

which is organized and existing under the lawsof ~ THE UNITED EfAITS OF AMERICA , and whose
address is 5455 W. Belmont Ave., Chicago, IL 60641
("Liader™. Borrower owes Lender the principal sum of
NINRTY FOUR THOUSAND & 00/100

Deirzz, (US. § 94,000.00 ),
This deht is evidenced by Borrower's note dated the same date as this Security Instruren’ {"Mote"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on September 1, 4027 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapli 7 lo protect the security of
this Security Instrument; and {c} the pesformance of Borrower's covenants and agrecments under thiz Secvity Instrrgent and the
Note. For this purpose, Borrawer docs hereby morigage, grant and convey to Lender the following descrileA property located in

, Cook Cauql‘.y.

Lot 4 in Block 20 in Grand Highway SUbdivilioﬁ Ontarioville, Cook County, ‘ g’;
Illinois, being a part of the Wert 1/2 of Section 36, Township 41 North, B
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Range 9, East of the Third Principal Meridian, ae per plat ragisterad on
May 7, 1825 as Documonl: 25,219, in Cook County, Illinois.

cw e % A4

I
which has the address of 2183 Oak Avenue Hanover Park iStrees, Ciry),

Iliinois 50103 [Zip Code] ("Propcny AddTCSS")

ILLINOIS .- Singie Family - FNMA/FHLMC UNIFORM
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payments may no fonger be required, at the option of Lender, if miorigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morngage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilicn agrecmens between Borrower and Lender or applicable law,

9. lospection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The procecds of any award or claim jor damages, direct or consequential, in connection with any
condemnation or other taking of any par! of the Property, or for conveyanee in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to ar greater than the amount of the sums secured by this Security
Instrument immediately defore the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument liall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the iotal amount of
the sums secured immestiately before the aking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Propernty in which the fair markes value of the
Property immediately betors the taking is less than the amount of the sums secured immediately before the taking, unless
Baorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphied 1 the
sumis secured by this Security Insrrumaat whether or not the sums are then due.

If the Property is abandoned by Forower, or if, afler notice by Lender @ Borrower that the condemnor offers 1o make an
award or sette a claim for damages, Borrorwer fails (o respond to Lender within 30 days after the date the notice is given, Lender
is avthorized to collect and apply the procesds, at its option, ¢cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then fag.

Unless Lender and Borrower otherwise agres.in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments refetred (o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leud.rivot a Waiver. Extension of the time for payment or modification
of amenization of the sums secured by this Security Instru nent aranted by Lender w any successor in interest of Borrower shall
not operaie to rekcasc the liability of the original Borrower or Bonower's successors in interest, Lender shall not be required 1o "
commence proceedings against any successor in interest or refuse 1o etend time for payment or otherwise modify amontizition of -
the sums sccured by this Security Instrumem by reason of any demad maade by the original Borrower ar Borrower's suce .
in interest. Any forbearance by Leader in exercising any right or remed; shat! not be a waiver of or preclude the exercise of ana

oy

right or remedy. - !
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of uﬂﬁ
Security Instrument shall bind and benelit the successors and assigns of Lend:r ate? Borrower, subject 1o the provisions q_

paragraph 17. Borrower’s covenamts and agreements shall be joint and scveral. vy, Borrower who co-signs this Securiy B
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oply 2 morigage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not'personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag-eo o extend, modify, forbear or . -

make any accommodations with regard 1o the terms of this Scourity Instrument or the Note without thuc Earrower's consent, ‘

13. Loan Charges.  If the loan secured by this Security Instrument is subject 1o a law which sefs maximum foan charges,
and that law is finally interpreied so that the interest or other lpan charges coflected or to be collected in cunnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary 1 reduce the charge 1 the
permiued limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be retuadid to Borrower,
Lender may choost o make this refund by reducing the principal owed under the Note or by making a direct paymeni to
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayinent charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Scewrity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice lo Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be deamed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Security Instrumen) or the Note
conflicss with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which caz be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable, ,L—Me?( inhiale:

q BR(IL) (9802 Pags 4 of 6 Form 3014 9/80
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16. Borrower’s Copy. Borrower shall be given one conforméd copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any intercst in it is

.. sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
© Lender's prior written consent, Lender may, &t its option, require immediate paymens in full of alt sums secured by this Security
 Instrument. However, this option shafl not be exercised by Lender if cxescise is prohibited by federal law as of the dale of this
* Security Instrument. .

