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REAL ESTATE MORTGAGE

To Secure a Loan
From WORTH BANK & TRUST

1. DATE ANO PARTIES. The date ol this $lor, Flaate Mongage (Morgage) Is August 15, 1995, and the partios and their malling addresses

are the following: gv
MORTGAGOR: [77 {‘
MICHAEL D, MORAN )
1350 North Wells Street
Chicago, illinois 80610
Soclal Security # 348-70-2181
HUSBAND OF KATHLEEN B. MORAN
KATHLEEN B. MORAN
1350 North Wells Street
Chicage, IL 80810
Social Security # 318-74-3382
WIFE OF MICHAEL 0. MORAN

BANK:
WORTH BANK & TRUST
an JLLINOIS banking cotporaton
6825 W. 111th Streel
Worth, Winols 50482
Tax LD, # 36-2446555
(22 Mortgagee)

2. MAIMUM OBLIGATION LIMIT. The total principai amount of the Obligations secured by this Motirage, not Including, howevaer,
any sums advanced for tha protection of tha Property or Bank's Interest tharsin, nor interest, at.ome s’ fess, paralegel fees,
costs and cther tegsl expenses, shall hot axcead the sum of $185,000.00, provitisd, howevar, that nowniry ¢.tainetd harsin shell
conatitule a commitnent {o make sdditional or hrture loans or advances In any amounts,

3. OBLIGATIONS DEFINED. The term "Obligations” is defined as and includes the following:

A, A promissofy mote, No. 5416156770, (Noe) datad August 15, 1988, with & maturiy date of August 15, 2000, and exacuted by
MICHAEL D. MORAN and KATHLEEN B. MORAN (Borrower} payable in monthly paymanits ta the order of Bank, which
evidences a 'oan (Loan) to Barrower in the amount of $185,000.00, pius interses], and & extensions, renewals, modifications of
substitutions theraof,

B. Ah addiionsl sums advenced, and expensas incurred, by Bank for the purpose of insuring, preserving or otherwise protecting
the Property (s herein definad) and its value, and any other sums advanced, and expenses incurred by Bank pursuant 1o this
Mortgana, plus Interist &t the sama rate provided for in the Note computad on a simple interest melhod.

C. All other obiigations, now existing or hereafter arising, by Borrowsr owing to Bank to the extem the taking of the Property (a9
hereln definad) a2 securily theretor is nol prohibited by faw, Including but ot limited 1o abilities for overdrafis, all advances
made by Bank on Borrower's, endfor Monigegor's, behalf as authorized by this Montgage and liabilites as guarantor, endorser
o1 surely, of Bonower 1o Bank, tue or 1o become due, direct or indirect, absokrte or contingent, primary or secondary,
llquidated or unfiquidated, or joint, several, of joint and several.

. Borpwer's perfarmance of the terms in the Note or Loan, Mortgagor's performance of any teims in thia Morigage, and
Bomawer's and Morigagor's performance of any fenms In any deed of trust, any wust deed, any trust Indenturs, any other
margage, sny deed 10 secure debl, any security agreement, any assignmaent, any construction loan agreement, any loan
agreement, any assignmant of beneficiad interest, any guaranty agraement of any other sgreament which secures, guaranties

Morigage (c}1984, Bankera Systems, inc. 5L Cloud, MN 1L-79-052685-2.60 :nm@

MORAN, MICHAEL D 08/45/86 *+ AEAD ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS**




UNOFFICIAL COPY




UNOFFICIAL COPY

or atherwisa reiates to the Nole or Loan.

Howaver, this Morigage will not secura another debt:
A, It this Martyage Is in Bomower's principal dweliing and Bank faifs to provide (lo all persons entifiad) eny notice of right of
resciagion required by law for such other debt; or
B. It Bank falis i make any disclosure of the exlstence of this Morlgage required by law for such other dabt,

4, CONVEYANCE. In consideration of the Loan and Obligetiors, and to securs the Obligations {which Includes the Nale according to is
specific terms &nd the obégations in this Mortgags), Morigagor hereby bargalng, grams, mortgeges, selis, conveys and warrants lo Bank,
25 Mongagee, the fokowing described property {Proparty) altusted in COOK County, ILLINDIS, to-wit

