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FLEXEQUITY SCCOUNT MORTGAGE

1995 by and between
& Y. Buaste, 32 spinster

THIS FLEXEGUITY MORTGAGE is made this, 71 4th dayof A

Hary ¥, 3uri, a spinstor and Lhristd

(herein "Borrower) and GLENVIEW STATE BANK an llinois Corporation, whose address is 800Waukegan Road,
Glenviaw, illinois 60025 {hetein *Lender’).

Whereas. Borrower is indabted to Lender under that ¢ceriain FlexEquity Account Promissory Note dated

August i3, 199% {harein *rv022 )V with a credit iimit of

Ore Mupdred Thousangdg Csliars and ng/l 270
gobars{S 100,030,406 3 a minimum amount of $10,000 .00} of which ar initial advance of

FEPSOF P SATEROPPEISTITEII T4 25399 0P F RIS S A xX } has been made and
against which Borrawer may draw and Lender is obligated to make advances from time to time ic the full amount ;\:
thereof. Repayments of sums advanced from time to time will reglenish toe cradit limit pro tanto so that the total .
amount that may be ient under the Note may exceed the credit limit thereol Ll niot at any ohe time, The Note X
provides for monthly instaliments of interest or, if Borrower has elected to take any advance as @ termioan, of -
principal and interest, at the rates set forth in the Note, with the principal talance of theindeblegness, i nct sooner -

paid ar required to be paid, due anc payable five () years from the date hereof.

Borrevier, in consideration of the indebtedness herein recited, does hereby mortgage, grup!, warant and
convey (unless Boronwer is a Trust, in: which event Borrower does hereby mortgage, grant, qudelaint and canvey)
unto Lender and it's successors and assigns, the folowing described property located inthe Countyaf Cook, State
cf iHinols:

fer 7 im 5lged 2 in morieon =, deutsch’s suhdivision, of part of
the northeast fractignal [/f4 af sectren 11, tewnship 41 north,
range 12, wast of the third prongipal merigran, in coak county,

illinois. 2 e
C389650 ) s 9 1

.,
sore

) R Rt

- - et LA
Pin: ] D VA

which has ihcaddressofe ¢t Jerrie
{herein “Property Address”).
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insurance, plus one-twelfth of yearty premium installments for mortgage insurarice, if any, all as reascnhably .
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates )
thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or varifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable faw permnits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the ianguage that interest on the Funds shall be pald to Borrawer, and urless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Barrower any interest or eamings on the Funds. Lender shall give to Borrowser, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fuiids, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender asa creditor and not as a trustee,

if the amount of ! e Fundedicld by Lender, tagether with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments;insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance prersiums and groung rents as they fall due, such cxcess shall be, at Borrower’s oplion,
cither promptly repaid to Borrav'ze or credited to Borrower an subsequent monthly installments of Funds. If the amount
af Funds held by Lender shall not be sujticicnt to pay taxes, assessments, insurance premiums and ground rents as they
fall duc, Borrower shall pay to Lenderany amount necessary to make up the deficiency within thirty (30} days from the
date notice is mailed by Lender to Borrowe: reauesting payment thercof,

Neither Leader nor anv institution designated by Yender to hold the Funds shall be liable for any failurc to make the
payments of insurance premiums, taxes or ground ¢~ < unless Borrower, while not in default hercunder, shall have
requested Leader or such institution to make applicat.on ofthe Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
Notwhithstanding the forcgoing Lender may, at ils option, mike or cause such institution to make any such application of
the Funds without any direclion or request to do so by Borrower:

Epon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any funds beld by
Lender. 1f under Paragraph 17 hereof the Property is sold or the Prope:iy is atherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisiticn by Lender, any Funds held by Lender

at the time of application 2s a credit against the sums secured by this Mortgage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully zud ii:acly perform all of

