.. UNQFFICIAL COgY

v T T
LAY
i

“RECORDATION REQUESTED BY:

{*  8ank Ona, Chicago, N&
- i~ 311 S, Arlingtor Heights Rd,
- = Adington Heights, iL 60003

' . GEPT-E EECORDING $51,50
" WHEN RECORDED MAIL TO:

BANK ONE, MILWAUKEE, NA .
111 E WISCONSIN AVE BRILS

P.0. BOX 2033 z10;
*5LWAUKEE, Wi 53202 -ooFid

FOR RECORDER’S USE ONLY

This Mortgage prepared by: F. NG/LRad _
1000 KORTH MARKETY STREET
MiLWAUNXEE, W] §320G1-2071

—_—

EANK=ONE.
VIORTGAGE
THIS MORTGAGE 1S MADE THIS JULY 29, 1996, berweenr THOMAS T SPEES and DEBRA L SPEES, HUSBAND
AND WIFE, whose address is 635 GRACE LANE, SCHAUMPURG, Il 64193 [referred to below as "Grantor™);
and Bank One, Chicago, NA, whose address is 311 S. Aringtnn Heights Rd., Arington Heights, I 60005
{refarred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgajes, warrants, and canveys to Lender gl of
Grantor's righi, title, and interest in and to the following described redl/praperty, together with all existing >
subsequently erected or affixed buildings, I'nprovements and fixtures; "linrovements (as defined below; a
tenant security deposits, utility deposits and all proceeds (including without Finitation premium refunds) of eac
policy of insurance relating to any of the Imgravements, the Personal Pioperty ¢ the Real Property; all rents, ey
issues, profits, revenues, royaliies or oiher benefits of the improvements, the Persznal Property or the Reai J1
Property: &l easements, righits of way, and appurtenances; all water, water rights, waterzourses and ditch rights -2}
{including stock in utilities with ditch er irrigation rights); and all other rights, rovyalties, 210 orofits relating to the

reai property, including without kimitatian all minerais, oil, gas, geothermal gnd similar matiers, located in COOK
County, State &f lilinois {the "Real Property”}:

PLEASE SEE ATTACHED
The Real Property or its address is commonly known as 635 GRACE LANE, SCHAUMBURG, 1L 60193.

Granior presently assigns 1o Lender &il of Grantor's right. title, and interest in and to all leases of the Property
and all Rents from the Property. 'n addition, Grantor granis to Lender a Uniformi Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shati have the following meanings when used in this Mortgage. Terms pot -
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to daollar amounts shall mean amounts in lawiful money of the United States ¢f America.

Existing Indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the = .
Existing Indebtedness saction of this Mortgage. -

Grantor. The word “Grantor” ineans THOMAS T SPEES and DEBRA L SPEES. The Grantor is the morigagor =
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under this Maortgage.

=:  Guarantor., The word "Guarantor” means and includes without limitation, each and all of the guarantors,
L} gureties, and accommoacation parties in connection with the Indebtedness.

3~ indebtedness. The word "Indebtedness”™ means all principal and interest payable under the Note and any
<x  amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
" Lender to enforce obligations of Granter urder this Mortgage, togethar with interest on such amounts as
provided in this Mortgage.
Mortgage. The werd "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmentc and security inierest provisions relating to the Personal Property and Rents. At no
time shall the principa! amoaunt of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount of $12,000.00.

Note. Tha ward “Mote” means the promissory note or credit agreement dated July 29, 1996, in the originaj
principal amounto? $12,000.00 from Grantor to Lender, together with all renewsls of, exiensions of,
modifications of, eimnancings of, censalidations of, and substitutions for the promissory note ar agreement,
The interest rale on- e _Note is 9.600%. The Note is payable in 60 monthly payments of

$253.10.

Persanal Property. The words. "Personal Property” mean all equipment, lixtures, and other articles of
ersonal property now or hereafrer-ownred by Grantor, and now or hereafter attached or aitixed to, or
ocated on, the Real Property; togzther with all accessions, parts, and additions to, ail replacements of, and

all substitutions for, any of such pregerty; and together with all proceeds (including without limitation all

insurance groceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Progerty” means coliniively the Reai Property and the Personal Properiy.

Real Property. The words "Rea! Property™ incan the property, interests and rights described above in the
"Grant of Mortgaga™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MORTGAGE (S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in'tnis Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shsall strictly perform all of Grantor’s obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees (that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessicn and conirol of and operate and
manage the Real Froperty and collect the Rents.

