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~ IMORTGAGE

THIS MORTGAGE 1S DATED JULY 27, 1996, betwesd Mamie L. Bass, an unmarried person, whose address is
1357 N. Massasoit, Chicago, L. 60651 (referred to velew as "Grantor”); and Carus Bank N.A., whose address
is 7727 W. Lake Streel, River Forest, L. §0305 {referre< 4 helow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants., and conveys o Lender ail 2!
of Grantor's right, title, and interast in and to the following deccribad real property, tagether with alt gxisting or -
subsequently erected of affixed buildings, improvements ana fixtuios, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ!s (:mludmg stack in utilities with ditch or
irrigation rignts); and all ather rights, royalties, and prafits refating ta the real property, including without (limitation () X
all minerals, ofl, gas, geothermal and similar matiars, facated in Cock Sovaty, Slate of Hliinois (the “Real
Property”):

LOT 55 (EXCEPT THE SOUTH 66 FEET THEREOF) (N TODD'S SUBDIVIGIOM. OF THE NORTH 1/2 OF

THE SQUTH 12 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION § TONN 39 NORTH, RANGE

13. EAST OF THE THIRD PRINCIPAL MERIDIAN,

The Rez! Property or ils address is commonly known as 1357 N. Massasoit, Chicago, 1. 60651. The Real
Property tax. identification rumber is 16-05-221-001.

Grantor presently assigns 1o Lender alf of Grantor’s right, title, and interest in and 1o all leases of the Property and
alf Rents from the Property. In addition, Grantor grants to Lender a Uniform Comemercial Code security interest in
the Personal Property and Rents.

DEFINITLONS. The following words shall have the following meanings when used in this Mortgage. Terms not

othervis2 defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall meas amounts in lawful money of the Uniled States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving iine of credit agreement dated July 27,
1996, between Lender and Grantor with a credit fimit of $11,640.00, togethar with all renewals of, extensions\' .

of, modifications of, refinancings of, consolidations of, anc substitutions for the Credit Agreement. The
mawrity date of this Mortgage is July 27, 2003. The interest rate under the Credit Agreement is a variable

intrest rate based upon an index. The index currently is B.250% per annum. The interest rate to be apph B
10 the outstanding account balance shall be at a rate 6.250 percentage points gbove the index, subjecr\
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~ however to the following maximum rale. Under no circumstances shall the interest rate be more than the
v lesser of 23.000% per annum or the maximum rate allowed by applicabiz law.

Existing Indebleddness. The words "Existing Indebtedness” mean the indebtedness described belaw in the
Evisting Ir debtedn2ss section of this Mongage.

Grantor. The werd "Grantor” means Mamie L. Bass. The Grantor is the mortgagor under this Mortgage.

Guaranfor. The word "Guarantor™ means and inciudes without limitation each and all of the guarantors,
sureties, and acnommodation parties in connection with the Indebtedness.

Improvernents. The ward "Improvemenis” means and inciudes without limitation all existing and future
improverents, buildings, structures, mobile homes affixed on the Real Properly. facilities. additions,
raplacements and other construction on the Real Property.

