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MORTGAGE

THIS MORTGAGE ("Security Instivrwiit™) is givenon  AUGUST 15, 1996 (x\ /ig) . The mortgagor is

CRAIG D. HARTMAN
AND SHARI FRIEDMAN HARTMAN, HUSBAND AND WIFE

{"Borrower"). This Security Instrument 1s given to
PRISM MORTGAGE COMPANY

which is organized and existing under the taws of THE STATE COF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ("Leader"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY EIGHT THOUSAND AND 00/1Cv¢
Doflars (U.S. § 198,000.00 ).

This debt is evidenced by Borrower’s nole dated the same date as this Secun.; instrument ("Note"), which provides for =
monthly payments, with the full debt, if not paid earlier, due and payable on  SEFTIMEER 1, 2026 Ny
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all repewals, 9
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uader paragraph 7 to ! o)
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar(s and sgreements under this - -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following C»ﬂ
described propenty located in - COOK County, Iilinois: »'C%

UNIT 26 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOT 36 TO 48
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-114~-046-1026
A which hus theaddress of 415 WEST GRANT PLACE-UNIT C , CHICAGO P———y
‘\T [lfinois 60614 Zip Gods  ("Property Address");

WLINOIS-Single Farnity-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 4/90
Amended 5/91 DIS1
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MORTGAGE

THIS MORTGAGE ("Security Instruriesi™) is givenon  AUGUST 15, 1936 ‘x\ /Xg . The mortgagor is

CRAIG D. HARTMAN
AND SHARI FRIEDMAN HARTMAN, HUSBAND AND WIFE

("Borrower”). This Securily Instrument is given lo

FRISM MORTGAGE COMPANY

which is orgunized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY EIGHT THOUSAND AND 00/100
Dollars (U.S. § 198,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on SEZXTFMBER 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nota, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. to Lender the following
described property located in  COOK County, Hllinois:
UNIT 26 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED FARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOT 36 TO 43

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Gutuvod

-

G

14-33-114-046-1026

which has the address of 415 WEST GRANT PLACE-UNIT C , CHICAGO Street, Cly ,
[lhnois 60614 Zip Code  ("Property Address”);

ILLINOIS-Single Farily-FNMA/FHLMC UNIFORM

amnu..CﬂE_Q_Oﬁ INSTRUMENT Form 3014 9/90

@D, eRilL) weda Amended 5/91 DPS 1089

Faguloth VMP MORTOAGE FORMS - [001521-7201
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.9
7 this Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or

¢ ¥ more of the actiuns set forth above within 10 days of the giving of nolice.

3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

R Property insured sguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

'y that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

i which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described sbove, Lender may, at Lender’s

,f't option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged.ii the restoration or repair is economically feasible and Lender’s security is not Jessencd. If the restoration or
repair is not econoniiically fessible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aus'ves within 30 days a notice from Lender that the insurance carrier fas offered to setile a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrum<nt, whether or not then due. The 30-day period will begin when the notice is given.

Unluss Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly peyments referred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paragraph 21 the Property is acquizaf oy Lender, Borrower's right to sny insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siiall puss to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition,

6. Occupancy. Preservation, Maintenance ans Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Properiv.as dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thi: Pronenty as Borrower's principal residence for at lenst one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consenl shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property lo deteriorate, or commit waste on ine Property. Borrower shall be in default if any forfeiture
action o proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security Jnstcument or Lender's security interest. Borrower may
cure such # default and reinstate, as provided in paragraph 18, by causing ine actien or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro'ver’s interest in the Property or other toaterial
impairment of the lien created by this Security Instrument or Lender’s security it<rost. Borrower shall also be in default if
Borrower, during the [oan application process, gave materially false or inaccurate infurriiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ' the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propert; as & principal residence, 't'this Security Instrument isona
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fille lo the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants wid ayreements contained in
this Security Instrument or there is a legal proceeding that may sipnificantly affect Lender's rights in‘the roperty (suchasa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lorder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions mai'?
include paying any sums secured hy a lien which has priority over this Security Instrument, appearing in court, paying _13
reasonable ttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ’1
7, Lender does not have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by thisis B
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the 71‘-'\3
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting (5
payment,

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premivms required lo

-
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| / Loader's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

' Security Instrument shul! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

!'.’ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
' jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
: I conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
»y  given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumest.

17. Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consen!, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Secunty Instrument.

If I ender ex-<vises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Viom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuyiiv instrument without further notice or demand on Borrower.