Lot 104 in Concord Mills Unlt 3, being a Subdivision cf that part of the Northaast 1/4 of Saction 11, Township
42 North, Range 10, East of the Third Principal Meridian, In Cook County, liiinuls, according to the Plat thersof
racorded September 15, 1965 as Document Number 96-820,084, In Cook County, Iilincis.  PIN 02-11-200-012

O N «:_: Fru VR N

The Property may ba commonty referred to as 835 Thomhill Lana, Palatine, [ilinoia

such properly rmeiiting the homestead of Borrowsy, together with all bulldings, Improvements, !xtures and equipment now or
heteafter attached i the Property, including, bui not kmited to, el heeting, air conditioning, ventifation, piumbing, cooling, eiactical and
lighting fixtures anz e~wpment; a4 landscaping; wi exterfor end inferior improvements; all easements, tssues, rights, eppurienances,
rents, royaliies, cil ard rae rights, privileges, proceeds, profits, other ménerals, water, water tights, and water slock, craps, grass and
timber at any bme growir g uon sald land, including replacements andg additicns thersto, all ol which shall be deemed o be and reman
a part of the Property. Al atne foregoing Property shali be collectively herelnatter refered 10 as the Property. To have and 1o hold the
Propetty, logether with the ighis; nrivilegas and appurtsnances therelo belonging, unto Bark lorever to secure the Obligalions.
Morigagor does hereby warrant 87.d delend the Property unio Bank forever, aqalnist any claim or claims, of aii persans clalming or 10
clsim the Property or any part therer.).~vorigagor further refeases and walves &l rights under and by virtya of the homastead laws and
exemption laws of the state of LLINOIS,

. LIENS AND ENCUMBRANCES. Mongagor warrants and reprasents thet the Property is free and clear of ali llena and encumbrances
whatsoever. Morigagor agrees 1o pay all claimr when due that might result, if unpaid, in he foreclesure, execution or imposttion of any
ien, claim of ancumbrance o or agsinst the Pronart:.or any part therect. Morigagor may in good Zaith contest any such fien, claim of
encumbrance by posting any bond I an amount 1.acz2sary 10 prevent such clalm fram becoming a llen, claim or ancumbrance or to
prevent Ha toreclosure or execution.

6. ASSIGNMENT OF LEASES AND RENTS. Morigagor grants, barosine, morigages, sells, conveys, warranis, assigns and transfers ail the
right, tide and interest in and 1o any and all: existing or fulure i ases, subleases, and any other writlen or varbal Myreaments lor the use
and accupancy of any portion of the Property, Including any exiungiesz. renewals, modifications or substitutions of such agreaments (al

raferred to 23 "Leases"); and rents, lssues and profita (all relerred to a3 "Fonts™),

(n the event any item listed as Loasss or Rents is determined lo be persurid property, this Morlgege wil also ba regarded as a security
agreament.

Morigagor will promptly provide Bank with true and correct coplos of al) exiveng anc-ivwure Leases. Morigagor may coliect, receive,
anjoy and use the Rents 30 long as Morigager Is nol in default. Upon defauh, Mor gage. will receive any Rents in trust for Bank snd
Mortgagor will nol commingle the Renta with any other funds, Any amounts celflected il he applied at Bank's discretion first to costs
of managing, protecting and preserving the Froperty, and o any other necessary relatod exrensas including Bank's court costs. Any
remajning amounts shad be applied to reduce the Obligations,

Mortgagor agroes that this assignment ls immediately effactive between the parties io this Morigaga (uid effective as 1a third parties on

the recording ol this Mortgage. Mortgagor agrees thet Bank i eniifled to hofity Mottgagor or Morgoor's tenants 1o make payments of w
Ronts due or to become due directly ‘o Bank sfer such recording, however Bank agrees nof 1o nvdly Morigagar's tenanis unii
Mortgagor defaults and Bank notiles Morigagar of the default and demands that Mortgagar and Morigagor's ‘emants pay ali Rents due og)
or to become due directly 1o Bank. On receiving tha notice ol default, Mortgagor will endorse and dellver o f.ark any peyments of (o g)

