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COOK COUNTY RECORDER
MORTGAGE

THIS MORTGAGE: iumade this  13th dayol  Aupust, 1996 between
Patrick J. Callahan and Patricia H. Callahan, His Wife as

Mortgagor and BANK OF 4//CRICA ILLINOIS, 231 South LaSalle Street, Chicage, Illincis 80697, as Mortgagee. As
used in this document the woras*vou® and "your” refer to the persons signing this instrument and the word 'Lender"
refers to Bank of America (llinois 2.1 its successors and assigns.
Indebtedness Being SecursZ. You are signing this Mortgage to secure to Lender (i) repayment of amounts
I outstanding under a certain variable-ra'e f'risate Equity Line Agreement (the "Agreement) dated the same date as this
Mortgage in the amountof § 1,250,00C, 00 (*Credit Limit") or so much thereof as may be outstanding
from time to time under the Agreement plus uccrued interest (Finance Charges), fees, charges, and other amounts that
"ﬂ may be owing under the Agreement providing fcr mionthly payments of interest (Finance Charges) and providing for all
sums owing to Lender hereunder and under the Agiee.nznt if not paid earlier either voluntarily ot required to be paid on
l\J\ August 15, 1997 ("Matarity Date"), and all renewalis, extensions, or modifications of the
Agreement, (ni) any amounts advanced to protect the secun'y of this Mortgage, (iii) the performance of the parties
sighing the Agreement, and (iv) your performance of covanants and agreements contained in the Mortgage. The
Agresment sets forth terms under which the rate (Annua! Perceritage Rate) at which the Finance Charge is computed
may change over the term of the Agreement. The Annual Percentiage Rate may vary each month if the Prime Rate used
to determine the Annual Percentage Rate changes. The Prime Ratr shall mean the highest of the Prime Rates, as
reported in the Money ~ates Section of the Wall Strest Joumnal on the last business day of the month before the Billing
§ Period in which it is 1o be applied. The effect of an increase in the Annual Perzentage Raie will be an increase in the
&  scheduled minimum monthly payment of the Finance Charge. The Agreemeni sie?as that the Inlerest rate componant of
the Annual Percentage Rate will never excaed 18%.

Security. You hereby mortgage, grant, and convey to Lender the lollowing descrived ral estate located in the

County of __Conk , State of tllinois, subject only to prior encumbrances, restrictiors ~f record, and the lien
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The property, having an address of 32 Woodley Road: Winnetka, IL. 60093
togsther with all interests described below relating to this real estate {or "the leasehold estate if this Mortgage is on a

leasshold) is referred to in this Mortpage as the ‘Property.”

TOGETHER with all the improvements now or hereafter erected on the propeiiy, and all easements, rights,
appurtenances, and rents, all of which shall be deemed to be and remain a pan of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a
leasehold), are hereinafter refarred to as the "Property.”

You covenant that you are lawfully ssised of the estale hereby conveyed and have the right to mortgage, grant, and
convey the Property, and that the Property Is unencumbered, except for encumbrances of record. You covenant that you
warrant and will defend generally the titie to the Property agafnst ail claims and demands, subject to encumbrances o
record.

Promises and Agreements. You agree with Lender as follows:

1. Payment of Principal and Interest. You shali promptly pay or cause 1o be paid, as and when required by the
Agreement, the principal and interest due under the Agreement together with all other charges imjosed under the
Agreement.

2. Application of >ayments. Uniess applicable law provides otherwise, all payments received by Lender will be
applied first to billed bt unpaid finarce charges, then to any “other charges,” then to principal, and then to accrued but
unbilled finance charge:.

3. Prior Encumbrances; f2ans. You shall perform all of your obligations under any mortgage, deed of trust, or other
gecurity agreement with a lien ot has priority over this Mortgage (Prior Encumbranca), including your covenants to
make paymenis when due. You shall pay or cause to be paid all taxes, assessments, and other charges, fines, and
impositions attributable to the Prcparty that may attain a priority over this Mortgage and leasehold payments or ground
rents, if any.

You shall kesp the Property free from inechanic's or other liens not expressly subordinated to the ien hereof.

4. Taxes and Assessments; Rents. You shall pay or cause to be paid whan due all general and special taxes and
assessments and water, sewer, and other chaige’, fines, and impositions attribitable io the Property that may attain
priority over this Mortgage, and leasshold paymeits o ground rents, if any, and all other sums due under any said
ground leass. You shall provide evidence satisfactc:y 10 Lender of said payments promptly after the respective due
dates thereof. You shall pay in full, under protest in the menner provided by statute, any tax or assessment you desire to
contest.

