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FIRST STATE BANK AND TRUST
COMPANY OF PALOS HILLS

€mE

TRUST DEED

e AT LR T T e

THIS INDENTURE, dated

July 23 1996 96631430

between First Stale Bank and Trust
Company of Palos Hills, an [linois
banking corporation, not personally but
as Trustee under the provisions of a DEPT-01 RECORDING $27.00
Deed or Deeds in trust dul rded " .
hvored 1o aaid Bank in ursi TE001Z TRAN 1733 0B/16/96 14154100

and delivered to spid Bank in pursuance ’

of a Trust Agreement daied . 8517 ¢ CG »-PH—-63 1830
July 15, 1996  and known . CODK CDUNTY RECDRDER
as Trust Nenozoe 1-248
herein referred to a5 “First Party,” and Box for Recorder's Use Only
FIRST STATE Bavk & TRUST CO. OF PALOS HILLS
an Illinois ). corporation herein referred 1o as TRUSTEE, WITNESSETH: pf / /

THAT, WHEREAS First Party na, concurrenily herewith executed an Instalment Note bearing even date lerewith in the principal
sum of THREE HUNDRED FLFTY-TWO THOUSAND TWO HUNDRED SEVENTY~FIVE & Of/100Dolars,

made payable to BEARER _FIRST 8TaTc¢ BANK & TRUST €O, OF PALOS HILLS

and delivered, in and by which said Note the Fizst Party promises to pay out of that portion of the trust eslate subject to said Trust
Agreement and hereinafier specifically descrised, the said principal sum and interest from

on the balance of principal remaining from ] ‘me id at ul[wwﬁirsccm. per annum, in instalments
(including principal plus interest) as follows:&%gghu?{gﬁgbs =F1V ($.352,275.06h
the day of 19 and_CN DEMAND Dullars (§ )

on the day of each the“ea’ier until said note is fully paid except that the final payment of
principal and inscrest, if not sooner paid, shall be due on the L. _dayof 19 . All such payments
on account of the indebtedness evidence by said Note to be first applied to interest on the unpaid principal batance and the
remainder 10 principal; provided that each instalment unless paid when duc shall bear interest at the rate of per cent per
annum, and all of said principal and interest being made payable at such baiiing hovse or trust company in

PALOS HILLS , fllinois, s the holders of the Note may, from lime (o tirue, in writing appoint. and in absence of such

appointment, then at the Office of _FIRST STATE BANK & TRUST CQ. OF I4LOS HILLS

NOW, THEREFORE, First Party to securc the payment of the said principal sum i money and said interest in
accordance with the ferms, provisions and limitations of this trust deed, and also in consideratios’ of the sum of One Daller in hand
paid. the receipt whereof is hereby acknowledged, does by these presents grant, remise, releasc, alie=-and convey unto the
Trustee, its successats and assigns, the following described Real Eswate situated, lying and being in (he COUNTY OF

COOK AND STATE OF ILLINOIS, TO WIT:

LOTS 32, 41 AND B84 IN THE GRASSLANDS, BEING A SUBDIVISION OF PART OF [H¥ NORTHEAST
1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCiPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.L.N.# 3;:38-581:8?;, 27-30-201~011, 27-30-301-012,
|
|
|

which, with the property hereinafier described, as referred to herein as the “premises.”
TOGETHER with all improvements, lenements, easements, fistures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as First Party, its successors or assigns may be entitled thereto é,ﬂ
(which are pledged primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or afticles WWO}
or hereafier therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or £y
centrally controlied), and ventilation, including (without restricting the foregoing), screens, window shades, siorm doors and iy
windows, floor coverings, indoor beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said
real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equinment or articles hereafier g
| placed in the premises by First Party or its successers or ' S
| assigns shall be considered as constituting part of the real estate.
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" secured hereby and immediately duc and payable with interest thereon at the same rate of interest on the Note
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TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the purposes, and

the uses and trusts herein se1 forth.
_ IT IS FURTHER UNDERSTOOD AND AGREED THAT:
1. Until the indebiedness aforesaid shall be fully paid, and in case of the failure of First Party, iis successors or assigns to:
(x) prompily repair, restore or rebaild any buildings or improvements now or hereafier on the premises which may become
damaged or destroyed; (b) keep seid premises In good condition and repair. without waste, and free from mechanic’s or ather licns

o claims for lien not ekpressly subordinated to the tien hereof, () pay when due any indebiedness which may be secured by a lien

or charge on the premisca supetior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to Trustee ot to halder of the Note; (d) complete within a reasonable time any building or bulidings now or at any time in