Duty 10 Maintain. Grantor shall maintain the Property in good condition and promptly perform alf repairs,
replacemenis, anG Maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commiit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Progeny. Without limitig) the generality o1
the foregoing, Grantor will not remove, or grant to any other party the right to remove, arny umber, minerals
{including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

DUE ON 3ALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable st sums
secured by this Mortgage upsn the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, cr any intgrest in the Real Property. A “sale or iransfer” means the conveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitabie; whether volurtary or
involuntary; wheather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, fease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liabitity company, “sale or

transfer” also inzludes anv change in ownarship of more than twenty-five percent {25%) of the voting stock, -
partngiship interests or kmited liability company interests, as the case may be, of Grantor. However, this option *

shall not be exercised by Lender if such exercise is prohibited by federal law or Sy Winois law.

TAXES AND LIENS. The follawing provisions relating to the iaxes and fiens on the Property are a part of this '

Mortgage.

Payment. Grantos shall pay when due (and in ali events prior to delinquency) al! taxes, payroil taxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Properiy,
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and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantot shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nct due.

PROPERTY DAMAGE INSURANCE. The follow:ng provisions relating to insuring tha Property are a part of this

Mortgagea.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemant basis for the full insurabie value covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clzuse in favor of Lender. Policies shaii be wriiten by such insurance
companies and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lendes
cerzificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
dirminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of th insurer’s liabiiity for failure to give such notice. Each insurance policy also shall inciude 2n
endersement providing that coverage in tavor of Lender will not be impaired in any way by any act, omission
or defauit ofGiantor or any other person. Should the feal Property at any time become located in an are3
designated Sy-the Director of the Federal Emer?ency Management Agency as a special flood hazard area,
Grantor agrees to-abtain and maintain Federal Flood Insurance, to the extent such isurence is requirec by
tender and is or brcomes available, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum fimit of coverage that is available, whichever is less.

Application ¢f Proceeds, Zrantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of lose”if ‘Grantor fails 10 do sc within fifteen {15} days of the casualty. Whether or not
Lender's security is imparid. Lender may, at its eleciion, apply the proceeds to the reduction of the
indebtedness, payment of 2.y lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Gruntor fails o complgl with any provision of this Mortgage, including any
obligation to maintain Existing Indebizdness in gocd stanting as reguired below, or if any action or proceeding is
commenced that would materially affect terdei’s interests in the Property, Lender on Grantor's behalf may, but
shall niot be required to, take any action that Lender deems appropriate. Any amount thét Lender expends in so
doing wiil bear interest at the rate provided fo. in the Note fram the date incurred or paid by Lender to the daie
of repayment by Grantar. Ali such expenses, at)Lendar’s option, will (a) be payable on demand, (b) be added
to the balance of the Note and be apportioned-arminng and be payable with any installment payments to become
due during either (i) the term of any applicabls insurance palicy, or (i} the remaining term of the Note, or {c) be
rreated as a balicor payment which will be due ani peyable at the Note's maturity. This Morigage also will
secure payment of these amounts. The rights providad for in this paragraph shall be in sddition 10 any other
rights or zny remedies to which Lender may be entitlec’ 0 _account of the default. Any such action by Lender
shali not be construed as curing the default so as to bar lender {rom any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and murketakle title of record to the Feal Property in
fee simple, free and clear of all liens and encumbrances other/than those set forth in the Reai Property
description or in the Existing Indebtedness section below or in any tit'e insurance policy, title report, or final
title opinion issued in favor of, and accepied by, Lender in connectior with this Mortgage, and (b} Grantor
has the full right, powaer, and authority to execute and deliver this Moitgazs to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granlus warrants and will forever defend
the title to the Property against the lawful ¢laims of ail parsons,

No Qther Liens. Grantor will not, without the prior written consent of Lender, craaiz, place, or permit to be
created or placed, or through any act or failure 10 act, acquiesce in the placing ‘of, »r_ailow to remain, any
mortgage, voluntary or involuntary lien, wherther slatutory, constitutional or contraciial (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as perm:tted herein, regardless if same are
expressly ar othecwise subordinate to the lien or security interest created in this Mortgags. and should any
af the foregoing become atiached hereafter in any manner to any part of the Property without the prior
wristen consent of Lender, Grantar will cause the same 1o be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebiedness”™ are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien

securing paymeni of an existing obligation. The existing obligation has & current principal balance of@

approximately $121,415.00. Grantor expressly covenants and agrees to pay, ar see to the payment of, the
Existing Indebtedness and to prevent any defauit on such indebtedness, any defauft under the instrumentsm

evidencing such indebiedness, or any default under any security documents for such indebtedness. op

Default. if the payment of any installment of principal or any interest on the Existing Indebledness is notS'V
made within the time required by the note evidencing such indebtedness, or should a default occur under the LD
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at

ihe option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable, =}

and this Mortaage shalt be in default.