5. Hazard Insurance, You shall keep all buildings and iingrovements now existing or heraafter situated on the
Property insured against loss by fire, hazards included within the (e "extended coverage,” and such other hazards as
Lender may require (including but not limited to insurance against fiord damage) in amounts sufficient either to pay the
cost of replacing the Property in fuli or to pay in full the indebtedne<s secured hereby, together with the amount of
Indebtedness secured by any Prior Encumbrances.

The insurance carriers providing said insurance shall be selected by you, sehiect to Lender's approval, which shall
not be unreasonably withheld, All policies and renewals thereof shall be in form a'*,eptabts to Lender, shall include a
standard morigagee clause with loss payable to and in form otherwise acceptable o Lzarler, and furthur shall provida for

\}
N
- a 30 days' written notice to Lender prior to cancellation or material change in coverage. S ject to the terms of any Prior

Encumbrance, Lender shall have the right to hold the policies and renewals thereoi, which policies and renewais
¢ (stamped "Pald") shall be delivered to Lender no later than 10 banking days before expiratioi: of ury of gald policies. You
D shall give prompt notice of any loss or damege to the insurance carrier(s) and to Lender. Lende: r.ay make proof of loss

W if not made promptly by you,

@ If the Property is abandoned by you, or If you fail to respond to Lender within 30 days from the aa’e hotice is malled
by Lender to you that the insurance carriar offers to settle a claim for insurance benefits, Lender is autnorized to coliect
‘and apply the insurance proceeds, at Lender's sole option and discration, either to restoration or repair of the Property or
fo the payment of the sums secured by this Mortgage. You hereby direct any insurance companies to pay diractly to
Lender, as its interast may appear, any procesds in the svent of any loss or damage.

" 6. Use, Preservation, and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
. You shall keep the Property In good repalr and shall nol commit waste or permit impairment or

deterioration of the Property. You shall promptly restore or rebuild any buildings or improvements now or hereafter on
the Property that may become damaged or destroyed. You shall comply with ail requirements of law or municipal
ordinances with respect to use, operation, and maintenance of the Property, and shall make no material aiterations in
said Property except as required by law or municipal ordinance, or otherwise without the prior written consent of Lender.
If this Mortgage is on & unit In a condominium or planned unit development, you shall perform all of your obligations
under the declaration uf covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents. If this Mortgage is on a

leasehold, you shall perform or cause to be performed ail obligations of lessee under said leass.
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.~ + 7. Protection of Lendes's Security. If you fail to perform any of the covenants and agreements contained in this
Mortgage, or if any action or proceeding is threatened or commenced that materally affects Londer's interest in the
Property, then Lender, at Lender's option, upon niotice o you, may make such appearances, Jisburse such sums,

; including reasonable stomeys' lees, and take such action as is necessary to protect Lender’s interest, including but not

* limited to making repairs, full or partial payment or discharge of Prior Encumbrances, paymesnt, sittling, or discharge of

: tax liens, payment of ground rents (if any), and procurement of insurance. Lender, in making saic! authorized payments
of taxes and assessments, may do so in accordance with any bill, statement, or estimate procured from the appropriate

. public office without inquiry into the accuracy of same or into the validity of any tax, assessment, sale, forfeiture, tax lien,

t  or title, or claim thereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interes! therean at the rate then applicable
under the Agreement, shall bacome additional Indebtedness secured by this Mortgage. Unless you and Lender agree to
other terms of payment, such amounts shaii be payable upon notice from Lender 10 you requesting payment thereof.
Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any action hergunder, and
inaction by Lender shall never be considerad a waiver of any right accruing to Lender on account »f any provision in this
Paragraph 7.

If Lender required private mortgage insurance as a condition of making the loan secured by this Mortgage, you shall
pay the premiums requirer] fo maintain such insurance in effect until such time as the requiremant for such insurance
terminates in accordance »/ith your and Lender's written agreement or applicable law.

8. Inspection. Lender m(y ‘nake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give you notice prior to any such inspections.