'} If Lender exercises this option, Lender shall give Borrower rotice of aceeleration, The notice shall provide a period of not less
; than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this Sccurity

' Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may inveke any remedies penmitted

by this Security Instrument without further netice or demand on Borrower. i g S

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Bormrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of salc contained in this Security
Instrument; or (b) entzy of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wowa e due under this Security Instrument and the Note as if no acceicration had occurred, (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Sccurily Instrument, including, but
nol limited 10, reasonable avnmiys' fees; and {d) takes such acion as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as i/ =G acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Logn Ser«vey. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more imes without prior notice to Borrower. A sale may result in a change in the entity {known
as the “Loan Servicer™) that collects monthly payiicpts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a salc oi the Note. ¥ there is a change of the Loan Scrvicer, Borrower wil} be
given writtcn notice of the change in accordance with paiazraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also containi any ather
informalion required by applicable law.

20. Hazardous Sebstances. Borrower shall not cause or perriit the presence, use, disposal, storage, or release of -any
Hazardous Substances on or in the Property. Borrower shall not do, (or/2!low anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteices siall not apply to the presence, usc, o5 storage on the
Property of smali quantities of Hazardous Substances that are generally recogrized to be appropriate to normal residential uses -
and 1o mainienance of the Property. ‘

Borrower shall promptly give Lender writlen notice of any invesligation, c¢iaim, demand, lawsust or other action by any -
governmental or regulatory agency or private party involving the Property and any Hasadous Substance or Environmental Law
of which Borrower has acwal knowledge. If Borrower leams, or is notified by any goveramzatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Propenty is necessary, Rorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxi or azardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic prerionm products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mmaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny.is iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Imstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, ot Jess than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence, e
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 9th day of August , 1996 |
and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's

Adjustable Rate Note {the "Nole") w0
Fidelity Federal Ssavings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender”; of the same date and covering the property described in the Security Instrument and Jocated at:
2185 ~ak Avenue Hanover Park Illinole §0103

{Property Address)
THIS NOTE CONT2'NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY P/ .YMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER FPAYMENTS. "

ADDITIONAL COVENANTS, ') waddition (o the covenanis and agrecments made in the Security'
Instrume: 1, Borrower and Leader further covenant and agree as follows:

A INTEXEST RATE AND MONTHLY PAY.WENT CHANGES

The Note provides for an initial interest rate Of 8.000 %. The Note provides for changes in
the interest rate and the monthly payments, as foflows:
4, INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A} Change Dates

The interest rate I will pay may change on the firs) day of ~ 3/01/01 , and
on that day cvery 60th month thercaficr. Each date on which my interest rate cauld change is called as
"Change Date.”

(B} The kndex

Beginning with the fisst Change Date, my interest sate will be based onar index. The "Index” is:
The weekly sverage yleld on United States Treaaduvcy
sscuritiss adjusted to a constant maturity of fivw L
years, as made available by the Fedaral Reserve Bozxd.
The most recent Index figure available as of the date: % as days (] A
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is bases »pon compdtable
information, The Note Holder will give me notice of this choice. .

YIZ6EZ996

(C) Cakuilation of Changes

Before each Change Date, the Notc Holder will calculale my new interest rate by adding

TWO AND ONE-HALF perceniage poini(s) ( 2.500 %)t the Curret Index.
The Note Holder will then round the result of this addition 1o the [_XINearest {1 Next Highest ! Next Lowest

one-sighth percent { 0.125 %). Subject W the limits
stated in Section 4(D) below, this rounded amount wili be my new interest raie until the next Change Date.
MULTISTATE ADJUSTABLE HATE RIDER - Single Family 8/o4
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