FULL PERFORMANCE. if Grantor pays all the indebredness when due, and otherwise performs all the
obligations nposed upor Grantor under this Mortgage, Lender snail execute and deliver to Grantor a suitable
salisfaction of this Mortgage and suitable statements of termination of any financing statement on file
nvidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
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. applicable law, any reasonable termination: fee as determined by Lender from time to time. |f, however, payment
“ 15 made by Grantor, vwhether veluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafier Lender is forced to remit the amount af that paymeant {a) to Grantor's trustee in bankruptcy or to
7, any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
" iudgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender’s
. property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant
: (including without bniitation Grantori, the Indebtedness shall be considered unpaid ior the purpose of
. enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mav be, netwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebiedness and the Property will continue to secure the amount repaid or recavered to the
same extént as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default™; under this Mortgage:
Defauit on Indchtedness. Failure of Grantor 1o make any payment when due on the Indebtedness or any
other indebtsoness or obiigation now or hereafter owing to Lender.

Compliance Defau't. Failure of Grantor 1o comply with any other term, obligation, covenant, or condition
contained in this Wecigage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. 7 ha death of Grantor, the insalvency of Grantor, the appointment of a recejver for any
part of Grantor's propiriy, any assignment for the benelit of creditors, any type ol creditor workout, or the
commencement of any préceading under any bankruptcy or insolvency laws by or against Grantor,
Existing Indebtedness. A delzult shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exisung irdebtedness, or commencement of any suit or other action to foreclose any
existing len on the Property.
Events Affecting Guarantor. Any of thopreceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies r bzcomes incompetent, or disputes the validity of, or lability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon ne oncurrence of any Event of Oefault and at any time thereafter,
Lender, at its optiori, may exescise any one or mur~af the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate IndeF:adness. Lender shall have the .ight at its option without notice to Grantor 1o declare the
entire Indebtedriess immediately due and payable, inciucing any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any pari of the Perzoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Zror.
Judicial Forsclosure. Lender may obtain a judicial decree ferzCiosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. f permitted b[ applicable law, Lender may ohtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after application of all énicunts recerved from the exercise of
ihe rights provided in this section.
Cther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available z: law or in equity.
Attorneys’ Fees; Expenses. In the event of fereciosure of this Mortgage, Lender 5hal! be entitled to recover
from Grantor attorneys’ fees and actual disbhursements necessarily incurred by .lenser in pursuing such
foraclosure.,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been dslivered to Lender and accepted by Lender in the -State of illinois.
This Mortgage shall be governad by and construed in accordance with the laws of the State of Hiinois.
Time is of the Essence. Time is of the essence in the performance of this Mcrigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Lydrtmemie

-
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTog
AGREES TO (TS TERMS. n

GRANTOR: )
| Ry
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THOMAS T SPEES

\ JJLLL/’

DEBRA L SPEES

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .S_-'LQ \-‘\.L/E)f‘i )

COUNTY OF Q o ‘\.L’(_.f

On this day before me, the untersigned Notary Public, personally appeared THOMAS T SPEES and DEBRA L
SPEES, 10 me known to be the irdividuals described in and who executed the Mortgage, and acknowledged that

they signed the Mojtgage as their froe and volunt ar%i ¢t and dead, ﬁ; thfaﬁ:jnd purpcqgherem menticned.

Given under my H¥dH and official sealthis dar,f of

A -
By 4/ é’.-’_el/ A Resuimg at %

PRSPV N

Notary Public in and far the Spate of OFFICLL. S é (
Ty o8 7/
Feinry Pobls, Sate of I7.00ks

My commission expires 1 CokComnly .
[ Wy Commseion Ppires 75K

e and

rr— —_

LASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3.23b {c) 1996 CFI FreScrvices, Inc. Al rights reserved.
[lL-GO3 £3.21 F3.21 £3.21 45152855.LN R2.0VLi
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File a00BBE4E - Legal Addandum

LEGAL: LOT 14177 IN WEATHERSVIELD SECTION 1 oF Uﬁ;T 14, BEIG A
SUBDIVISION IN THE NORTH 1/2 OP SECTICN 25, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAW, IN

QOOK COUNTY, ILLIHQIS.

ADDEESS: 635 GRACE L¥
SCHAUMBURG, IL 60153

PIN: Q7-28-21G-D13-0000
SPEES /4510052855
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