9. Condemnation. Subject 10 1h:* ‘erms of any Prior Encumbrance, the proceeds of any award or claim for damagaes,
direct or consequential, in connection with any condemnation or other taking of the Property, or par thereof, or for
conveyance In heu o1 condemnation, are ereby assigned and shall be paid to Lender. Lender Is authorized to collect
the proceeds and, at Lender's sole option a:d tliscretion, to apply said proceeds either to restoration or repair of the
Property or to the payment of the sunis secure< by this Mortgage.

10. Continuation of Your Obligation; Forbec.z.ace by Lender Not a Waiver; Remedies Cumulative. Extension of
the time for payment or modification of amortizatior: o' the sums secured by this Morgage granted by Lender 10 you or
any of your successors in interest shalt not operate to 1eiepse, in any manner, your fiability. Lender shall not be required
to commence procesdings against such successor or to eitend time for payment or atherwise modify amartization of the
sums secured by this Mortgage by reason of any demand mede by you of your successors in interest. Any forbearance
by Lender in exercising any right or remedy hereunder, or ctherwvica afforded by applicable faw, shall not be a waiver of
or preciude the exercise of any such right or remedy. All remedies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently, or successively.

11 Successors and Assigns Bound; Joint and Several Liability, Co-signers. Subject to the provisions of
Paragraph 16 hereof, the covenants and agreements herein contained shall biric, 3d the rights hereunder shall inure to, (0
the respactive successors and assigns of Lender and you. All covenants and agiapinents of yours shall be joint and {7V
sevaral. Each of you wha co-signs this Mortgage, but does not execute the Agreement: /a) is co-signing this Morigage 4T+ ;
only o mongage and warrant your interest in the Property to Lender under the terms ‘o this Mortgage and to release CJ N
homastead rights; (b) is not personally liable on the Agreement or under this Mortgage; anc’ (c) agrees that Lender and ™,
any other Mortgagor hereunder may agree to extend, modify, forbear, or make any other acconimorations with regard to L'g

m .

the terms of this Mongage or the Agreament without your consent and without releasing the Mortgronr or modifying this
Mortgage as to thal Mortgagor's interest in the Property.

12. Notice. Except far any notice required under applicable law to be given in another manner, an;.rotices required
to be given under this Mortgage shall be served by hand delivery or by certified mail, return receipt requested. Notices
shall be served upon you at the Property address and upon Lender af Lender’s address stated herein. Noticas shall be
deemed to have heen served and effective on the date of delivery, it hand-delivered, or three days after the date of
mailing shown on the certified receipt, if malled. Any parly hereto may change the address to which notices are sent by
notice as provided herein.

13. Governing L.aw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the appiicability of federal law to this
Mortgage. in event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
confiict shall not affect other provisions of this Mortgage or the Agreement that can be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Agreement are declarad to be severable. As used
herein, “costs,” *sxpenses,” and "attomeys’ fees” inciude all sums to the extent not prohibited by appiicable law or limited

hersin.
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14. Your Copy. You shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of *
exacution or after renordation thereof.

15. Rehabilitation Loan Agreement. You shall fulfill al of your obligations under any home rehabilitation,
improvement, repair, or other loan agresment that you enter into with Lender. Lender, at Lender's option, may raquire
you to execute and deliver to Lender, in form acceptable to Lender, an assignment of any rights, claims, or defenses that
you may have against parties who supply Iabor, materials, or services in connection with improvements made to the
Property.

16, Transfer of the Property or of & Baneficial interest in Mortgagor. It shall be an immediate default hereunder
if, without the prior wiitien consant of Lender, which consent shall be granted or withheid at Lender's sole discretion, you
shall creats, effect, or consent to or shall suffer or permit any conveyance, sale {including instaliment sale), assignment,
transfer, llen, pledge. mortgags, sacurity interest, or other encumbrance or alienation (collectively, “transfer”) of the
Property or any part thereof or interest therein (or if all or a portion of the beneficial interest of Morigagor is transferred,
where Morigagor is not a natural parson), in the event of such default, Lender may declare the entire unpaid balance,
including intereat, immediately dkie and payable; pravided, however, the foregoing provisions of this Paragraph 16 shall
not apply to the llen. ot curent taxes and assessments not yet due and payable. This option shall not be exercised by
Lender if exercise is pohibited by federal law as of the date of this Mcrtgage.

if Londer exerciss: tis opticn, Lender Shall give you notice of acesleration. The notice shall provide a period of not
less that 30 days from tha rals of service of the notice (as defined in Paragraph 12 hereof) within which you must pay or
cause 10 be paid ali sums eccured by this Mortgage. If you fall to pay or cause to be pald said sums prior to the
expiration of said 30-tay period. Leader may invoke any remedies peimitted by this Mortgage without further notice or
demand on you.