18. Borrower’s Rigr ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Trstr:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judement enforcing this Security Instrument. Those canditions are that Borrower: (a) pays
Lender all sums which then would be due inder this Security Instrument and the Nole as if no acceleration had occurred; (b}
cures any default of any other covenants or sgicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limuited to, reasonable attomeve’ fees; and (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's.cights in the Property and Borrower's obligation to pay the sums secured by
this Secority Instrument shall continue unchanged. Zipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective i if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tr Brrrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that coilects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. {fdhyse is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with parsgraph 14 above and #pplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be rade, The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne eise to do, anything affecting the
Pioperty that is in violation of any Environmental Law. The preceding two sentences shell rot apply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generally recognized ‘o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai* or other action by any
govemnmental of regulatory agency or private party involving the Property and any Hazasdous Substanc: ov Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all oecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances bf.@
Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxié; -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materinls. As used i’ {
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located lhatn‘”:;

relate (o health, safety or environmentsl protection. e
5,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o>

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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LEGAL DESCRIPTION

UNIT 26 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TC AS PARCEL}:

LOT 36 TO 48 INCLUSIVE IN HUSTED’ SUBDIVISION OF THE SOUTH PART OF BLOCK 13 1IN
CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 MORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATTION OF CONDOMINIUM MADE BY THE AMERICAN NATIONAL BANK AND TRUST
COMPANTY .C7 CHICAGO, NATIONAL BANKING ASSOCIATICN, AS TRUSTEE UNDER TRUST
AGREEMEN™ DATED QUTCBER 30, 1570 AND KNOWN AS TRUST NUMBER 30408 RECORDED IN
THE OFFICL CF RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 21563823;
TOGETHER WJI%H. ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL AILLTHE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS

DEFINED AND SET ‘FOLTH IN SAID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS.
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i ADJUSTABLE RATE RIDER
;l’ (1 Year Treasury Index - Rate Caps) 600261463
3 THIS ADJUSTABLE RATE RIDER is made this 15TH day of AUGUST ,
1 1996 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
1,} or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower’s Adjustable Rate Note (the "Note™) to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

415 WEST GRANT PLACE~UNIT C, CHICAGO, ILLINOIS 60614
Property Addreas

THE “OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGY/FR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendes further covepant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rat. of 7.8750 %, The Note provides for changes in

the interest rete and the monthly payments, as frilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first Gavof SEPTEMBER 1 , 1999 , and on that
day every 12th month thereafter. Each date on which my iiwiest rate could change is called a "Change Date.

{B) The Index

Beginning with the first Change Date, my interest rate will =< based on an Index. The "Index” is the weekly
average yield on United States Treasury securilies adjusted to a contant maturity of 1 yeor, as made available by
the Federal Reserve Board. The most recent Index figure available as i fie date 45 days before each Change Date
is called the "Current Index."” '

If the Index is no longer available, the Note Holder will chaose a new ind“x.which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ad ling THREE

percentage point(s) ( 3.000u %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of i, percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inisrest rate unlilt,%’)

the next Change Date. T
1';"‘1
0.2
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrumant b :
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T CONDOMINIUM RIDER T
di THIS CONDOMINIUM RIDER is made this 15TH  day of AUGUST , 1996 , ‘
3 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
% Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
r Borrower’s Note to

PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located al:

415 WESY GRANT PLACE-UNIT C, CHICAGO, ILLINOIS 60614
Praperty Address

The Property incluuec 2 unit in, together with an undivided interest in the common :lements of, a condominium

project known us:

THE PORTALS

Name of Condaminium Project

(the "Condominium Project")( 1V ths owners association or other entity which acts for the Condominium Project

(the "Owners Association”) holds tits to property for the henefit or use of its members or shareholders, the

Property also includes Borrower's (interast in the Owners Association and the uses, procesds and benefits of
ut Borrower's interest,

CONDOMINIUM COVENANTS. /tn aidition to the covenants and ugreements made in the Security
Instrument, Borrower and Lender further coveusit and agree as follows:

A. Condominium Obligutions. Borrower shall perform all of Borrower's obligations under the
Condominiutn Project’s Constituent Documents, The "Constituent Documepts™ are the: (i) Declaration or any
other document which creates the Condominium Projec.: (i) by-laws; (iii) code of regulations; and (iv) other
oquivalent documents. Borrower shall prompily pay, whea Gy, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Associatioimaintains, with a generally sccepied insurance
carrier, a "master” or "blanket” policy on the Condominium Projec! Wich is satisfactory to Lender and which
provides insurance cuverage in the amounts, for the periods, and against-the hazasds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premivm installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazned inturance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insvrance coverdse.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair 1ef’awing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may b2 reasonable to insure that the >
Owners Association maintains 3 public liahility insurance policy acceptable in form, amount, and extent of "-'ﬁ
coverage to Lender. h

-
L
i:’:'l .
MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 §/80 'i\:
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