- process of ecection upon said premises; (¢) comply with al} requirements of law or municipal ordinances with respect to the

premises and the use thereof; (f) refrain from: making material alterations in said premises except as required by law or municipal

- ordinance; {g) pay before any penalty attaches all gencral taxes, and pay special iaxes, special assessments, waier charges, sewer
. gorvice charge, and other charges against the premises when due, and upon writlen request to furnish 1o Trustee or 1o holdc of the

Not duplicate receipts therefor; (b) pay in full under protesi, in the manner provided by siatue, any tax or assessment, which First
Party may desivé to contest; (I) keep alt bullding and improvemenis now or hereafter situated on said premises insured against loss

| ordamage by fisc, lightning or windstorm under policies providing for payment by the insurance companies of moneys sufficient
either 10 pay the Corsuf replacing or repairing the same or 10 pay in full the indebiedness secured hereby, all in companies

satisfactory 1o the hulars of the Note, under insurance policies payable, in case of loss or damage, to Trustee for the beneiis of the
holder of the Nofe, sich cizits 1o be evidenced by the standard mortgage clause 1o be attached to each policy; and (o deliver all

"policics. incuding additional <3 senewal policies, to hoider of the Note, and in case of insurance abow to expire, io deliver

tenewal policies not less than tén ays prior to the respective dates of expiration; then Trustec or the holder of the "Note may, but
need not, make any payment o7 yerform any act hereinbefore set forth in any form and manner deemed expedient, and may, but
peed not make full or pantial paymen's of erincipal or interest on prior encumbrances, if any, and purchase disciarge, compromise
ot scttle any tax Nen or other prior lien o title or clafm thereof, or redeem from any tax sale or forfeiture affeciing said premises or
contest any tax or assessment. All moneys sald or any of the purpases herein uborized and all expenses paid or incurred in

" connection therewith, including allorneys’ fees, <0:1 and expenses, and any other moneys advanced by Trustee or the holder of the
~ Noie to protect the morigaged premises and the iicr iwreof, plus reascnable compensation to Trustec for cach matier concerning

'mh action herein authosized may be taken, shall b¢ =1 much additiona) indebiedness secured hereby and shall bacome

' “lmmediately due and payable without notice and with irlerestthereon at the same rate of interest on the Note per annum. Inaction
of Trustee or holder of the Noie shall never by cousidered (s a walver of any right accruing to them on account of any of the

_provision of this paragraph.

2, The Trustee or the holder of Note hereby secured max’ag any paythent hereby authorized relating lo tixes or
assessments, tay do so according to any bill, statement or estimate protired from the appropriate public office without inguiry into

. the nccuracy of such bill, statement or estimate or into the validity of &itv %, assessment, sale, forfeiture, tax lien or title or chim

thereof.

: 3. At the option of the holder of the Note and without notice 1o First Purty, fts successors or asxigns, all unpaid
indebledness secured by this trust deed shall, notwithstanding anything in the Noic o7 in this trust deed to the contrary, become due
and payable (a) immediately in the case of default in making payment of any instalment of principal or interest on the Nete, or (b)

* In the event of the failure of First Party or its successors or assigns 1o do any of the thiugs avecifically set forth in paragraph one
. ticreof and such default shall contine for three days, said option to be exercised af any time absr the expiration of said dicee day

* period.

4. When the indebiedness hereby secured shall become due whether by acceleration or otlierwise, holder of the Note or
Trustes ehall have the right to foreciose the Hen hereof. In any suit 10 foreciose the lien horeof, theyc shali be al'owed and included

- g5 additional indebiedness in the decree for sale all expenditures and expenses which may be paid or incum-d by or on behalf of
Trusiee or holder of the Note for attorneys’ fees. ‘Trustee's fees, appraiser’s fees, oullays for documentary and expen evidence,

sienographers’ charges, publication costs and costs (which may be estimated as to items to be expended after Cavy of the decree) of