Indeptedness.” The word "indebledness™ means all principal and injerest payable under the Credit Agreement
and any amounts-evpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender o enfurce stligations of Grantor under this Mortgage, together with interesi on such amounts as
pravided in this Mongage.. In addilion to the Credit Agreement, the word "indebtednass” includes all
obiigatizns, depis and liatulives, plus inierest thereon, of Grantor tc Lender, or any ore or more of them, as
well as all claims by Lender agrinst Grantor, or any one or more of them, whether ncw existing or hereafter
arising. whetllr related or unrelaies to the purpose of the Credit Agreement, whether voluniary or otherwise,
whether due or not due, absoiute or sontingent, iquidated or unliquidated and whether Grantor may be liabie
individually m jointly with others, wirether obligated as guarantor or oiherwise. and whether recovery upon
such 'ndebieciness may be or hereaftel mav become Jarred by any statute of limitatrons, and whether such
Indetredness may be or hereafter may becare otherwise unenforceable. Specifically. withoul limitatian, this
Moricage secures a revolving line ot credil and shall secure not only the amoun! which Lender has
presenlly advanced to Grantor under the Credit Agreement, but also any fulure amounts which Lender
may advance to Grantor under fhe Credil Agrecmeunt within twenty (20) years from the dale of this
Mort3age to the same exient as if such future advance ‘ware made as of the date of the execution of this
Morigage. iThe revelving line of credit obligates Lander G (hake advances io Grantor so long as Granlor
compiies vith all the terms of the Credit Agreement and ficiated Documents. Such advances may be
mace, repa ¢, and remade from time {o time, subject to the finitayjon that the folal oulstanding balance
owing al any one time, not including finance charges on such balurnce at a fixed or variable rate or sum
as provided in the Credit Agreement, any {emporary overages, other charges, and any amounts expended
or advanced as provided in {nis paragraph, shall not exceed the Creur. Limit as provided in the Credit
Agreement. 1t is the intention of Grantor and Lender that this Mortgage seclires the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit 4s provided above and any
intarmediale balance. At no time shall the principal amount of lndebledness secuzzd by the Mortgage,
nof inciud ng sums advancad to protect the security of the Mortgage, exceed $34,920.00,

Lender. The word "“Lender” means Corus Bank N.A., ils successors and assigns. ~Tag Lender is the
martgagee: under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage Detween Grantor and Lender, and includes without
limitaticn @il assignments and security interest provisions refating to the Personal Properly and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
ressonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real ¢
Praperty; together with all accessions, parts, and additions to, all replacements of, and alf substitutions for, any -3
of such property; and together with all praceeds (including without limitation all insurance preceeds and N
refuncs of premiums} from any sale or other dispasition of the Property. o

roperty. The word "Praperty” means collectively the Reai Property and the Personal Propenty,
-

Real Pryperty. The words "Real Property” mean the property, interests and rights described above in the c
"Grant of Mortgage” sactian.

Relaled Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guasanties, securily agreements,
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kS mortgages, deeds ¢f trust, and all other instrumen’s, agreements and documents, whether now or hereafter
existing, execuied in connection with the indebtedness.

Rents. The wiord “3ents” means all present and {future rents, revenues, income, 1SSues, royaities, profits, and
other ben«fits davived from the Property.

ain,, vy
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~ THIS MORTCGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMAMNCE OF ALL OBLIGATIONS OF GRAMTOR UNDER THIS MORTGAGE AMD THE RELATED
GOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAL!D AND HAVE PRICRITY OVER ALL
SUBSEQUEMT LIENS AND EnCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCGLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERZ-BY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
arrg;un[tg_ sg:ured by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Morngage.

POSSESSION AND mLAIRTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
tha Praperty shall o govemad hy the foliowing provisions:

Posgession and Use. {intil in defau't, Grantor may remain in possession and control o and oparate and
manage the Pragerty ang cutlect the Reants from the Froperty.

Duty to Maintain. Grantor sha.l miziitain the Property in tenantable condiiion and promptiy :5erform all repairs,
repfacements, and maintenance recessary {0 preserve its value.