Rents.
T

Morigugor warrants that no default exists under the Laases or any applicabla Jandiord law, Martgagor also warrails. und agrees o
maintsin, and to raquire the tenants 10 comply with, the Leases and any appllcable law. Mongagor will promptly nedy Bank of any L
noncompliance, 1f Morigagor neglects o refusea to enforce compliance with the terms of the Leases, then Bank may op! to enforce
compliance 10 the extant that the law permita. a}

. EVENTS OF DEFAULT. Morigagar shall be in dafault upon the occurrenca of any of the foflowing avants, circumstances or condllions
{Events of Default):
A, Fuliure by any party obligaied cr. the Obiigations to make payment when dug; of
B. A dofault or breach by Borrawer, Morigagor or any co-signar, endorser, urely, or quarantor under any of the lerms of this
Mortgage, the Note, any construction loun agreemeni or other ican agreement, any securily agreemant, mortgage, deed to
secure debt, deed of tust, wust deed, or any other document or Instrument evidencing, guasantying, securing or otherwise
relating to the Obligatiens; of
. The making or turnishing of any verbal or wiitisn represeniation, stetement of warranty lo Bank which Is or hecomes faise or
incorrect in any material respect by or on behad of Mongagor, Borrower, or any ona of them, or any co-signer, andorser,
surety or guaranior of the Obilgations; or
. Fallure to obimn or maintain tha Insurance coverages required by Bank, of indurance as i cusiomary and proper for the
Property (sa hereln defined}; or
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. The death, dissotution or Insbivency of, the appointment of & recelver by of on bahall of, the assignment for the benefit of
craditors by or on behalf of, the voluniary or involuntary terminstion of exislence by, or the commencement of any proceeding
under sny presant or fulure fedecal or stale Inscivency, bankrupicy, rearganization, composition or dabtor relief faw by of
against Morgagor, Barmower, of any one of them, or any co-signer, endarser, auretly or quaranior of the Obilgations; or

F. A good falth bella! by Bank at any ime thal Bank is insecure with respect to Borrower, or any Lo-siiner, endorser, surely or
guaranior, that the prospact of any payment is impsired or thar the Proparty (as hesein defined) is impaired; or

G. Failure 1o pay or provide proof of paymant of any tax, assessment, rent, Insurance premium, es¢row ar ascrow deficlency on or
bafore s due date; or

H. A tranefer of & substantial part of Marigagor's money or property, of

1. It &}l or any part of the Froperty or afty inlerest iherein is sold, leased or transfesrad by Mortgagor excapt as permitted in the
paragraph below entitied "DUE ON SALE OR ENCUMBRANCE",

8. REMEDIES ON DEFAULT. At the aption of Bank, all or any pan of the principal of, and accrued interest on, the Oiligraticns shall becorme
immedistely due and payable without notice or demand, upon the occurrence of an Evem of Default or at any time therealier. in
addition, upon the accurrence of any Event of Delauh, Bank, a1 its option, may immediately commence foreclosure proceedings and may
immediately invoke any or all other remedies provided in the Noie, this Mongage or related documents. Bank Is entitied to alf rights and
remedies provide . <t law or egulty whether or not expressly stated in this Morigage. By choosing any remady, Bank does hot walve its
right to an immcdict use of any olher remedy if the event of dafaull continues or occurs again,

9. DUE ON SALE OR ENCU ABRANCE. Bank may, at Bank's opfion, declare the entire balance with all accrued interest on the Chiigatons
to be immediately due arJ [.ayabie upon the contract lor, or creation of, any fien, encumbrance, ranster or sale of the Proparty, or any
partion thareot, by Morgez o' excep! B8 Slated below. The following events shall nof cause the Gbligations fo be immediately due and
payable:

A the creation of a lien U1 ol A7 encumEbrance subordinate 1o Bank's security interest which doea nol relate to a transter of rights
of occuparicy in the Proper.y:
. he creation of a purchase monev.security Intorest for househoid appliances;
. 8 iranster by devise, descant, o of a2ton of Jaw on the death of a faint tenant 6r lenant by the antirety;
. the granting of e laasehold interest ~( three years or }ess nof containing an option (o purchase;
. & transter o A relative resuling from 1he 'desth of Mongagor,
. & fransier where the spouse or children of Marigagor bacome ownera of the Praperty;
& frangfer resuling from 8 decree of Cssclulion of marriege, legal separation agresment, or from an Incidenial property
sattlemunt agreement, by which the spouse ! mutgagor becomes an owner of the Property;
. & trahater into an inter vivos trust In which Woriongor s and remaing a benaficiary and which does not refate 1o a ranster ¢l
rights of occupancy in the Property, assignmeni uf peneficial interest or direction to axacute; or
I. any other ranafer or disposition described ln requlatiora piascribed by the Ctfice of Thrift Supervision (12 CFR 581 e1 seq.j on
account of which a lendes is prohibited from exercising & due~on-salg clause.

