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THIS MORTGAGE is madewhis  7TH day of AUGUST , L9856 , between the Mortgagor, ,\!
ANTHONY L. BROWN AND LOUISE C. BROWN, HIS WIFE, JOINTLY ',\
~
] .
N

(herein "Borrower ™), and the Morigagee, / \\V
{

HORIZON MORTCGAGE CORFPORATION
. & corporaticn organized and

etisting under the laws of THE STATE OF ILLINGIS . whose address is
WO SALT C‘REEK LANE ,
EINSDALE, ILLINQIS 60521 (herein "Lender™.
WHEREAS, Bor—ov.cr is indebted to Lender in the principal sum of U.S. § 25,000.00 . which
indebledness is evidenced by Borrower's note dated  AUGUST 72, 1996 andd extensions and renewals

thereof (herein “Note™), providing for monthly installments of principel and interest, with (hc balance of indebtedness, if not

sooner paid, due and payable on  AUGUST 13, 2021

TO SECURE o Lender the rapayment of the indebtedness evidenced bt {ne Note, with mlercst thercon; the payment of all
other sums, with inicrest thereon, advanced in accordance herewith (0 proiect ithe security of this Morigage; and the
performance of the covenanis and agreements of Borrower herein contained, Borruwsar does hereby morngage, grant and convey
to Lender ihe following described property iocated in the County of COOK ,

State of filinots:
LOT 14 IN CAROLINZ SUBDIVISION PHASE ONE, BEING A SURDIVISION IN THE

NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 35 NORTH, RAMGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, ILLINOIS.

PN # 32 -3k -113-007-CCO0

which has the address of 22346 PRAIRIE AVENUE ., SAUK VILLAGE ,
[Sireet] {City]

Hhinois 60411 {ZIP Code) (herein "Property Address™);

JLLINOIS - SECOMD MORTGAGE - 1/80 - FNMAFHLMC UNIFORM INSTRUMENT
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In the event of joss, Borrower shall give prompi notice io the insurance carrier and Lender. Lender may make proof of loss
* !if not made promptly by Borrower.
2 [f the Property is zbandoned by Borrower, or if Borrower fails to respord 1o Lender within 30 days from the date notice is
£+ matled by Lender to Borrower that the insurance carrier offers to settle a claim for imsurance benefits, Lender is authorized 1o
:;; coilect and apply the insvrance procerds at Lende:r 's option either to restoration or repair of the Property or 1o the sums secured
. by this Morigage.
“ 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
.~, shmll kesp the Property in good repair and shali not commit waste or permit impainnent or delerioration of the Property and
2 shzli comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortzage is on 2 unit in a condominium
=ior a pianned unit developrmen:, Borrower shall perform all of Borrower’s obligations under the declaration or covenanis creating
or governing iha condominium or planned unit development, the by-laws and regulations of the condominium or pianned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any aciian or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at lendes’s option, upur aotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such acticst 2.5 necessary to protect Lender's interest. If Lender required mornigage insurance as a condition of
macing the loan secured by-ipis Merigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremei: fursuch insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
appiicable law,

Any amounts disbursed by Leadir pursuant to this paragraph 7, with interesi thereon, at the Note rate, shali become
adéitional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice froti Lender to Borrower requesting payment thereof. Notbing contained in this
paragraph 7 shall require Lender to inzur any‘expense or take any action hereunder.

8. Inspection. Leader may make or cause ‘o be made reasenable entries upon and inspections of the Property, provided
tha: Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
inicrest in the Properiy.

9. Condemnation. The proceeds of any award or ‘c'aim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, (or thr convevance in fieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage ~Seed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Relensed; Forbearance By Lender Not a Wairer) Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendero any successor int interest of Borrower shall not
operate (o release, in any manner, the liability of the criginal Borrower and.Uorrower's successors in interest. Lender shali not
be required (o commence proceedings against such swccessor or refuse to exiend time for payment or otherwise medify
amortizations of the sums secured by this Morigage by reason of any demand maac by-the original Bomower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hareunder, or otherwise afforded by
applicable [aw, shall not be a waiver of or preclude the exercise of any such right or remedy.

L. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cdvenanis and agreements herein
contained shall bind, and the rights hereunder shall inurc !o, the respective successors and assigrs of Lender and Borrower,
subject to the pravisions of paragraph 16 hereof. All covenants and agreements of Berrower shall be isint and several. Any
Borrower who co-signs this Morngage, but does not execute the Note, (2) is co-signing this Mongage orniy 1o mortgage, grant
and convey that Borrower’s intercst in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to ciiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withoul that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Bormower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any nolice 10 Borrower
pro sided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and {b) any
notice to Lender shall be given by certified mail 1o Lender’s address stated herein or 1o such other address as Lender may
designate by noticc to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed io have been
given 1o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Moa:tgage. In the event that any provision ur clause of this Mortgage or the Noie conflicts with applicable law, such conflict
shail not affect ather provistons of this Mortgage or the Note which can be given effect without the conflicting grovision, and to
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REQUEST wOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower an Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mongage, of any default
under the superior encumtrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morngage.

dé?fé//// = Sealy

L. PROWN -Borrower

Akﬁ/x,:fj ( L)///,Q{,/f'\f {Seal)

LOU 'SE C. BROwN -Borrower

(Seal)

-Borrower

{Seal)
-Bormower

{Sign Original Cnly)

STATE OF [LLINOES, County ss:
I,
a Notary Public in and for said county and state do heieby sentify that
ANTHCNY L. BROWN AND LOUISE C. LHUWN, HIS WIFE, JOINTLY

. peisenally known to me to be the same person(s) whose name(sj

subscribed to the tcregoing instrumen:. appeared before me this day in serson, and acknowledged that T#eY
signed and deliverad the said instrumentas  THEIR free and volunrary act. for the uses and purposes therein sgt forth.
Given under my hand and official seal, this  7TH day of ATT”UST . 1596 .

s 4 dé;//”’v —
My Commission Expires: / 2/05’/; f i 1’
o Notary Puy/

v )))/)))}J)))?)\u)))z))); »: \)))‘

“OH‘LLi s JI. }‘ T
Craig Fras:
: Notary Peblic, Siziz o7 ‘linois & B
» M Commission Bxpires 127559 3 b
,w»»)).w)»”h));)m Ve,
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