Hazardous Substances. The termt “hdzardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened 1elease,” as used in thin Aortgage, shalt have the same meanings as set forth in the
Camprehensive Environmental Responsg, Compensation, and l_:abrhaf Act of 1980, as amended, 42 U.S.C.
Sectior: 9601. et seq. ("CERCLA"), the Supe:fund Ame_ndments and Reauthorization Act of 1586, Pub. L. No.
19-45¢ ("SAFIA", the Hazardous Materials T(nsportation Act, 49 U.S.C. Section i8(1, el seq., the Resgurce
Conservation anj Recovery Act, 42 U.S.C. Sectizn 5901, et se& or other applicab e stete or Federal faws,
rules, or reguiatiang adopted pursuant to any of tae furegoing. The terms "hazardous waste™ and "nazardous
substatce™ shall also include, without limitation, petroleum and petroieurn by-procucts or any iraction thereof
and atbestos. (rantor represents and warrants to Laader that: (@) During the pericd of Grantor's ownership
of the Praperty, there has been no use, generalion, marufacture, storage, lreatmant, disposal, release or
threatened raease ot an‘- hazardous waste or substance by ury parsen an, under, about ot from the Property.
() Grantor Fas no knowledge of, or reason to believe thaf there has been, except &5 previously disciosed fo
and a:cknow'edged hv Lender in writing, () any use, gerieraiion, manufacture, sto-age, treatmenlt, qisposal,
release, oi threatened release of any hazardous waste or subsianre o0, under, about or {rom the Propenliby
any prior owners or accupants of the Propergi or (i} any actual cr_threatened litigation cr claims of any kind
by ary perzon relating to such matters; and {c) Except as previously disclosed to ard acknowledyed by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent ar other authorized usar of the Property
shall use, ganerate, manufacture, store, treat, dispose of, or release any bdzardous waste or substance on,
under, ahout cr from tne Property and (i} any such activity shall be conducted in compliance with all
apglicable faderal, state, and local laws. regulations and ordinances, including without limilation those laws,
requiations, and ordinances descrived ahove. Grantor authorizes Lender and its.2gents to enter upon the
Property to make such inspectionis and tests, at Granlor's expense, as Lender mey deem appropriate 1o
determine compliance of the Praperty with this section of the Morigage. Any inspsctans or tests made by
Lender shall ba for Lander's purposes only and shall not be construed 1o create any resnonsibility or hiability
on the part of Lender to Grantor or to any other persgn. The representations and warsarizs coniained herein
are oased on Grantor's due diligence ini investigating the Propesty for hazardous weste-and hazardous
substances. ‘3rantor hergby (a) releases and waives any future claims against Lencei icr indemnity of
contribution in the evert Grantor becomes liable for cleanup or ather costs under any sucn laws, and (b)
agrees to indemnify and hald harmless Lender against any and all claims, losses, liabilities, damages,
peénalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occusring prior to Grantor's ownershid or interest in the Property, whether or @
the same was or shouid have been known to Grantor. The provisions of this section of the Morga
including the obh%anqn 16 indemnify, shall survive the payment of the Indebledness and the salisfaction and
reconveyance of the lien 2f this Montgage and shall nof be affected by Lender's acquisition of any interest i

l' -

the Property, whether by foreclosure Gr otherwise. o

Nuisance, Waste. Grantor shall not cause, conduct ¢r permit any nuisance nor commit, permit, or sufler any -
stripping of o- waste on of to the Properiy or any gortion of the Property, Without limitirg the generality of t
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals }
{including o1l and gas}, sail, gravel or rock products without the prior written consent cf Lender.

Rernoval of improvements. Grantor shall not demoalish or remove any Imgrovements {rom the Real Property
vit1out the prior writter consent of Lender. As a condition to the removal of any Improvements, Lender mag
recuire Granter to make arrangements salisfaciery to Lender to repiace such improvements wit
lImrarovements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
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reasonabl2 times io atend o Lender's interests and to inspect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shali promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use o occupancy of the
Property. Grantor may cortest in good faith any such law, ordinance. or regulation and withhold comptiance
during any proceed:ng, including appropriate apjeals, so fong as Grantor has notified Lender in writing prior to
doing so and so iong as, in Lender's sole opinion, Lendear’'s interests in the Propenty are nat jeopardized.
Lender may require Grantor to post adequate securily of a surety band, reascnably safisfactory to Lender, to

pratect Lender’s interest.

Outy to Protect. Granior agrees neither to abandon nor [eave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fram the characler and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transier, without the Lender’s prior written consent, of ali or any
part of the Real Progerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any rign. titte or interest iherein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether £ outright sale, deed, installment sale contract, land contract, contract for deed, leasehaid
interest with a term great=r‘han three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in ¢r to any iend trust holding title to the Real Property, or by any other mathod of conveyance
of Real Progerty interest. |f ar-Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership ni maore than tvienty-five percent (25%) of the voting stock, partnership interesls
or limited liability company interests, 25 the case may be, of Grantor. However, this aption shall not be exercised
by Lender i* such exercise is prohibited by federat law or by Winois faw.

