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THE TERMS or.-‘ uh;: LOAN MORTGAGE ' , %}

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (Security Instmment’y is givenon AUGUST 15, 1996 . The mortgagor is”
PAMELA S. BARRETT, aN UNM2RRIED PERSON .

("Borrower™}. This Security lnsirument is given to
PRISM MORTGAGE COMPANY

L]

which is organized and existing under the [awsof THE STATE/OF ILLINOIS , and whose
address is 350 WEST HUSBARL-SUITE 222
CHICAGO, ILLINCIS 60610 {"Lzader™). Borrawer owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED AND Ju/l100

Dollars (U.8. $ 115,200.00 )
This dehi is evidenced by Borrower's note dated the same date as this Sectrisy instrument ("Note®), which provides for
monthly pavments, with the fuli deht, if not paid earlier, due and payable on SEPTEMBER 1, 2003
This Security Instriment secures to Lender: (a) the repavment of the debt evidenced by thi Nate, with interest, and all remw11<
extensions and modifications of the Note: (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
protect the secunity of this Security lastrument: and (¢) the perfenmance of Borrower's covenints wnd agreements under this
Security Instrumzat and the Moie. For this purpese. Borrewer does hereby mortgage, grant and convey o Lender the following
described property located in.- COOK County, Hlinois:
LOT 42 IN THE RESBUDIVISION OF LOTS 10 TO 24 INCLUSIVE IN BLGCY 2 AND
ALL OF BLOCK 3 IN HOOKER’S SUBDIVISION OF THE NORTHEAST 1/4 Or. THE
SQUTHWEST 1/4 OF SECTION 5, TOWHSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

eoou:as_f;

16-05-305-022-0000

which has the address of 309 NORTH TAYLOR AVENUE , CAK PARK Streat, City ,
illinois 60307 Zip€zde ("Property Address®):

ng;SOIS v By FNMAFHLMC UNIFORM

raaais: INSTRUMENT Form 3014 9/90

Amended 5/31
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“this Security Instrument, Lender may give Barrower a notice identifving the licn. Borrower shall satisfy the lien or take one or
mote of the actions set iorth above within 10 days of the giving of nniice.

5. Hazard or Property livurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, incloding
fleods or hinoding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Leader requires. The insurance carrier providiny the insurance shall be chosen by Borrower suhject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails th maintain coverage described above, Lender may, al Lender's
aption, obtain coverage to pretect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hofd the policies and renewals. If Lender requires, Borrower shail promptly give to Leader alf recripts of "
naid premiums and renewal noticzs. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendzr may make prooi of loss if not made promptly by 3arrower,

Unless Lender :nd Borrower otherwise agree in writing, inserance proceeds shall be applied to restoration or repair of the
roperty damaged , if the restcration of repair is economizally feasible and Lender's secunily is not lessened. If the restoration or
epair is aot ecedoem cally feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums

secured by this Secuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the .
Property, or does not arsyer within 30 days a notice from Lender that the insurance carmier has offered to settle a claim, then ;
Lender may collect the werummace proceeds, Lender muy use the proceeds to repair or restore the Properiy or 'o pay sums
securel by this Security Instiuioeet, whether or not then due, Thie 30-cay period will begin when the notice 15 given.

Unless Lender and Borrover otherwise agree in wating. any application of proceeds to principal shall noi exiend or
postpornie the due date of the meniity pavinents referred to 15 paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acduirsdoby Lender, Borrower's right to any msurance pelicies and proceeds resulting from
damage 1o the Property prior 1o the acquistion.shall pass to Lender 1o the extent of the sums secured by this Secunty Instrument
- smmediately prior ta the acguisition.

6. Occupancy, Preservation, Maintenanceand Protection of the Praperty; Borrower’s Loan Application; Leasehnlds.
Barrover shal! occupy, establish. and use the Propeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy 4ve Property as Borrower's principal vesidence for at least one year after -
the date of occupancy, unless Lender otherwise agrees in wating, which cansent shall not be unreasenably wathheld, or unless B
extenuating circumstances exist which are beyvond Borrower s-control. Borrower shall not destrav, damage or impair the
) Praperty. allow the Property ta deteriorats, or cosimil waste on the Property. Bartower shall be in default if any forfeiture
o action or proceeding, whether civi! or criminal, is begun that in Loadis’s good faith judgment could result in forfeiture of the -
Property or otherwise matenslly impair the lizn creatad by this Security fastrument or Lender’s security interest. Borrower may &