In the preceding paragraph, the phrase "ranster of sake” includes tim Zopvavance of any right, titis or inferast in tha Property, whathar
voluniary or involuntary, by outright sale, deed, Installment contracl san: (. contract, contract for deed, leasehold interest with & 1erm
gremer than three yeers, lease-option cuntract or any olher method of canvrys e al the Property Inlerests; the teim “infereat” includas,
whether lagal or equitable, any right, tila, interesy, lien, clalm, encumbeanct o proprietary right, choate or Inchoate, any of which is
supenor io the len created by this Morigage. This covenant shall run with th= rropery and shall remain In effsct unth the Obligations
ang this Morigage are fully paid. Bank may Impose conditions on such consent 1 tra)ster, sale or ancumbrance, including, bl not
limited to, & fes theralor, an adjustment in ihe interest rale, a modification in any tem ol ihe Obligations or the payment plan, and an
aheration in the prepayment privilege. Lapsa of tme or the acceplance of paymeni. Y4 ‘Eank aftor any such fransfer shall not be
deerned B waiver or estoppel of Bank's right o accelerate the Obligations. If Bank exercices riick opticn 1o accekorate, Bank shall mall
by certiffed mall or otherwise, Mortgagor nolice of acceleration to the address of Morigagar ghwum on Bark's records; the notice ahall
provide for & peried of nol less than 30 daye from the data the nolice Is maked within which Mot Jager shall pay the sums declared due.
¥ Morigagor fails to pay such sums prior to the expiration of such perlod, Bank may, without furthe’ natica or demand on Mongagor,
invoke any remedies permitiec on Detault.

. POSSESSION ON FORECLOSURE. i an acticn Is bvought to foreclose this Mortgage for all or any part of lw Obligations, Morigagor
agrees thal the Bank shall be entitled to immediale possession as Morigagee In possassion of the Property to/dv; extent nol prot
by faw, ar the coun may appolnt, and Mongagar hereby consants to such appolntment, a recelver lo lake posfasaon of the Pro
and o collect and roaceive renta and profts arfsing thevefrom.  Any amounts so collected shalt be used lo pay wies on, provl
insurance for, pay costs of needed repairs and for any other expanses relating 1o the Property or the loreclosure - proceedings, sal
axpenses or as authorized by the court, Any sum remaining after such paymante will be appfied to tha Obligations.

. PROPERTY OBLIGATIONS. Morigagatr shall promplly pay all taxes, asssssmenis, lavies, watel rents, other rents, insurance premiums
and ait amounts due on any encumbiances, if any, as they become due. Morigagor shall provide writien prool 1o Bank of such

payment(s}.

. INSURANCE, Morlgagor shall Insure and Neep insured the Propery against lose by fire, and other hazard, casually and loss, with
extended coverage ircluding kit nat imited o the replacement value of all improvements, with an Insurance company acceplable 1o
Bank and In an amount acceptabie fo Bank. Such Insurance shali cantain the standard "Morigages Clause” and whera appilcabie, "Loss
Payes Clauss”, which shell nwme and endorse Bank as morgagee and 0ss payee. Such insurance shali also conlain a provision undat
which the insurer shall give Bank at leas! 30 days notice betora the canceliation, termination or materlal changs | coverage.

i an insurer glects to pay a fire or other hazaed Yoss or damage claim rather than to repair, rebulld or replace the Propedty lost or
damaged, Bank shall have the cplion to apply such insurance proceads upan the Obligations secured by 1his Moitgege or o have said
Property ropaired or rebullt. Morigagor shall deliver or cause lo deliver evidence of such coverage and coples of all noiices and
renewals ralating therato, Bank shall ba antitled 10 pursue any ciaim under the insurance it Mortgagor fais to promptly do 8o,
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Mongagor shall pay the premiums roquired fo mainiain such insurance in afiect untll such time as the requirement for such insurance
terminates. In the svent Morigagor iniis to pay such premiums, Bank may, at fis oplion, pay such pramiume. Any such payment by
Bank shail be repayable upon demand of Bank or it no derand is made, in accordance with the paragraph below titled "BANK MAY
PAY",