17. Acceieration; Remedies. Excer: as provided in Paragraph 16 of this Mortgage, upon your breach of any of the
termination or acceleration covenants iizieu in the paragraph entitled Events of Default in the Agreement as events of
default, Including the covenants to pay when cue any sums secured by this Mortgage, Lender shall, prior to such
acceleration, give you notice as provided In the paragraph entitted Declaration of Event of Default; Remedies in the
Agreement, spacifying (i} the particular terminater savenant that has been breached; (ii) the action, if any, required to
cure such breach; (iii) a date, not less than 10 days !ru~.1 the date the notice is malled to you, by which such breach must
be cured; and (iv) that failura to cura such breach on ¢! bef=ra the date spacified in the notice may result in acceleration
of the sums secured hy this Mortgage, foreclosure by juiicial proceeding, and sale of the Property. The notice shatl
further infarm you of the right to reinstate after acceleration ard *he right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of yours fv accele atiun and foreclosure. If the breach is not cured on or
before the date specifiod in the notice, Lender may, at Lender's opdo:, Jeciare all sums sacured by this Mortgage to be
Immediately due and payable without further demand and may forecioea this Mortgage by judicial proceedings. Lender
shall be entitied to coliect on such proceeding all expenses of foreciosurs, including, but not limited to, reasoneble
attomeys’ fees and cost of documentary evidence, abstracts, and title repon.

_ Lendsr may also exercise all remedies avallable fo it under the Agreemern, ‘ncluding suspension of future credit
privileges and decrsasing the Credit Limit.

18. Right to Reinstate. Notwithstanding Lender's acceieration of the payment of t1e sums sacured by this Mortgage
due to your breach, you shall have the right to have any proceedings begun by Lar.der to enforce this Mortgage
discontinued at any tims prior to entry of a judgment enforcing this Mortgage if: (a) you pay Ler der all sums that would
be then due under this Mortgage and the Agreemaent as if ne acceleration occurmred; (b) you rui~ ail breaches of any
other covenants or agreemerts contained in this Morgage; (¢) you pay all reasonable expenses ' wwured by Lender in
enfercing the covenants and agreements cantained in this Mortgage, and in enforcing Lender's remedisa as provided in
Paragraph 17 hereof, including, but not fimited to, reasonable attomeys' fees; and (d) you taks such action as Lender
may reasonably require to agsure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
urimpaired. Upon such payment and cure by you this Mortgage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occurred,

10. Revolving Loan. This Mortgage secures ali Loans made and indebtednass outstanding under the Agreement
from time to time (whether such Loans or indebtedness represent obligatory or discretionary advances) within 20 years
from the date of this Mortgage. The Loans owtstanding shall be sacured to the same extent as if each were made on the
date of this Mortgage, and the fact that there is no outstanding indebtedness under the Agreement shail not affect the
priority of the lien of this Mortgage as it exists on the date of the Mortgage. This Morigage shail be prior tc all
subsequent fiens and encumbrances (except for tax liens and assessments levied on the Property) even if there is no
indebtedness owing under the Agreement, to the extent of the Credit Limit shown in the Agreemaent and on the first page
hereof, plus ali other amounts owing under the Agreement and/or secured by or that may be secured by this Morigage.
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© "+ 20. Assignments of Rents; Appointment of Recelver. As additional security hereunder, you hereby assign to
. Lender the rents of the Property, provided that you shall, prior to acceleration under Paragraphs 16 and 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraphs 16 and 17 hereof or abandonment of the Property, anc further notice 1o you,
Lender shall be entitled to have a receiver appointed by a court to enter upon, take possession of, and manage the
Property and to coflect the rents of the Property, including those past due. Said receiver shall have the power to collect
said rents from tims of acceleration through the pendency of any foreclosure proceeding and during the full statutory
period of redemption, if any. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receivers
bends, and reasonable attomeys' fees, and then 1o the payment of the sums secured by this Morigage. The receiver
shall be liable to account only for those rents actually received.

21. Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Morigage upon your
payment of all costs and fees to release same, if any. You shall aiso pay all costs of recordation, if any.