Borrower's obligations under any mortgage, decd of trust or other sccusity agreement with o licn which has or appears (o

have any priority over this Mortgage, including Borrower’s covenants to make any paymetis when due. A default under

any prior mortgage or deed of must or other security agreement with a fien whick has or appears 1 have any priority

over this Mortgage may at the option of Lender be declared and deemed to be a default under tue dGrtgage but only if

such default adversely affect Lendes's security for the note of any rights of Lender in the sccurity. Bparawer shall pay all

taxes, assessments and other charges, fines and impasitions attributable to the Property which may al(ain » priority over

this Mortgage, and lcaschold payments or ground reats, if any, in the manner provided under Paragraph 2 Lereof or, if

not paid in such manner, by Borrower making payment, when dug, direetly to the payce thercof. Borrower shall

promptly furnish to Lender all notices of amounts duc under this paragraph, and in the cvent Borrower shall make _
payment dircetly, Borrower shall promptly furnish to Lender receipts cvidencing such payments. Borrower shall .
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or decd of

trust); provided, that Borrawer shall not be required to discharge any such lien so long as Borrower shalf agree in writing* %

to the paymeni of the obligation secured by such lien in a manner aceeptable to Lender or shall ir: good faith contest suchC™
tien by, o defend enforcement of such lien in, legal procecdings which operate to prevent the enforcement of theliecnor - !
forfeiture of the Property or any part thercof, =

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or M

hereafter erected on the Property insured against loss by fircs, hazards included within the term "extended coverage and =2

such other hazards (collectively agreed to as "Hazards™ as Lender may require. Borrower shall maintain Hazard

insurance for the entire term of the Notc or such other periods as Lender may require and in an amount equal to the

lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this

Morigage plus the ontstanding amount of any obligations sucured in priority over this Morigage, but in no event shall

such amounts be lcss than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy. ;.
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Any amounis disburcd by Lender pursuant to this Paragraph 6, with interest thercon 2t the rate from time (e time in
effect under the Nots for revalving credit advances, shall become additional indebtedness of Borrower sceured by this
Morigage. Unless Borrawer and Leader agree, in writing, to other lerms of payment such amounts shal! be payable upon
natice from Lender to Borrower requesting payment thercfor and if such are not paid within the time period sct forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing containcd in this Paragraph 6 shall
require Lender to incur any expense os take any action fiercunder and any action taken shail not release Borrower from

any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasenable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifving reasonable cause therefor related to Lender’s interest in the Property. "

8. CONDEMNATION. The proceeds of any award or claim for damaggs, dircct or consequential, in
connecticn with ary candemnation or other 1aking of the Property, or part thereof, or for conveyance in licu of
condemnation, are herzt7 assigned and shail be paid to Lender subject to the terms of ary mortgage, deed of trust or
other security agreemsat vith a licn which has priority over this Mortgage. Borrower agrees to execute such further
documents 2s may be required by the condemnation authority, to effectuate this paragraph. In the cvent of a total taking
of the Praperty, the proceeds'shril be applied ta the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applicd to the sums sccured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sccured By (ais Mortgage immediately prior to the date of taking bears to the fair market
valuc of the Property immediately prior to the dale of taking, with the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower or if, afer notice by Lender to Barrower that the cendemnor offers to make an
award or seutle a claim for damages, Borrower fai's 1) zespond to Lender within thirty (30) days alter the date such notice
is mailed, Lender is authorized to colleet and apply ti: proceeds, at Lender’s option, either to restoration or repair of the
Property or (o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suris application of proceeds to principal shall not extend or
pastpone the duc date of the installments referred to in Paragraph 2 and 2 hercof or change the amoust of such

installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDERNOT A WAIVER. Extension of the
time for payment, acceptance by Leader of payments other than according to thw t2rms of the Note, nodification in
payment terms of the sums secured by this Morigage granted by Lender to any sucecssor in interest of Borrawer, or the
waiver or failure to exercise any right granted herein or under the Credit Documenis s'iall not operate to release in any
manner the liability of the original Borrower, Borrower’s successers in interest, or any guarantor or surcty thereef,
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for payment or
otherwisc modify payment lerms of the sums securcd by this Mortgage by reason of any demaid trade by the original
Borrower and Barrower’s successors in interest, Lender shall not be deemed, by any act of omissiupor commission, 1o
have waived any of ifs rights or remedies hereunder unless such waiver is in writing and signed by Leaider. Any suck
waiver shall apply only to the cxtent specifically set forth in the writing. A waiver as to one event shait ot be construed
as conlinuing or 2s a waiver as to any other event. The procurcment of insurance or the payment of tazes; cther licns or
charges by Lender shall not be a waiver of Leader’s right as otherwisg provided in this Mortgage to acceierate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Morigage or the
other Credit Documents.

IG. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the 1erms "Borrwer® and "Lender™ shall include their respective heirs, devisces, endorsees,,
guarantars, surcties, endorsers, legal representatives, successors, assigns and subsequent holders af the Note. All of the &
terms, covenanis, canditions, and agreements set forth herein shall be binding upon and terms to the benefit of such -
partics except that no right shall intre to any successor of Borrower unless consumed to by Lender as herein provided. (2
Borrower hercby acknowledges that Lender may frecly assign or transfer all or any part of Lender’s rights hercunder, -
one of mare person or catity signs this Mortgage, cach of them is jointly and severally obligated hescunder, Any Y
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the amendment or tzrmination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankruptey
proceedings are instituted against Borrower and not dismissed within siqy (60) calendar days, undes any provisions of
any state or federal bankruptcy law in cffect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Leader in the sccurity are adversely affected (no grace period); (7) Borrower makes an assignment for the
beneftt of Borrower's creditors, becomes insolvent or becomes unable (o meet Berrower’s obligations generally as they
bezome due and, as a result thereof, Lender's security for the Note ard rights of Lender in the sccurity arc adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collatesal, if any, or suifers a lien, claim of
Jlien or encumbrance against the Property or the Collateral, if any and, as a result thercof Lender's seeurity for the Note
or any rights of Lender in the security are advers:ly affected (30 day grace period in which to remove the lien, claim of
lien of encumbsance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage cvidencing or sccuring an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Morigage or the'sacarity interest created by the Security Agreement or any of Borrower’s other creditors attempls to {or
actually docs) seize or chitain a wril of attachment against the Property or the Collateral, if any and, as a result thereol,
Lender's sceurity for cne Noie or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower [ails to keeg piy nther covenant contained in any of the Credit Documents not otherwise specificd in
Paragraph 15 (ten (10) daygroce perind, unless the failure is by its nature not curable, tn which easc no grace period o,
if another grace period is specified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely affecis Lender’s security for this Note or any right of Lender in such securiy {(no grace
period).

16. TRANSFER OF PROPERTY. Upon the occurreace of an Event of Default as specified in Paragraph
15.1(4) above. Lender shall be entitied 1o mmediately acccleraic the amounts due under the Nete and declare all
indebtedness secured by this Mortgage to be itam diately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice 1o Borrower of such aceeleratinn shall constitute an Event of Default. Any usc or attempted usc by
Barrower of the revolving line of credit evidenced by vie Note after such an Event of Default shall constitute a separate
Event of Default.