. WASTE, Mortgagor shall nol alienate or encumber the Praperly 1o Ihe prejudice of Bank, or commil, permit or suller any wasie,
impsirment or deterioration of the Property, and regardiess of natural depreciation, shall keep the Propetty and all s improvements at af
fimes in good condiion and repwir. Mongagor shall comply with and not vioiste any and all laws and 1eguiatons regarding the use,
owneship and occupancy of the Property. Mortgagor shall perform and abide by all obligations and rastrictions under any declarations,
covenants and othér documents governing the use, ownerahip and occupancy of the Property.

14. CONGITION OF PROPERTY. As to the Property, Mortgagor shall:

A keap uff bultdings occupled and keep all bulldings, struchures and improvements in good repair.

B. refrain from the commission or allowance of any acts of wasle or Impairment of the value of the Propeny of improvements
thereon.

C. not cut or remave, of parmit 10 ba cut or removed, any wood or imber from the Property, which cutting or rermaval would
adverse’y wiiact the vaiue of the Property.

0. prevean thy apread of noxlous or dsmaging weeds, preserve and prevarti the arosion of the soi and continucusly practice
appioved 7 mthads of tarming on the Property if used lor agricultural purposes.

15 ENVIRONMENTAL LAVWS ANl HAZARDOUS SUBSTANCES.
A. Ag used in thig geriorzoh:

(1) "Environiner»’ Law"’ means, without Bmitalion, the Comprubensive Environmental Responsa, Campensation, ang
Linbiity Act/("C'ZACLA", 42 U.S.C. 6801 ot seq.), &) fedaral, stata and iocal laws, regula¥ons, ordinances, count
orders, aftormcy /anerad opinions of inferpretive letters concerning the public health, safety, welfere, enviranment or
& Hazardous Culatance {89 defined heruin).

{2 "Hazardous Substance” means any 10xic, radioactive or hazardous material, was?e, polluten or comaminant wiich
has characteristics wiih rander the substance dangerous or potenielly dangerous 1o the public health, safety,
wellara or the environment. 7w farm includes, withou! limitation, any substances delinad es "hazardous material,”
“toxic substances,” "hazardo 18 waate” or “hezerdous substance” under any Envirenmantal Law,

B. Morigagor reprasents, warnants and sgrees (n2;

{*) Except as previously disciossd niZ zontowladged in wiiting to Bank, no Hazardous Subsiance in or will ba locsled,
sintad of releraed on or in the Propart,. “(his restriction doas not apoly to smail quantities of Hazardous Substances
that are generally recognized 1o be app. o sriate for the nomnal yse and maintenance of the Fraperty,

{2) Excepl as pravicusly disclosed and acknowioged in wriling 1o Bank, Marigagor and eviry tenant heve heen, are
and shal remaln in fuli compitanca with any aoplicubla Environmertial Law.

(3) Mortgagor shall immediately noltify Bank if; {a} 7 revInse or threataned relaase of Hazardius Substance cocurs on,
under or about tha Property; or (b) thete 18 & viiisca of any Environmental Law concarnilng the Property. In such
&n avent, Morgagor shafl ake all necessary remadis *ac in actordance with any Envirormentst Law.

{4) Mortgagor ahak immediately nolity Bank in writing &3 svon 4> Mongagor has reasen [o bollevs there I8 any panding
or threstenad investigation, clalm, or proceading reiating tc. /4) the release or threatanec reiesss of any Hazardous
Substance; or (b) the viclation of any Environmental Law.