. procuring all such abstracts of title, tile searchers and examinatians, title policies, Torrens certificates, and similar data and
asstrances with respect 1o title as Trustee or holders of the Note may deem fa be reasonably necessary either 1o prosecute such suit

| of 1o evidence to bidders at any sale which may be had pursuant 10 such decree the true condition of the title 10 or the value of the

of the nature in this paragraph mentioned shall become so much additi sna} indebiedness
piir annunt, when

paid or incurred by. Trustee or holder of the Note in connection with () any proceeding, including probate and hanksupicy
proceedings, to which either of them shall be a party , either as plaintiff, claimant or defendant, by reason of tis trust deed or any
indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereof a'ter accrual of such

premises. All expenditures and expenses

. right to foreclose whethzsr or not actually commenced; or (c) preparations for the defense of any (hreatened suit or proceeding

which might affect the premises or the security hereof, whether or not actually commenced.
5. The proceeds of any foreclosure sale of the premises shall be diswributed and applied in the followin} order of priority:
First, on account ofgll costs and expenses incident to the foreclosure proceedings, including all such items as ate mentioned in the
hereof; second, all other items which under the terms hereof constitute secured indebiedness additional to that

preceding pmm

evidenced by theWNgtey ysm‘mgu;fmmo%wmm provided; hird, all principal and interest remaining unps’d on the Note;
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sfourth, any overplus to First Party, its legal representatives or assigns, as their rights may appear. 6. Upon, or at any time
after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a receiver of said premises,
*Such appointment may be made either before or after sale, without notice, without regard o the solvency or insolvency at the time
sof application for such receiver, of the person or persons, if any, liable for the payment of the indebiedness secured hereby, and
gwithom regard to the then value of the prem:scs or whether the same shall be then occupied as a homestead or not and the Trustee
 hereunder may be appointed as such receiver. Such receiver shall have power to cotlect the rents, issues and profits of said
. ‘}pretmscs during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full statntory period of
| redemption, whether there be redempuon or not, as well as during any further times when First Party, its successors or assigns,
-} except for the intervention of such receiver, would be entitled to collect such rents, issues and profis, and ail other powers which
may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises
during the whole of said period. The court from time to time may authorize the receiver to apply the net incomne in his hands in
payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust deed, or any tax,
specig} assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such application is
made prior 10 foreclosure sale, and (b) the deficiency in case of a sale and deficiency.

7. Trustee or th~ holder of the Note shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for-aie 1urpose.

8. Trustee has nr diery to examine the title, location, existence or condition of the premises, or to inquire into the validity
of the signature or the iden.iv, ~apacity, or authority of the signatories on the Note or trust deed, nor shall Trustee be obligated to
record this trust deed or to ercreiss any power herein given unless expressly obligated by the terms hereof, nor be liable for any
acts or omissions hereunder, except o case of its own gross negligence or misconduct or that of the agents or employees of Trustee,
and it may require indemnitics satisiactory to it before exercising any power herein given,

9. Trustee shall release this trosi deed and the lien thereof by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by this trust dezd ia» been fully paid; and Trustee may execute and deliver a release hereof to and at
the request of any person who shall, either befure or after maturity thereof, produce and exhibit to Trustes the Note, representing
that alf indebtedness hereby secured has been paid. which representation Trustee may accept as true without inquiry. Where a
release is requesied of a successor trustee, such a sucezssor trustee may accep! as the Note herein described any Note which bears
an identification number purporting 1o be placed thereon "y /1 prior trustee hereunder or which conforms in substance with the
description herein contained of the Note and which pusports «5 be executed by the persons herein designated as the makers thereof;
and where the release is requested of the original trustee and 1t hrs nover placed its identification number on the Note described
herein, it may accept as the Note herein described any Note which mey be presented and which conforms in substance with the
description herein contained of the Note and which purports to be exseutrd by the persons herein designated as makers thereof.

10. Trustee may resign by instrument in writing filed in the ofiic: «f the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the resignation, inabisi'y or refusal to act of Trustee, the then Recorder of
Deeds of the county in which the premises are situated shall be Successor in 'nist. Any Successor in Trust hereunder shall have
the wdentical title, powers and authority as are herein given Trustee, and any Truster or successor shali be entitled to reasonable
compensation for all acts performed bercunder.

11, The Holder of the Note may collect a “late charge” not to exceed (__ _) for each { )
for each payment more than ten (10) days in arrears, 10 cover the extra expense involved in navdling delinquent payments.