cure such a defalt and renstate, as provided in puragraph 1S, by causing ¢ action or proceeding to be dismissed witha ruling T .
that. in Lender's good faith determination, precindes forfeiture of the Borrewerls interest in the Property or other material iz
- impairment of the lien created by this Security Instrument or Lendes's securniy iiterest, Borrower shall aiso be in defashf ":'
Borrower, during the Jean application process, yave materially false or tnaccumate iaftmation or statements to Lender (or {atled - E, .
o provide Lender with any materiai information) in ccnnection with the loan evidenced 2i-the Note, inchuding, but not limited (5 > W
to. representations conceming Dorrower’s oceupaney of the Property as a principal resideitce If this Security Instrument is on 2 Q% 22
lesseitold, Borrower skall comply with all the provisions of the lease. ¥ Borrower axjueices fee titie to the Property, the ™
feaseiiold and the fee utle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty. It Borrower {uils to perform the covenants aza sgreements contained in »
this Secunity instrument, or there is a legal proceeding that mav sigmficantly affect Lender’s nights 4oahe Property (such as a
proceeding in bankruptey. probate, for condemnatien or forfeiture or 0 enforee laws or regulations), tien Lender may do and
. par for whatever is necessary to protect the valie of the Property and Lender’s rights in the Propenty, iender’s actions may
' include paving any sums secured by a lien which kas priority over this Security Instrument, appearing in court, paying
reasonahle atiomeys' fees and entening on the Property to nake repairs. Althongh Leader may take action under this pasagraph
7. Lender docs ne. have to do so.

Any amouats dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Tt

-
7

. r_-_. fn._.!r sl C‘;-‘ 1

¥y

r

|00

. Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from the
.. date of dishursement at the Note rate and shall be pavable, with interest, upon rotice from Lender to Borrower requesting
‘ payment.

8. Maortgage [nsurance, If Lender required mortyage wsurencs a5 a condition of making the loan sccured by this Security -
{nstrument. Borrower shalf pay the premiums requiredd 1o maintain the mortgige insurance in effect. [f, for any reason, the
- morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reqguired to
. -

DPS 1091 2
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Secunty [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severahility., This Security instrument shall be govemed by federal faw and the law of the
Junsdu.tmn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
eonflicts with applicable law, suck conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the m.onﬂu.unﬁ"pm'mmn.\ fo lh|- end the provisions of this Security Instrument and the Note are declared

'Y -
{0 be severable. ‘ s 151‘-4:,..,,_ '

H

16. Borrower’s Cop\. Borro\vfér sBatbtr given on:;cmfnrmhd copy of the Nete and of this Security Instrument.

17. Trarsfer ofithe Proper, f'&r&'ﬂmef'c:.ll Interest in Borrower. If all or any part of the Property or any intersst in it
is sold or trarsferred (og 1£g,g:‘ncﬂm1rmra%as.t in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender: mu¥,~al its_ option, require immediate payment in full of all sums secured by this
Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Securily [nstrument.

if Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days‘fren the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [i Basrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Securiy ir.;:ru rs2at without further notice or demand on Borrower.

18. Borrower’s Righi < Reinstate. If Borrower mweets certain conditions, Borrower shall have the right to have
eaforcement of this Securn) instuivent discontinued at any time prior to the earlier of: (#) 3 days (or such other period as
applicable law may specify for ranMatement) before sule of the Property pursuant to any power of sale contained in this
Security Instriment: of (b) entry oi"a judpment enforcing this Security Instnzment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due/usder this Security Instmimert and the Note as if no acceleration had occurred; {b)
curss any default of any other covenants or agrcements: (¢) pays all expenses incurred in enforcing this Security Instrinent,
including, but not Lmited to, reasonable attorieys” fees: and {d) takes such action ax Lender may reasonably require 1o assure
that the lien of this Secunity Instrnent, Leader's(rivats in the Property and Borrower’s oblizaiion to pay ihe sums secured by
this Security Instrument shall contioue unchanged Yirdn reinststement by Borrower, this Secusity Insirument and the ’
obitrations secured herehy shall remin fully effective a5l no accelertion had occurred. Hawever, this nght (o reinstate shail
ot apply i the case of acceleration under paragraph 17,

19. Sale of Note; Chiinge of Louan Servicer. The Noie/0f a partial interest in the Note {together with this Secunty
Instrumant) may be sold one or more times without prior notice 10 Porrawer. A sale may resuit in a change in the eniity (known
as the “Loan Servicer”) that coliects mostaly pavments due under the Mot and this Secerily Instrument. There also may be one K
or more changes of the Loan Servicer unrelated to a sale of the Noie, ' hér is a change of the Loan Servicer, Borrower will be '
given written notice of the change in accordunce with paragraph 14 above zid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should Te muadz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence- wig, disposal, storage, or release of any :=  #8
Hazardous Suestances on or in the Property. Barrower shall not do, nor allow anveizelze to do. znything affecling the '
Property that is in violatien of any Environmental Law. The preceding two sentences shall 007 apply to the presence, use, or o
storage on the Property of small quantities of Hazmardous Substances that are generally recognizeria be appropriate to normal g&".
residential uses and to maintenance of the Property. S