18. INSPECTION BY BANK. Bank or It agents may make or causs to ba made reascnable anires upon tha Property and inspect the
Property providad that Bank shall make reasonabie offorts fo give Mortgagor prior notice of ary such inspectior,

17. PRCTECTION OF BANK'S SECURITY, 1t Mongagor fails to perform any covenanl, chilgatios: or aoreement contained In the Nole, this
Mortgage or any loan documments af if any acton or proceeding i3 commenced which materialiy affiects Banik's Interest in the Property,
inctuding, but not lmited to, loreclosure, e/minen! domaln, insolvency, housing or Envionmeny' Law or law enforcement, of
grangements o proceadings Inveiving a banloupt or decadient, then Bank, st Bank's sols opion, mer-mala such appearances,
disburse such sume, and lake such action as i necessary to prolect Bank's interest. Mortgagor hare oy & 8igns 1o Bank any night
Mortgagor may have by reason of any prior encumbrance on the Properly of by (aw or atharwise 1o cure ooy #fsult under said prior
encumbrance. Without Bank's prior written consent, Morigeger will not partition or subdivide the Property.

. COLLECTION EXPENSES. in the event of any defauil or action by Bank lor collection of the Gbligations, ‘o protezticof tha Pro
or for foreclasure, Mongagor agrees to pay af foes and expenses incurrad by Bark. Such lees and expensss Inclede i are nof limit
1o fling fees, stanographer fees, wiiness fees, costs of publication, foreciosure miniutes, and other expenses of collecting and enforcilbl
the Obligaions and protecting the Property. Any such coliection expenses shall be added to tha princips) amount of the Obiligatioryd
shall accrue intorest at the same rate as the Obligations and shaf be secured by this Morgage. %

A

. ATTORNEYS' FEES. 'n the event of any default or action by Bank for collection of the Qbligatians, for protection of the Property or f
lorecioaura, Morigegor agroes 1o pay reasanable stiomays' tees, peraiegal fees and other legal axpenses incurmed by Bank. Any suc‘n
reasonable ailornuys’ fees shall be added 1o the principal amaunt of the Obligations, shal accrue interest at the same raie ss the
Obilgatians and ghadl b secured by this Marigage.

. CONDEMNATION. !n the event ali or any part of the Praperty {including but nol imited to any aasement thorein) Is sought to ba taken
by private taking or by virlue of the law of eminant domain, Mangagor will promgtly give written notica to Bank of the institulion of such
proceedings.  Morigagor further agrees 1o notify Bank of any attemp! 15 purchase or appropriate the Property or ahy easement thereln,
by any public authorly or by any other porson or carporetion cialming or having ihe right of eminant domaln or appropriatian,

r further agreas and directs that ai condemnation proceeds of purchese money which may ba ugreed upon or which may be
faund 1 be due shall be pwid 10 Bark as a prepsyment under the Note. Morigagor aiso agrees o notlly the Benk of any proceadings
ingiftuted for the emablishment of any sewer, waler, conservation, ditch, drairage, o other disfrict relating 10 or binding upon the
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Froperty or any pert thereo!. All awards payabie for the taking ol titte 10, or posasssion of, or damage o &l or any portion of the Property
by reascn of any private taking, condemnnion, eminent domain, change of grade, or ather procesding shall, at the option of Bank, be
paid to Bank, Such swards or compensation ere hereby assigned to Bank, and judgment therefor shall ba entered in favor of Bank.

Whan paid, such awsrds shall be used, sl Bank’s option, foward the payment of the Obligations or payment of laxes, assessmens,
repsirs or other itema provided for in this Mortgage, whether due or nat, all In such order and manner a3 Bank may delermine. Such
apphcation or release shel not cure of walve eny default. in tha event Bank deems !l necessary o appesr of énswer In any
condernnation action, hearing or proceeding, Morigagor shall hold Bank harmwess from and pay #il legal axpenses, (nchuding but not
Wmited 10 ressonabie attomeys' fees and paralagal ees, court costa and other sxpanses.

. OTHER PROCEERINGS. If any action of preceeding is commenced to which Bank js made or chooses to bacoma a pany by reason of
ha execution of the Nele, this Morigage, any loan documents or the existence of any Obligations or in which Bank deems h necessary 1o
apposl of answer in order 10 protect its interests, Morigagor agrees to pay and 10 hold Bank hamniess for ail Rebflities, cogts mnd
expanses paid of incumed by Bank in such action or proceadings, including but not limited 1o reasonable atiormeys’ fees, parsiaga! lpes,
coun costs and all ather damages and expanses,

. WAIVER BY MOPTGAGOA. To the extant not spacificaly prohibited by law, Morigagor hareby waives and reloases any and all rights
and remedies M.qs 301 may now have or scquire in tha fulure relating o:
A. homestead:
B. axempliang 7a w the Property;
C. appraiserment;
0. marshailing of Zone and assets; and
E. statutes of limitatiora.
in addition, redemption by Moric oo after foreclosure sale i3 expressly waived 10 the extant not prohibiled by law.