22. Homestead Walver. By signing below, you waive all rights of Homestead exemption in the Property.

23. Authority ¥~ $'gn, if Corporation. The execution of this Mortgage has been duly authorized by our Board of
Directors.

24. Riders. The Cordominium Rider, attached hersto, i any, is incorporated herein and made & part hereof.

REQUEST FOF, NIDTICE OF DEFAULT AND FORECLOSURE UNDER PRIOR ENCUMBRANCES

You and lender request th2 bolder of any Prior Encumbrance or other encumbrance with & lien that has priority over
this Morigage to give notice to Lanzer, at Lender's address set forth on page of this Mortgage. of any default under
the Prior Encumbrance and of any £2!s or other foreclosure action.

IN WITNESS WHEREOF, Mortgagor has 4xacuted this Mortgage.

Seal)
c\t:rick J,/Callahan — Mortgagot
N ——p (Seal)
. J — Wongagor
Patricia“H. han — Mogegor
(Seal)
SPACE BELOW THIS LINC 703 ACKNOWLEDGMENT — Mortpagor
STATE OF ILLINOIS )
(ss.
CouNTYQF (s ),
I, fiss— 00’1,/ Lo , & Notary Public-in and ‘or said county and state, do hereby certify
that, Patrick J., Callabap and Patricia H. Calishan, Hig Wife 3]
parsonally kiiown to me to be the same person(s) ___are sutsziihed to the foregoing instrument, 7
appearing before me this day in person, and acknowledged that the y . .. signed and delivered the said (T:
instrument as their free and voluntary, act, for the uses ard purposes therein set forth. &
Given under my hand and official seal, this _/ 3 "% day of -22&3&2“—1-9-96- : E
Liia_. d
“#7{ (/Um a

Notary Public

OFFICIAL SEAL

NOTARY PUBLIC, STATE DF {LLINDIS

MARIA WEBSTER
e MY COMMISSION EXPIRES 12.18-07
. e v v v ot Sialphgbunginiylyinlpagragbyine.
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! LEGAL DESCRIPTION

PARCEL 1: ALL THAT PART OF A CERTAIN TRACT OF LAND KNOWN AS THE SOUTH
3,744 CHAINS OF THE NORTH 6.24 CHAINS OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTH EAST CORNER OF SAID TRACT; THENCE SOUTH ALONG THE
EAST LINFQF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 29, 247.10 FEET
TO THE SOU TH LINE OF SAID TRACTS; THENCE NORTH 89 DEGREES 31 1/2 MINUTES 00
SECONDS EAST)ALONG THE NORTH LINE OF SAID TRACT 216.5 FEET TO THE POINT OF
BEGINNING ¢»s 2 ¢ Z

PARCEL 2: ALL THATPART OF A TRACT OF LAND KNOWN AS THAT PART OF THE WEST
1/2 OF THE NORTHWES'T 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIJ'AN, LYING NORTH OF THE SOUTH 26.25 CHAINS OF SAID
WEST 1/2 OF THE NORTHWEST 14 (EXCEPT THE NORTH 6.24 CHAINS THEREOF)
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST 1/4 OF SAID TRACT,; THENCE
SOUTH ALONG THE EAST LINE OF S41D TRACT, 1.19 FEET TO THE POINT MARKED WITH
AN IRON STAKE, IN THE CENTER LINE £+ THE RECORDED 5¢ FOOT EASEMENT; THENCE
SOUTH 63 DEGREES 57 MINUTES WEST ALCING SAID CENTER LINE 240.97 FEET TO A
POINT MARKED WITH AN IRON STAKE, BE\NG THE POINT OF TANGENCY OF SAID
CENTER LINE, THENCE NORTH PARALLEL WIT}s THE EAST LINE OF SAID TRACT 108 82
FEET TO THE NORTH LINE QF SAID TRACT, THERCE SOUTH 89 DEGREES 31 1/2 -00 EAST

ALONG §OR’ LTNS OF SAID TRACT 216.5 FEE7 70 THE PLACE OF BEGINNING
AL TH DTRACT 2 1

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FROM THE LANDS DESCRIBED IN
PARCELS 1 AND 2 OVER THE EXISTING PRIVATE ROAD KNO'Wiv AS WOODLEY ROAD.

S/ %
B33 L flooed
W s }W ﬂ.




>
al
O
O
—
<
O
LL
LL
O
Z
>