As an alternative to declaring all sums sccured by this Mortgage to be immediatcly duc and payablc, Lender may waive
its option to accelerate and agree in writing, prior to close of the szic ir transler to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lenaes, rubject to Lender's right, desceribed in Paragraph
6.D of the Note, to freeze or reduce the fine of credit. Lenders acceplaz¢ of the transferee’s assumption of the
obligation under Nute shall not release Borrower [rom any of obligations urder the Notc and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in vull. Gorrower understands that Lender will
nat permit the assumpiion of the outstanding balance under the Nole in any evert end will declare the entire oulstanding
principal baiance plus accrued interest and other charges due to be immediately dus ard payable (scc Paragraph 17
hercof), unless (i) Berrower has submitted to Lender a wrilien acknowledgement frein the transferee that the transferec
has received (a) a copy of cach of the Credit Docunients and (%) notice of the amount of Burrawer’s outstanding
principal balance on the line of credit; (it) Borrower has submitted to Lender a written achnow!=dgement from transferce
that transferce has reccived such material and understands that Lender’s security interest ref ccicd by this Mortgage and
the Sceurity Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untls the entire outstanding
principal balance of Borrower’s linc of credit as of the date of such sale or transfer or promise, plus 2av subsequent
borrowing made under Borrower’s fine of credit before Lender has actual knowledge of the sale or U anufer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from/tiv. transferce a
joan application as required by Lender so that Lender may evaluate the creditworthiness of the transferce as if a new
ioan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affecicd, or {b) a breach of any promise or agreement in this Moitgage or the Sccurily Agrecment, if any, will
oceur or (c) such traasfer will permit the acceleration of any loan which has priority in right of pavment over the
indebtedness evidenced by the Note. Further advances on the line of eredit will cease as of the dale of the written

assumption agreement signed by the transferee and Lender. The transicree and Borrower shall retain the right to repay = y
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any lime without s

premium or penalty. s

17. ACCELERATION: XREMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an r“'

Event of Default Lender may, at its sole option, terminate the line, declare all of the sums sccured by this Mortgage to be ™
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23. ACTUALKNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
!_ender will not be deemed to have received actual knowledge of information required to be conveyed to Leader in
writing by Borrower until the date of actual receipt of such information at 300 Waukegan Road, Glenview, Ilinvis 60023
{or such other address by Lender to Borrower). Such date shall be conclusively determined by refercnee to the
“Received” date stamped or such written notice by Lender or Lender’s agent. With regard to other events or information
aot provided by Borrower under tie Credit Documents, Lender will be deemed to have actual knowledge if such event ar
information as of the date Lender receives a wiitlen natice of such event or information from a source Lender reasonaply
believes to be reliable, including but aot limitad to, a court or other governmental agency, institutional lender, or title
company. The actual date of reccipt shall be determined by reference to the "Received” date stamped on such written
noticz by Lender or Lender's agent.

2. TAXES. Inthe event of the passage after the datc of this Mortgage of any law changing in any way the laws
aow in force the {zxaticn of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of fendr, then and in such event Borrower shall pay the full amount of such taxes.

25. WAIVER CFESTATUTORY RIGHTS. Borrower shall not and will not apply for ar avail itsclf of any
homestead, appraisenient; valuation, redemption, stay, extension, or exemplion Jaws, or any so-called "moratarium laws”,
now existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of susalaws, Borrower, for itsclf and all who claim through or under it, waives aay and ail
right to have the property and ¢sitcs comprising the Property marshalled upon any forclosure of the licn hereof and
agrees that any cour: having junisdiction ta foreclosure such len may order the Property sold as an entirety. Borrower
hereby waives any and all nghts of rederptton under any arder or decrec of foreclosure, pursuant to rights berein
granicd, on behalf of Borrower, all persons ‘ueficiafly interested in the Praperty and cach and every person acquiring
any interest in or title Lo the Property or the Coulateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hlinois faw,