TR LA g L v ot A

. PARTIAL FORECLOSURE. in cas:of defsult in the paymaent of the Obligationa or in case of payment by Bank of any tax, insurance
premium, cost of expensa ur the fling, krousition or attachment of any lien, judgment or encumbrance, Bank shall have the right, without
declaring tha whole indebtedness dus whZ ruoyable, 10 foreciase against the Property of any part thereol on account of such spectic
detautt. This Mortgaga shell conlinue as & lien on.2ny of the property not s0ld on foreckosure for such unpeid balance of the Obiligations,

. BANK MAY PAY, If Morigagar faile 1o pay when 2ur-any of the flems if is abiigated o pay cr tails to perform when obligated ta perform,

Bank may, atits optioh:
A, pey, when due, instalirants of principal. Ebrus' or other obligations, in accordance with the erms of any martgage of
assigrment of beneficial interest serior o that or Fonnk's han interest;
8. pay, when due, Ins\alimerts of any raal egtéte tax irposs2.on the Proparty; or
C. pay of perform any other obligetion refating to the Prapedt, which affects, at Bank's solo discretion, the inleres! of Bank in the

Propesty.

MorigagoT agrees to indemnily Bank and hold Bank hannless for all e #7wunts 90 paid and for Bank's costs and expensss, including
ressonabla attarneys’ fees and parsiegal lees.

Such payments when made by Sank shell be added 1o the principal belmicr, »7 the Qbligations and shall bear interest al the rale
provided for by the Nole as of the date of such payment. Such paymenis shall bz part of this llen and shall be secured by this
Morgage, having the benafit of 1he llen and its priority. Mortgagor agrees to pay and (2 reir burse Bank for all such payments.

25. QENERAL PRCVISIONS.,

A TIME IS OF THE ESSENCE. Time is of the essance in Morigagor's perfermance o all sutes and cbligations imposed by this
Morgage.

B. NO WAIVER BY BANK. Bani’s course o! dealing, or Bank's forbearance from, or delay In, (1.3 exercise of any of Bani’s rights,
remedies, priviages or right 1o (nsist upon Mortgagor's stiict performance of any proviseng contalined in this Morigege, or
ather loan documenis, shall not be construed as & waiver by Bank, unless any such walver is Ir/ wrring and is signed by Bank.

The acceplance by Bank of any sum in payment or partis) payment on the Obligations ofter tha balance I8 due or s
accelarated or alter forecloaute piocesdings are Thed shall not constitite a walver of Bank's right 72 rr.qulre fult and complets
cure of any existing defsult jor which such actions by Bank were taken or its right 1o require prompi prymaent when due of all
other remaining sums due under tha Qbligations, nor will it cure or walve any delauil not complelcy cured or any other
defaults, or cperate ws & defense 1o any foreclosure proceedings ar deprive Bank of any rights, remedies anv! privilages tue
Bank unde: the Note, this Marigage, other ioan documents, the law or equity.

. AMENDMENT. The provisiona cantalnad in his Mongage may nol be amended, axcep! through a written &mendment which is
signed by Mortgagor and Bank.

. INTEGRATION CLAUSE, This written Morigage and all documents execuled concurrently herewith, represent the eniire
understanding betwaen the parties as 10 tha Obligations and may not be coniradicle:i by avidance of pricr, conlemparaneous,
or subasquant oral agreements aof the parties.

. FURTHER ASSURANCES. Mongegor agroes, upon request of Bank and within tha time Bank specifies, to provide any
information, and to execuls, acknowladge, dellver and record of fe such funther instruments or documenis &8 may be
rexqquirad by Bank 10 secure the Note or confim any lien.

. GOVERNING LAW. This Morigage shail be governed by the lews of the State of ILLINOIS, provided that such lews are not
otherwiso preemptad by federal laws and requiations.