'&I'A,EES AN LIENS. The following grovisicas relating to the taxes and liens on the Property are a parn of this

artgage.
Paymenl Grantor shall pay when due {andin all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewei service charges levied against or on account of the Property,
anc¢ shalf pay when due all claims for wark dore un or for services rendered or material furnished to the
Propery. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under th's Mortgags, except for the fien of (aves and assessments not due, except for the Existing
Indebledness refarred 1o Selow, and except as otharwisy provided in the foliowing paragraph.

Right To Contest. Grantor may withhold paymernt of any«a, assessment, 05 claim in connection with a good
faith dispute ove: the obligation to pay, so long as Lender'sinerest in the Property is not 'eoFard:zgd. If alien
arises or is fifed as a result of nanpayment, Grantor shall withir fifieen (15) days afier tfae ien arises or, if &
lien ts filed, within ffteen (15) days after Grantor has naotice of the fing, secure the discharge of the lien, cr if
requested by Lender, degosit with Lender cash or a sufficien! corporate surety bond cr other security
satisfzglory 1o Landes in an amount sufficien! to discharge the lien ézéus‘an ' costs and attorneys’ fees or other
charges_ihat could accrue as a result of a foreciosure or sale under tivz lien. In any contest, Granter shall
defend iiself and Lender and shall satisfy any adverse judgment beforz aforcement against the Property.
G-rantziz1 _shall name Lender as an additional obligee uncer any sureq tond furnished In the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
any services arz furnished, or any materials are supplied to the Property, If any mechanic's lian, materialmen’s
lien, or other ilen could be 2sserted on account of the work, services, or materials. Grantc will upon request
of Lender turnish to Lender advance aasurances satisfactory to Lender that Grantor can ano will pay the cost
of suzh improvements.

E{HOPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
crigage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering aliR
impravernents on the Real Pioperty in an amount sufiicient to aveid application of any coinsurance clause, ands,
with a standard mortgagee clause’in favor of Lender. Policies shalt be written by such insurance companies., )
and in such form as_may be reasonably acceptable to Lendes. Grantor shall defiver to Lender certificates of .o
coverage from each insurer containing a Siipufation that coverage will not be cancelied or diminished without a-~
mipimum of ten {10) qays’ prior written nofice to Lender and not containing any disclaimer of the insurer's~
liabi ity far failure to giwe stch notice, Each insurance policy also shall inciude an endorsement groviding thai:j
coverage in ‘avor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parson. Should the Real Property at any time become focated in an area designaied by the Director of )
ihe Federal Emer%encc,:g Management Agency as a sgegtal flocd hazard area, Grantor agrees lo obtain and
maitain Federal Flood Insurance, o the extent such insurance is required by Lender and is or becomes
avaiable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
covarage that is available, whichever is iess.
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oy Applicatian of Proceeds. Grantor shall promptly notify Lender of anv loss or damage to the Pro erty. Lendar
4 may ma<e proof of loss if Grantor fails o do so within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
= indebtecness, payment of any fien aftecting the Property, or the restaration and repair of the Property. If
; Lender 2lects 1o 2pply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
Y destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration if
Grantor is not in default nereunder. Any proceeds which have not been disburseo within 180 days after their
receipt anc which Lender has not committed to the repair or resioration of the Praperty shall be used first to
pay anv amount awing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be avglied io the principal balance of the Indebledness. {f Lender holds any proceeds after
payment in hull of the Indebtedness, such praceeds shall be paid to Grantor.

Unexpred Insurance at Sale. Any unexpired insurance shall inure to the bensfit of and pass lo, the
purchaser of the Properly covered by this Mcrtgage at any trustee's sale or olher sale held under the
provisians of this Mortgage, or at any fareclosurg sale of such Propenty.

Compliance wi'n ExistinP Indebtedness, During the period in which any Existing Indebtedness described
betow is in efteat, cumﬁ 1ance with the insurance provisions conlained in the instrument evidencing such
Existing Indebiernass snall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance w.th the terms of this Mortgage would canstitute a duplication of insurance requirement, If
any proceeds frori e insurance became payable on loss, the provisions in this Morigage for division of
Frgcge&s shall agphy only to that porticn of the proceeds not payabie to the hoider of the Existing
ndebledness.