26. EXPENSE OF LITIGATION. In any svit to forclase the tien of this Mertgage or erforce any other remedy
of the Lender under this Mortgage or the Note or the Crodit Documents there shail be allowed and included, as
additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incorred by or on
behalf of Leader for attorney's fees, appraises’s fees outlays ‘o documentary and expert evidence, stenographer’s
charges, publicaticn costs, survey costs, and costs (whick may b estimated as to items 1o be expended after entry of the
decree) of procuring all abstracts of title, title scarches and cxamiuatiyns, title insurance policics, Torrens certificates,
and similar data and assurances with respect to title as Lender may dicra reasonably nccessary either (o prosecute such
suit ar to evidence to bidders at any sale which may be bad pursuant to'such deeree the true condition of the title to or
value of the Property. Al expenditures and expeases of the nature in this geragraph meationed, and such expenses and
fecs as may be incurred in the protection of said Property and the maintenance < the lien of this Mortgage, including the
fees of any attorney employzd by Lender in any litigation or procceding affecting this Mortgage, the Notc or the Property
or in preparation for the commencement or defense of any proceeding or threatencd «uit or proceeding, shail be
immediately due and payable by Borrower, with interest thereon at the rate from tinic to (ime in effect under the Note
with respect to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrawer, Lender, at Leader’s optioa gt ta release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount taeieni (herein "Future
Advances™). Such Future Advances with interest thercon shall be secured by this Mortgage. At no'v:ng shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance hereylt) to protect the
security of this Morigage, exceed the original principal amount of the Noic plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is exccuted by a Trust, . .
, Trustce, ~

exccutes this Mortgage as Trustce as aforesaid in the exercisc of the power and authority conferred upon and vestedinit - -

a5 such trustee, and i 1s expressly understood and agreed by the mortgage herein and by every person now or hereaiter :

claiming any right to security hereunder that nothing containcd hercin or in the Note sccured by this Morigage shall be

construed as creating any ability on the Trustee personally to pay said Note ¢« any interest thal may accruc thezeon, of 0

pav indebtedness accruing hereunder or to perform any covenants cither express or implicd herein contatned, all such 1

Tiabiity, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shali be

solely against and out of the Propenty hereby conveyed by enforcement of the provisions herzof and of said Note, by this

waiver skall in no way affcct the perscnal lability of any co-maker, co-signer, cndorser or guarantor of said Nole.




UNOFFICJAL COPY N

.

Pt e B b ey

soa1dxa vorsstummo) Sy

00723 sandxy uomswioy Ay }
S{OUID 30 erBlg ‘oygng Aprop
Veuiay " pueq
- g kmong , T‘f’f‘MOIA:HO.
. _,_j it Mmoo LSS SR
Wk
: & Qg._f(‘ < 1snBny JOABP Y3 p [ SIY IS IO ]]Jlﬂ.’ puRY AT JOPUR UIAID ;

‘pesjsamoy

30 1312 91 JO 3oATeM PUE 9S23[21 3Y) BuIphyrs 0] 198 Wrpson) sasodind pue SIsR 2y} J0] OB ALRIUNOA PuE 391
YIAH] Se WIWRISU PIES 3Y) PaIANSP PUe Pajeas ‘pundls A FH L, 1ey) sa8pojmoinyoe pure ‘wosiad uy Lep sy} 9w 216)9q
paseadde Ywawnnsm Suradosng ayy 01 paquasqns (5)owrn asoym (S)nossod JwWES AUL 3G ) SU5 O] WMOTY Ajjeuosiad

4331suids 2 ‘eiseny K eLlpoLuLy) pue 4a3suids v *tung 'y Aavy
LVHL AJLLYFD AGIUTH OQ ‘Plesaiofe 121§ 311 U1 A10Ly pres 10) pue u afgnd AneoN ¢ ‘poufisiapun ay) g

(( e 40 AINDOD
- . :
{ SIONIT 40 2.:v1S
96/91/86 96/51/80 | ,
p -
95/F71/90 B1SEND "y vULISLIAYD 86/t1/80 tangf y Kiey

v IR v s Y T
~KE LTV A

7- “SYTVNAIAIANI (FUV) S1 ¥IMO¥H08 4]

on

3 93280 STYS POINION SeY JamOLI0g ‘JOTYTHM SSEANLIA NI
1o

& "aBeBLOp ST JO TONRIAXS O D) A3 Jv 3pewm J1 se Loud ures

L ¢
.

213 242 [[BS 0N M1 £Q PIYSIGRISD UPII JO 2UT) I} JOPUN SIULADE [V "STONVAQY 40 A LINONI 62 .

CE1E080L "ONTRY]