. FORUM AND VENUE. In the avem of iigatian pertaining to this Mortgage, the exclusive forun, venue and pisce of jurisdiction
shail ba in the State of ILLINOIS, untess otherwise desigratad in writing by Bark or othenwisa requirad by law.

. SUCCESSORS. This Mongege shall inure 10 the benaflt of and bind the heirs, pereanal representatives, successors and
assignz of the parties; provided howaver, thal Mongagor may not assign, ransfor or delegale any of the rights or obligations
unhder this Morlgage.

P
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_ . NUMBER AND GENDER, Whenever used, the singular shali include the plural, the piural the singutar, and tha use of any

5 gender shall be applicabie to all gendars.

J. DEFINITIONS. The terms Lsed in this Morigage, if not definad herein, shall have their meanings as defined In the other

i docurnents executed contemyroraneously, or in conjunction, with this Morigage.

K. PARAGRAPH HEADINGS. The headings al tha beginning of any paragraph, or any subparagraph, in this Morigage are for
convenience only and shall nat be dispasitiva In interpreting or construing this Mortgage.

. IF HELD UNENFORCEABLE. H any provision of this Mortgage shall be held unenforceable or void, then such provision lo the
exient nol otherwise limiec by law shall be ssverable hom the remainiig provisions and shalt in no way aflect the
enforcesbility of 1ha remalning provisians nor the vaddity of this Morigage.

o M. CHANGE IN APPLICATION, Marigagor wil notily Bank In writing prior fo any change in Morigagor's name, addrass, or other

s apphcation informistion.

N. NOTICE. All notices under this Mortgage must be in writing. Any notice given by Bank to Morigagor hereunder will be
eflectve upon personal delfivery or 24 hours after maiing by first class Unfled States mall, posiage prepaid, addressed to
Morigagor at the addreas incicated below Monigagor's name on page one of this Mortgage. Any notica givan by Morigagar to
Bank hereunder will be effactive upon receip! by Bank at the address Indicated below Bank's name on page one of thie
Morigage. Such addresses may be changed by written notice to the other party.
0. FILING AS FINANCING STATEMENT. Monrigagor agrees and acknowledges that this Mortgage also suffices as a financing
stalerran: and as such, may be Mled of record as & financing statement for purposes of Articls & of the ILLINOIS Uniform
Conmescirl Coda. A carbon photographic or olher reproduciian of this Morigage Is sulticlent as a financing statement.

ol e B R
-
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26, ACKNOWLEDGMEN 1. 3v tha signatu ‘e(a) below, Mortgagor acknowledges that this Morigage has been read and agreed to and that a
copy of this Morgage ne. boen recelvad by the Mortgagor,

.

MICHAEL D. MORAN -

& o

T ﬁ sz_d_JE / e 4 (2
Indtviduaily

stateor \QL b, _
county oF Lo b w

On this _l-f\“ day of _Qb‘-' ,___.l_19°_‘€‘_| b~ {‘L;_SMLL“.LJ:‘: ‘L‘v"-Q + & notery public, certty
thet MICHAEL D. MORAN.W—J!ﬁAND OF KATHLEEN B. MORAN, person-4v «noWn to ma 1o be the same person whose name la
subscribed to the foregoing Instrument, appeared before me this day in percun/ and ackncwledged that (he/she) signed and deiiverec

the instrument as {his/her) frea and voluntary act, for the uses and purposes set! i, !
My cg?rriflon expires:
' o) e Ay .h,&IKLﬂM
NOTATY PUBLIC 0
. ~ \
STATE OF SsUi M sy
"
comrvor \a o L "
On this LS+ day of , 1954, 1, A e O A Aaa/rto N | 8 notary public, certfy
that KATHLEEN B. MORAN, WIF{] OF

0 the foregoing instrumant, appeared belore me this day in person, and acknowledged that (he/sic; s'yn>d and dalivared

MICHAEL D." MORAN, personally known to me to ba thll same paison v hasa name s subacrttg}
Instrument as (his/her) free and voluntary act, for the uses and purposes sef jorth. ‘

My commission expires: Q - T
Vol v eV VRN WA S VAR S b

( r NOTARY PUBLIC J ::

(3

ph

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLCW, Q

"OFFICIAL Sgapn
LAURA KELSEY

MNPEGR( PUBLIC, STATE OF 1105

MMISSION EXPRES 7/16,/2000
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