EXPENDITURES BY LENDEN. I Grantor fails to comply with any provision of this Mortgage, includgég any
obligation to maintain Existing indebiadness in good standing as required below, or i aréy action or proceeding is
commenced that would materially affict Lendar’s interests in the Property, Lander on Grantor's behalf may, but
shall nat be requirsd 1o, lake any action that Lender deems appropriate. Any amount that Lender expends in so
domg wi'l Bear interast at the rate provided fir in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All such expenses, at Lender’s option, will aR be, ;r:layable on demand, (b} be
added to the oalance of the credit line and e ‘apportioned among and be payable with any installment payments
to become due during either (i) the term of anv anplivable insurance policy or {ii) the remammg term of the Credit
Agresment, or (¢} be lreated as a balloon payment which wilt be due and payable at the Credit Agreement’s
maturity. This Morigage also will secure paymen: of these amounts. The rights provided for in this paragraph
shall be in additicn te any other rights or any remedies to which Lender may be entitied on account of the defaul!.
Aay such action by Lender shall not be construed as cuing the default sc as to bar Lender from any remedy that
it ctherwise would have had.

h\:{ARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this
fortgage.
Tle, Grantor warrants that: (a) Grantor holds gaod and ‘marketable titie of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other thaii those.set forth in the Real Propenty description
or in the Existing indebtedness section below or in any title insurince nolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with thic Mortgage, and  (b) Grantor has the full
right, power. and authorily to execuie and deliver this Mortgage to Leqcer

Defense of Tille. Subject to the exception in the pargﬁraph above, Grasite: warrants and will forever defend
the title 1o the Property against the tawful claims of all persons, In the eveot any aclion ar proceeding is
commenced that questicns Grantor’s title or the interest of Lender under this isvrtgage, Grantar shall defend
the action &' Grantor's expense. Grantor may be the nominal party in sucgcl,::oceeﬂmg, but Lender shall be
entitied to icipate in the proceeding and {0 be represented in the proceeding Dy counsel of Lender’s own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instrumedts s Lender may request
from time i tirne to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing apglicable laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebtedness (the "Existing
Indebtednass”} are a part of this Mortgage.

Fxisting Lien. The fien of this Morigage securing the Indebiedness may be secondary and inferior {0 an
existing lien. Grantor expressly covenants and agrees to pay, ar see to the payment of, the Existing
Indebtedness and to prevent any default en such indebtedness, any default under the instruments evidenciodd
such indebtedness, or any default under any security dacuments for such indebtedness. e

No Modification. Grantar shall not enter into any agreement with the holder of any morigage, deed of trust, i
other security agreement which has priority over this Mortg’aEe by which that agreement 1s modified, amended, ~
extended. or renewed without the prior written consent of Lender. Grantor shall neither requast nar accept™
any futurs advances under any such security agreement without the prior written consent of Lender. o

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage. J

Apglicabon of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceeding™
or by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attsineys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
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Grantor shall promptly take such Sieps as rmay be necessary 10 defend the action and obtain tne award.

Granior may oe the nominal party in such proceeding, but Lender shall be enlitled to pamci?ate in the

praceeding ana to be represented In the proceeding by counsel of its own choice, and Grantor will defiver or
cause to pe delivered 10 Lender such instruments as may b2 requested by it irom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relaing (G governmental taxes, fees and charges are 2 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
acdition to this Mortigage and take whatever other action is requested by tender to perfec! and continue
Lender’s lien on tne eal Froperty. Granior shall reimburse Lender for all taxes, as described below, tcgether
~in al! expenses incurred in recurding, perfesting or continuing this Morigage, inciuding without limitation ali
raxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall canstitute taxes 10 which this section applies: (@) as ecific tax upon this type of