12. First Party agrees that, in order more fully to protect the security of this trust deex, firet party will deposit with the
holder of the Note, on the first day of each month, beginning with first instaliment, one twelith of 3¢ amount (as estimaied by the
holder of the Note) which will be ufficient to pay taxes, special assessments and other charges on the real estate that will become
due and payable during the ensuing year plus the amount necetsary to purchase required insurance for ose jyeor. The holder of the
Note shall hold such monthly deposits in tsust, without any allowance of interest, and shail use fund for the pryment of such items
when the same are due and paysble. If at any time the fund so held by the holder of the Note is insufficient to rov-any such item
when the same shall become dus, the holder of the Note shall advise First Party of the deficiency and First Party chall, within ten
{10) days afier receipt of such notice, deposit with the hoider of the Note such additional funds as may be necessary to pay such
jtems. Failure to make any deposit when due shall be a materia) breach of this mortgage. If at any time there be default in any of
the provisions of this mortgage, the holder of the Note may at its option apply any money in the fund on any of the mengage

obligations and in such order anxd manner as it may elect,
13. It is expressly agreed and undetstood that in the event of transfer of title to real estaie described herein or in the event

beneficiaries under the trust agreement assign their beneficial interest in the trust without first obtaining the written consent 8

of the holder of the Note secur:d hereby, the entire balance due on the Noie shall then become due and payable in full. : s
14. First Party hereby waives any and all rights of redemption and homestead from sale under any order or decree of X
foreclosure of this trust deed, on its own behalf and on behalf of each and every person, except decree ot judgment creditors of the b
First Party, acquiring any interest in or title to the premises subsequent to the date of this trust deed. o
(S}

THIS TRUST DEED is executed by the First State Bank and Trust Company of Palos Hills, not personally but as Trusiee

as aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee (and First Siate Bank and
Trust Company of Palos Hills. hereby warrants that it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing berein or in said Note contained shall be construed as creating any liability on the




. “’ : 1
said First Party or on said FmeI}Ikamd Emlgnlngy: ol ‘e\oslﬂﬂls. QaQy. E)anc Note or any interest that may

‘accrue thereon, of any indebtedzess accruing hereunder, or to perform any covenant either express or implied herein contained, all
such liability, if any, being exprussly waived by Trustee and by every person now or hereafier claiming any right or security
hereunder, and that so far as the First Party and its successors and assigns and said First State Bank and Trusi Company of Palos
Hills, personally, as concerned, the Jegal holder or holder of said Note and the owner or owners of any indebtedness acerning
hereunder shall Jook solely to the premises hereby conveyed for the payment thereof, by the enforcement of the lien created, in the
ménney and in said note provided or by action to enforce the personal Jiability of the guarantor or co-makers, if any.

"IN WITNESS WHEREQF, First Statc Bapk and Trust Company of Palos Hills, not personally bul as Trustee as aforesaid;
has caused these presents 1o be signed by its (Assistant) vice-president, and its corporate seaf to be hereunto affixed and attested by

its (Assistant) Trust Officer the diy and year first above written.
FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS

T as aforesaid mz.i
By , , ifor)
ChairpAn of the Board, X0 & Trust Officer
| Attest . - (Assisiant) Trust Officer /cashier
STATE OF ILLINOIS,
COUN'!‘Y OF Cook

1, the utidersigned, a Notary Public. in and jor th= county and State aforesaid, DO HEREBY CERTIFY that the above named
{Assistant) Vice President and (Assistant) Trvat Officer of First State Bank and Trust Company of Palos Hills, Grantur, personally
* kmown to me to be the same persons whose names are subscribed to the foregoing instrument 8 such (Assisiam) Vice President and
{Assistant) Trust Officer respectively, appeared beivr¢ ine this day in person and acknowledged that they signed and delivered the
said instrument as their own free ard voluntary act ana s the free voluntary act of said Bank for the uses and purposes therein set
forth; and the said (Assistant) Vice- President and (Assistar:; Trust Officer then and there acknowledged that said (Assistant) Trust
Officer, as cusiodian of the corporate seal of said Bank caused 1'ic corporate seal of said Bank to be affixed to said instrument as
sald (Assistant) Trust Officer’s own fres and voluntary act and ue the free and voluntary act of said Bank for the uses and purposes

therein set forth.
Given under my hand and Notarial Seal P Date _ July 23, 1996

| e sl Notary

SS.

OFFICIAL SEAL

IMPORTANT

FOR THE PROTECTION OF BOTH THE BORROWER The Instalment Noi¢ rientloned in SipAINE ANDRESK]
AND LENDER, THE NOTE SECURED BY THIS TRUST within Trust Deed has beeg F iSgIoN Expmes 6200 ]
DEED SHOULD BE IDENTIFIED BY THE TRUSTEE Rerewith under Identifics3n No,
NAMED HEREIN BEFORE THE TRUST DEED IS FILED
FOR RECORD. | '

2 |

-' 8 : By ~~___TRUSTEE
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Your Dedicated Community Bank

- FIRST STATE BANK & TRUST CO. OF PALOS HILLS
10360 8. Roberts Rd. * Palos Hills, IL 60465 ¢ 708/430-5000 » Member FDIC