Borrowzr shall prompily give Lender written notice of any mvestigation. claim, demand. lawsuit or other action by any '3 o
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance i Environmental Law &
of which Berrower has actual knewicdge. I§ Borrower Jeams, or is notifizd by any governmental or reguiaiory authonity, that % ¢
any removal or other remediation of any Kazardous Substance affecting the Property is necessary, Borrower shall promptly akeZ, Q)
all necessary remedial actions in zecordance with Environmental Law. -

As used 1n this pamgraph 20, "Hazardous Substances™ are those substances defined as toxic or hrzardous substances by
Envirommental Law and the foilowing substances: gusoline, keresene, other tlammable or toxie petroleum products. toxic
pesticices and herbucides, volatile solvents. materiols containing asbestos ur formaldehyvde, and radivactive materials. As used in -
this paragruph 20, "Environmental Law”™ means federal laws and laws of the junsdiction where the Property s lecated that :
relate o health, safety or environmental protection.

b a0 r_j;w cie

o h
-0

L CL' 3

®

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Aczeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreack '
of any covenant or ayreement in this Security Instrument (but not prior to acceleration under - pa aragraph 17 uniess
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RIDER - LEGAL DESCRIPTION

LOT 42 IN THE RESBUDIVISION OF LOTS 10 TO 24 INCLUSIVE 1IN BLOCK 2 AND

ALL OF BLOCK 3 IN HOOKXER’S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SCUTHWEST 1/4 OF SECTIGN 5, TOWHSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

16-05~305-022~G6000

DPS 049
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 982782

THIS BALLOON RIDER 1 made this 15TH day of AUGUST . 1996
and is incorpomted into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Deed to
Seeure Debt (the "Security Instrument™} of the same date given by the undersigrzd (the "Borrower™) (o secure the
Borrower's Note to

PRISM MORTGAGE COMPANY
(the “Lendsi ) of the same date and covering the property descripzd in the Secusity Instrument and located at

809 NORTH TAYLOR AVENUE, 0AK PARK, ILLINOIS 450302
Proparty Addrezs

The interest rate stated on the Note is catled the “Note Rate.” The date of the Note is called the "Noie Date.”
{ understand the Lender may visier the Nete, Secuerity Tnstrument and this Rider. The Lender or anyone who
takes the Note, the Security Tastrumesi and this Rider by transfer and who is entitled to receive payrients under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In aldigan to the covenants and agreements in the Securiiy Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contuined in the
Secusity [nstrument or ths Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Matunty Date of the Note and Seenrity Instrugirat (the “Maturity Date”), 1 will be able to chitatn a
new toan ("New Lean™) with o new Maturity Date of SEPTEMBER 1, 2026 . and with an
inferest rte 2qual 10 the “New Note Rate” determined in accortiice with Section 3 below if all the conditions
provided in Sectivrs 2 and 3 below ase met {the “Conditiona) Refiniacing Option™). 1§ those conditions are not
met, | undesstand 1hat the Note Holder 15 under no ehligation to refindied ~c modify the Note, or to extend the
Maturity Date, ana that 1 will kave 1o repay the Nete from my own resources o7 Bnd a lender willing to lead me
the money to repay the Note.

2. CONDITIONS TO OFTION

1F T want to exercise the Conditicnal Refinancing Oplion al matxsity, certain conditions must be met as of the
Maturity Date. These conditions are: (13 1 must sl e the owater and occupant of therop=rty suhject to the
Security Insteument (the “Property®); {2)  must be current in my monthly payments and capio! have been more
than 30 days ate on any of the 12 schedu.ed monthly payments immediately preceding the Matinty Dale: (3) no
lien against the Property (except for taxes and special assessments not yet due and payahle) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be mose than 3 percentage points above the Note
Rate; and (5) I must make a written r=quet to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be a fixed ruiz of interest equal to the Federal National Mortgage Association’s
required net vield for 30-vear tixed rate morigages subject to 2 60-day mandatory defivery commitment, plus

MULTISTATE BALLOCN RIDER - Singiz Famiiy - Fannie Mae Uniform Instrument Form 3180 12/89
Amended 3/92

@-375 23031.01
n

VMR MCATGAGE FCRMS - 18501510540
< 9
HAT SN prsin
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