Mo_rtﬁarqe cr uran all or any part of tne indebtedness secured Dy this ilortgage, ) a specific tax on Grantor

which Granter 18 authorized or required 1o deduct irom payments on the Indebtedness sacured by this type of
Mortgage; (c) ~fax on this type oi Mortgage chargeable agains: the Lender of the holder of the redit
Agregment; and ' a specific tax on all or any portion of the indebtedness ot 00 payments of principal 2nd
interest made by &rantor.
Subsequent Taxes.~ ' any fax IC which this sectior_applies is enacted subsequent to the date of this
Mortgage, this event shad-have the same effect as an Event af Default (as defined helow), and Lender may
exercise any of all of its availabie remedies for an Event of Default as provided below uniess Grantor either
{a) pays the 1ax before it SEComes delinquent, of '{E).contests the tax as grovtded above in the Taxes and

ne[r_'ns sdectmn and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

secrity agreement &re a part of this Mor'gag2.
Security Agreement. This instrumen: <&l constitute a securily agreement to the extent any of the Property
constitutes fixiures or other personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fror time to time.

Security Interest. Upan reguest by Lender, Graptor shall execute financing statements and lake whatever
other action is requested Dy Lender to perfect/ant continue Lender's security interest in the Rents and
Personal Progerty. 10 addition; to_recording this Mgrigage in the real property records, Lender may, ai any
time and without further autnorization from Grantor, (ile executed counterparts, copies or reproductions of this
pMortgage as a financing statement, Grantor snall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor snui assembie the Personal Property in a manner and
at a place reasonably canvenient 1o Grantor and Lender ard :nake it available t0 Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtar) and Lender (secured panty), lrom which information
cancerning the security interest granted by this Mortgage may he. obiained (each as required by the Uniform
Ccocmmercial Cedej, are as staied on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and

attorney-in-fact awv: & part of this Mortgage.
Further Assurances. At any time, and from time to time, upon reques! of Lergar, Grantor will make, execuie
and deliver, or will cause to be made, execuled or deiivered, to Lender or i Lender's designes, and when
requested by Lender, cause 10 he fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as {ender may deem appropriate, any and all suth mortgages, deeds of trust,
security deeds, security & reements, financing statements, continuation statements, Jastruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, bs recessary or desircbie
in order to effectuate, complete, perfect, continue, Of preserve ﬂa) the gbligations of Grantsr under the Credt
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security intercsis created by this
Mortgage on the Property, whetner now owned of hereafter acquired by Grantor. Unless pronibited by law of
agreed 1o the contrary Dy Lender in writing, Grantor shail reimburse Lender for all costs and expenses
incurred in coanection with the matters referred to in this paragraph.

Attorney-in-Fac}. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

de so for and in the name of Grantor and al Grantor's expense. For such purgoSes, Grantor heredy

irrevocably appaints Lender as Granior's attorney-in-fact for the purpose of making, execuling, dehvenn% o
“D

.

filing, recarding, and doing all other things as may be necessary or desirable, in Lender’s sole opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays alt the Indebtedness when due, terminates the credit line account, and?ﬂ
otharaise performss ali the obligations imposed upon Grantor unaer this Mortgage, Lender shall execute andes
delver to Grantor a suitaple saiisfaction of this Mortgage and suitable statemenis of terminatian of any financing”.
sta-ement on file evidencing Lender’s security interest in the Rents and the Parsonal Property. Grantor will pay, it
Rermmed by appiicable law, any reasonable termination fee as determined by Lender from time to time. [l ]
OVIEVET, pe?mem is made by Grantor, whether voluntarily or otherwise, of by guarantor or by any third party, on g
the Indebtedness and therealter Lander is farced to remit the amount of that payment (a) to Granlor's trustee in = -
bankrupicy or to &ny simiiar person under any federal or state bankruptey law of taw for the relief of debtors, (0)
by reason of any Ju gment, ceciee ar order of any court or administrative body having jurisdiction over Lender or

anv of Lender’s property, of (c) by reason of any settlement or comprise of any claim made by Lender with any
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claimant {including without limiiation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforczment of this Mortgage and this Mortgage shall centinue to be effective or shall be reinstated, as the case
may be. notwithstanding any cancellation of this Mortgage ar of any note or other instrument or agreement
avidericing the Indebtedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compramise relating 1o the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constituie an evert of default ("Event of Defaull”}
under this Martgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine accounl. This can inciude, tor example, a false statanent about Grantor's income, asseis
liabiities, or any other aspects of Grantor’s financiai condition. (b) Grantor does not meet the repayment terms ol
the credit line account. () Grantor's action or inaction adversely aifects the coliateral for the credit line account of
Lender's rights in the calfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure o pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REZMEDIZS ON DEFAULT. Upon the occurrence of any Event of Defauli and at any time thereafter,
Lendar, at its optiop, may exercise any one or more of the Ioilowing rights and remedies, in addition to any other
rights ar remedies praaided by law:

Accelerate Indeberuniss. Lender shall have the right at its option without notice to Grantor (o declare the
entire Indebiedness in.ondiately due and payable, including any prepayment penalty which Grantor would be
required 1o pay

{JCC Remedies. 'Nith resyestto all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parh ander the Uniform Commercial Code.

Collect Renls. Lender shali hive the right, without notice to Grantor, to take possession of the Property and
colfect the Reats, including amounts oast due and unpaid, and apply the net proceeds, over and above
-ender’s costs, against the Indebtedress, In furtherance of thns n?ht. Lender ma|y require any tenam or other
aser of the Property to make payments of rent or use fees direclly o Lender, [t the Renls are collected by
Lender, then 3rzntor irrevocably designa'es Lender as Grantor's attorney-in-fact to endarse instruments
received in pzyment therecf in the name o Grantor and to negonate the came and collect the proceseds.
Payments by t2nznts or other users to Lenucr in response 10 Lenaer's demand shall salisfy the obligaticns for
which the payments are made, whether or aat anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the ncor 1o be placed as mar:gagee in possession or to have &
receiver apgointed (o take possession of all or any past ¢ the Property, with the power 1o protect and preserve
the Praperty, ‘0 cperate the Property preceding foreclosura or sale, and to collect the Rents from the Preperty
and apply th2 proceeds, aver and above the cost of ane receivership, against the indebtedness. The
martgagee in ?cssessmn or receiver may serve without band if permitted Dy law. Lender's right {0 the
appointment of a receiver shall exist wnether of not the apparent value of the Property exceeds lie
Indebtedness by a substantial amount. Employment by Lender shaiu tiot disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicia) decree forectosiig Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permilted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amcunts r2Cetved from the exercise of the
rights providad in this section. :

Other Remedies. Lender shall have all other rights and remedies provided in \his Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. T the extent permitted by applicabie law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights ant remedies, Lender shall be free "o =21l ali or any parn
of the Propertv {ogsather or separately, in cne sale or by separate sales. Lender shall be enuied to bid at any
public sale cn ali or any partion of the Property.

Motlice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Pragerty or of the time after which an?( private sale or ather intended disposition of the Personal
Property is 10 be made. Feasonable notice shall mean natice given at least ten (10) days befora the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall ngi,
constitute a waiver of or prejudice the Lpargv's rights ctherwise to demand strict compliance with that provision:x
ar any other provision. Election by Lender 16 pursue any remedy shall not exciude pursuit of an other i
remedy, and an election to make expenditures or take action to perform an obhgation of Grantor under this'™
Morigage aiter faifure of Grantor to perform shall nat affect Lender's right to declare a default and exercise its- 5
remedies under this Martgags. e

Aftcineys’ Fees; Expenses. If Lender institutes any sult of action to enforce any of the terms of thisZT)

Mcrtgage, Lender shall be entilled to recover such sum as the court may ad{udge reasonable as attorneys’

fees at tnial ard an any appeal. Whether or not any court action is involved, all reasonable expenses mcurredm

by Lender that in Lendet's opinion are necessa ggb ?gg lime for the protection of #ts interest or the
n

enfercement of its rights shall became a pan of the In ess payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
oy this paragraph include, without limitation, however subject to any limits under applicable faw, Lender’s
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attorneys' fees and Lender’s legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankruptcy proceedings (including effonts to modify or vacate any automatic stay of injunclion), appeals and
any anlicipated post~judgment coliection services, the cost of searching records, obtaining htle reports
(mclu_dagg foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent
ermitted by applicable law, Grantor also will pay any court costs, in aadition ta all other sums provided by
aw.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

ntice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective wnen actuaily delivered, or when deposiled with a nationally recognized overnight courier, or, if
mailed. shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by aiving formal written notice to the other parties, specrrgmg that the
Purposg of the notice is to chan%e(e the party's address. All copies of notices of fareclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For nekice purposes, Grantor agrees ta keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS ZR0VISIONS. The fcllowing miscellaneous previsions are a part of this Mortgage:

Amendments. Tius Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the-paties as to the maners set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effortive uniess given in writing and signed by the party or parties sought o be charged or
hound by the alteration ¢ amendment,

Applicable Law. This Mirtgage has been delivered lo Lender and accepted by Lender in the State of
llingis. This Morigage suall be governed by and constrised in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not o be
used to interpret or define the pravisions of this Mortgage.

Merger. There shall be no merger of tha iiterest or estate crealed by this Mortgage with any other interest or
astaie in }hLe Péoperty at any time held oy or for the benelit of Lender in any capacity, without the written
consent of Lender.

Severability. 1f a court of compelent jurisaiction finds any provision of this Morigage to be invalid or
unenforceable as o any person or circumstance, such finding shall not render that provision invalid or
urienforceable as to any ather persons or circumsienc?s. [f feasible, any such offending provision shall be
deemed to be modified to be within the limits of entciceability or validity: however, if the offending provision
cannct be so modified, it shall be stricken and all other mceisions of this Morngage in all other respects shall
remain salid ang enforceable.

Successors and Assigns. Subject to the limitations stated in this Mongage on transfer of Grantor's interest,
this Mortgage shall be binding upan and inure to the benelit-uf the-narties, their successors and assigns. 1t
ownership of the Fraperty becomes vested in & person other than Grenter, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Muriaage and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations uf this Mortgage or liabilily under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemﬁﬁon. Grantor hereby releases and waives oh rights and benefits of the
homestead exemnption jaws of the State of !llinois as to all Indebtedness secured byaris Mortgage.

Waivers end Consents. Lender shalt nat be deemed o have waived an{ rights unde! iz Mortgage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No Jelay or omission on the
part of Lender in exarcising any rignt shall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the part’s right otherwise
1o demand strict compliance with that provision or any other provisicn. Ng prior waiver by Lender, nor any
cours2 of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantar's cbligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting ¢i such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this "'ﬁ
Mortgage shall be inconsistent with any provision of the lllinois Mortgage Foreclosure Law (the "ACT™), the Act - :"_{
f

shall tak2 precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceable any .o
other provision of this Mortgage that can be construed in a manner consistent with the Act. e
(b) it a provision of this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which (o]
are morz fimeed than the rights that would otherwise b2 vested in Lender under the Act in absence of said =1

provision, Lender shal! be vested with the rights granted in the Act to the full axient permitted by faw. .

{c) Withnut limiting the generality of the foregaing, all expenses incurred by Mongagee to the extent reimbursable
under Section 15-151C and 15~1512 of the Act, whether incurred before or afier any decree or judgement of

foreclosure shall be added 16 the indebtedness hereby secured of by the judgement of foreclosure.. .
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~J GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
~ AGREES TO ITS TERMS.

"j , GRANTOR:

. /77@0"7/’@ /?}&f)%

Mamie L. Bass

'.
£

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 2 VWO )
Uea: y
COUNTY OF LQ& ) )

On this f‘?,before me, the undersignec Nowasy Public, personally appeared Mamie L. Bass, tc me known to be
tha indivitiual descri in and who executd the Morigage, and acknowledged that he or she signed the

Mortgage as his o7 e; fre dvoluntary act rf,\nc‘ﬂ , for the uses an purposes theremc?ntioned.
cial seal this =3 T dayof _\ ‘\ W

Residing al GQ\ ‘\\Y!\\\(

LAYV RN ‘p\\‘;‘s\\\\\‘ﬁ\\\\\\" ‘-\-\‘\".‘\)‘
S COFFICIALSEML
" covseser e \[ (\Q{\ {’ Carolyn & Alwin
¢ Notary Public, Siate

{ ady oMM Fepire 8
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